
www.abssasia.com 1

• “Withholding Tax” is a new tax type added into tax type list.

WHT Tax Type
and Sub Type 

WHT

The all-new 
ABSS Accounting v26
& ABSS Premier v21
Manage your business more efficiently 
with these new compliance updates !

What’s New

In this release, we’ve included withholding tax (WHT) features for Accounting 
and Premier user to capture the withholding tax incurred on Sales and 
Purchase transactions, changes are as below:
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• Withholding Sub Type “Select from List” is a list of localise ATC code 
recommended by Philippines government when business owner 
reported their tax withheld to Bureau of Internal Revenue (BIR). 

• By default, ABSS accounting/premier product provides a set of tax 
code that mapped to different sub WHT type when user created a new 
data file.

Link Accounts

• In withholding tax type, there will be four linked accounts required to 
set for the posting, WHT Credits and WHT Credits Realised accounts 
for Sales, and WHT Payable and WHT Payable Realised for Purchase.

• New data will have the set of WHT link accounts readily available in 
Chart of Accounts and have them linked accordingly by default. 
However upgraded data requires to import/create the new link 
accounts, then import/create the new tax codes accordingly.

What’s New
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Tracking Method

• ABSS system support both Withhold-On-Payment and Withhold-On-
Bill method, via the check box provided in Tax Code Information 
window.

• By default, the check box is untick, indicating that withholding tax 
code is tracked Withhold-On-Bill. If that check box is ticked, then 
indicates withholding tax code is tracked Withhold-On-Payment.

• Once these tax code used in any transaction, system will prohibit user 
from changing the withholding tracking method.

• Users are advice to select the suitable option accordingly before 
using it.

 Transaction Posting
 
 a) When “Withhold On Payment” check box is TICKED, account 

posting for:

  Sales transaction:
  - Full WHT amount accrue into “WHT Credits” linked account

  Received Payment:
  - Reversed WHT amount from “WHT Credits” linked account and 

post into “WHT Credits Realised” linked account

  Purchase transaction:
  - Full WHT amount accrue into “WHT Payable” linked account

  Pay Bills:
  - Reversed WHT amount from “WHT Payable” linked account and 

post into “WHT Payable Realised” linked account

 b) When “Withhold On Payment” check box is NOT TICKED (indicating 
Withhold on Bill method is use instead), account posting for:

  Sales transaction:
  - Full WHT amount accrue into “WHT Credits Realised” linked 

account

  Purchase transaction:
  - Full WHT amount accrue into “WHT Payable Realised” linked 

account

What’s New
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• User able to select withholding type of tax codes in Invoice and Bill 
transaction screen.

• Should the invoicing/billing incurred both VAT and WHT, user can 
create a Consolidated tax that combined both tax codes. 

• Standard and customised Invoice/Purchase Order form templates 
have been updated with additional fields to display withholding tax 
total and other available taxes.

Invoice and
Bill Transaction

Entry 

To view the withholding tax amount belongs to a transaction, user can 
generate the Withholding Tax Transaction List

Generate
Withholding 
Tax Invoice/

Purchase Order

What’s New
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 User can open C_INV_ITM_DTLNO customised invoice form to view 
the sample item layout of how to display Total WHT and Total VAT.

• Other than forms, Withholding Tax Transaction List has been added in 
Index To Report, to show transactions detail related to withholding tax.

To view the withholding tax amount belongs to a transaction, user can 
generate the Withholding Tax Transaction List

Withholding
Tax Transaction

List

What’s New
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 • This report displays Sale, Credit Notes, Purchase, Debit Notes, 
Received Payments and Pay Bills transactions that has withholding 
tax. 

 • Information under OnBill column has the indicator for source of 
transaction and method of calculation:

  S –  Invoice transaction
  P –  Bill transaction
  * –  Indicates Withholding on Bill method, without * indicates on 

Payment method
 
 • User can export report to excel to perform own grouping or sum up 

tax amount by ATC subtype.    

• New field Voucher No has been added in Spend Money, Pay Bills and 
Settle Credit Refund screens. It is an automatic running number where 
user can record additional info for voucher printing.

Note: Existing users are required to reconfirm the data file once in order to 
use this report.

Voucher Number
for Spend Money,

Pay Bills and Settle
Credit Refund 

What’s New
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• New form field Voucher # has updated into C_PVoucher form template 
for all voucher type: Check, Regular, Payable, Refund. 

Payment voucher layout

What’s New
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• Income Statements, Balance Sheet and other Transaction Journal 
reports has been updated with Reg. TIN No. in report heading. 

• User name who generated the report is displays at the footer of last 
report page.

Existing
updates

Display Company 
Reg. TIN No. and

User Name on
selected reports

• Print Receipt advanced filters – updated “Do Not Re-Number 
Receipts” default option to ticked when user login into the system.

• Max transaction lines in trial data file and sample data file 
(Clearwtr.myo) has been imposed with maximum of 800 
transaction lines for trial usage and demo purposes, once 
exceeded the limit, the data file will automatic becomes READ 
ONLY. User were needs to activate the data file for continuous 
usage.

What’s New


