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NOTICE TO READER

On the basis of information provided by management, I have compiled the statement of financial position of
Almaguin Recycling Initiative as at December 31, 2019 and the statements of revenues and expenditures and change
in net assets for the year then ended.

I have not performed an audit or a review engagement in respect of these financial statements and, accordingly, I
express no assurance thereon.  

Readers are cautioned that these statements may not be appropriate for their purposes.

Burk's Falls, Ontario                Dalene MacDonald
March 10, 2020  Chartered Professional Accountant
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ALMAGUIN RECYCLING INITIATIVE

Statement of Financial Position

December 31, 2019

(Unaudited - See Notice To Reader)

2019 2018

ASSETS

CURRENT
Cash $ 2,533 $ 3,722
HST receivable 327 -

$ 2,860 $ 3,722

LIABILITIES AND NET ASSETS

CURRENT
Accounts payable and accrued liabilities $ 3,558 $ 599

NET ASSETS (698) 3,123

$ 2,860 $ 3,722

ON BEHALF OF THE BOARD

_____________________________ Director

_____________________________ Director

The accompanying notes are an integral part of these financial statements
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ALMAGUIN RECYCLING INITIATIVE

Statement of Revenues and Expenditures

Year Ended December 31, 2019

(Unaudited - See Notice To Reader)

2019 2018

REVENUE
Contributions from Municipalities
     Product Care Association Rebate $ 8,297 $ 7,635
     Township of Armour 5,637 4,956
     Township of Strong 4,336 3,812
     Township of Machar 3,881 3,412
     Township of McMurrich/Monteith 3,736 3,284
     Township of Ryerson 2,757 2,424
     Stewardship Ontario 2,662 1,189
     Village of South River 2,339 2,056
     Village of Burk's Falls 2,316 2,036
     Village of Sundridge 2,289 2,012
     Township of Joly 1,256 1,104
     Automotive Stewardship 509 496
     Interest income 24 28
     Other revenue - 265

40,039 34,709

EXPENSES
Hazardous material expenses 42,276 31,830
Professional fees 1,500 1,500
Bank charges 84 86

43,860 33,416

EXCESS OF REVENUE OVER EXPENSES $ (3,821) $ 1,293

The accompanying notes are an integral part of these financial statements
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ALMAGUIN RECYCLING INITIATIVE

Statement of Change in Net Assets

Year Ended December 31, 2019

(Unaudited - See Notice To Reader)

2019 2018

NET ASSETS - BEGINNING OF YEAR $ 3,123 $ 1,830

EXCESS OF REVENUE OVER EXPENSES FOR THE YEAR (3,821) 1,293

NET ASSETS - END OF YEAR $ (698) $ 3,123

The accompanying notes are an integral part of these financial statements
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ALMAGUIN RECYCLING INITIATIVE

Notes to Financial Statements

Year Ended December 31, 2019

(Unaudited - See Notice To Reader)

1. NATURE AND PURPOSE OF ASSOCIATIONS  

The Organization was established in 1989 by an agreement between a group of local municipalities to perform
waste recycling activities, and currently coordinates the collection of hazardous waste material for its member
municipalities.  As at December 31, 2019 the members were:

 Township of Armour

 Village of Burk's Falls

 Township of Joly

 Township of Machar

 Township of Ryerson

 Village of South River

 Township of McMurrich/Monteith

 Township of Strong

 Village of Sundridge
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