
CREDIT CONTRACT
and

DISCLOSURE STATEMENT

Central Rentals
96 Princess Street

Palmerston North           Example

Loan Number LXXXXX

Effective date of 
Statement

5 June 2015

Account Name Central Rentals

Account Type Rent 2 Own - No Insurance (2015)

IMPORTANT INFORMATION

The creditor is required to provide you with this disclosure statement under section 17 of the Credit Contracts and 
Consumer Finance Act 2003. This document sets out the key information about your consumer credit contract. You 
should read it thoroughly. If you do not understand anything in this document, you should seek independent 
advice. You should keep this credit contract and disclosure statement in a safe place.

This disclosure statement must be provided to you within 5 working days of the day on which the contract is made.

The law gives you a limited right to cancel the consumer credit contract. See the statement of right to cancel below for 
full details of your right to cancel. Note that strict time limits apply.

FULL NAME AND ADDRESS OF CREDITOR. This is the person or company providing you the credit.

You may send notices to the creditor by:

 Writing to the creditor at its postal 
address; or
 Sending a fax to the number specified (if 
any); or
 Sending an email to the address specified
(if any).

Name: 4Finance

Physical Address: Central Rentals
96 Princess Street
Palmerston North  4410

Postal Address: PO Box 8060
Hokowhitu
Palmerston North  4445

Phone: (06) 354 4737

Fax: (06) 353 2963

Email: centralrentals@inspire.net.nz

FULL NAME AND ADDRESS OF DEBTORS. This is the person responsible for making payments to the 
creditor.

Debtor Central Rentals
96 Princess Street
Palmerston North

CREDIT DETAILS

Initial unpaid balance.

This is the amount you owe at the date of this statement (including any fees charged by the creditor).

$1,228.00 made up of: Cash Price $1149.00

Administration fees $79.00
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Subsequent advance(s)
There are no subsequent advances.

Total advances
This is the total amount of all advances 
made or to be made to you.

$1,149.00

PAYMENTS. You are required to make each payment in the amount specified and at the time specified.

32 fortnightly payments

31 fortnightly payments of $45.00 beginning on 18/06/2015

Final payment of $16.87 on 25/08/2016

Total amount of payments

$1,411.87

Method of Payment

Payment to be made by Automatic Payment.

INTEREST

Annual interest rate:

19.0000% fixed for the whole of the contract, being 32 Fortnights.

Total interest charges
This is the total amount of the interest 
charges payable under the contract.

Daily interest rate: 0.052054794521% $148.87

Method of charging interest

Interest charges are calculated by multiplying the unpaid balance at the end of the day by a daily interest rate. The 
daily interest rate is calculated by dividing the annual interest rate by 365. Interest is charged to your account at the 
end of each month.

CREDIT FEES AND CHARGES

The following credit fee(s) and charge(s) (which are not included in the initial unpaid balance) are, or may become, 
payable under, or in connection with, the contract.

Your credit contract may allow the creditor to vary this/these fee(s) and charge(s).

Administration Fee; $2.50; Every End of Month.

Administration costs and fees payable on full prepayment are disclosed under the full prepayment heading.

CONTINUING DISCLOSURE.

The creditor may be required to provide you with regular statements. The statements will give you information about 
your account.

Statements will be provided at the end of every sixth month.

WHAT COULD HAPPEN IF YOU FAIL TO MEET YOUR COMMITMENTS

Security interest

The creditor has an interest in the property listed below to secure performance of your obligations under the contract, 
or the payment of money payable under the contract, or both. If you fail to meet your commitments under the 
contract, then to the extent of the security interest, the creditor may be entitled to repossess and sell this 
property. The extent to which your obligations are secured to the property noted below is the unpaid balance of your 
account.

Household goods Fisher & Paykel Front Loader
Make & Model : Fisher & Paykel 
Serial Number : XXXXXX

Default interest charges and default fees

In the event of a default in payment and while the default continues you must pay the default interest charges. In the 
event of a breach of the contract or on the enforcement of the contract, the default fees specified below are payable. 
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Your credit contract may allow the creditor to vary these fees and charges.

Default interest is charged from the time you fail to make a due payment until the arrears are paid.

Default interest charges are calculated by multiplying the amount in arrears at the end of the day by a daily default 
interest rate. The daily default interest rate is calculated by dividing the annual default interest rate by 365. Interest is 
charged to your account at the end of each month.

Annual Default Interest rate is 24.0000%.

Default fees:

Repossession Authority (RA) Letter Fee; $45.00 fee per letter sent

Loan Statement (LS) Letter Fee; $12.50 fee per letter sent

Text message/Phone call; $3.50 per phone call or text

Visit due to arrears; $75 per visit

Dishonoured Payment; $10

Repossession; $175.00

FULL PREPAYMENT

If you pay the unpaid balance in full before the final payment is due (full prepayment), you may be required to pay a 
fee or charge to compensate the creditor for any loss resulting from the full prepayment. The creditor may have 
suffered a loss if the creditor’s current interest rate is lower than the interest rate applying to your original consumer 
credit contract. You may also have to pay the creditor’s administrative costs relating to the full prepayment.

The amount you may have to pay to compensate the creditor for the loss is calculated using the formula prescribed in 
regulation 9 or regulation 11 of the Credit Contracts and Consumer Finance Regulations 2004

RIGHT TO CANCEL

You are entitled to cancel the consumer credit contract by giving notice to the creditor.

Time limits for cancellation
If the disclosure documents are handed to you directly you must give notice that you intend to cancel within 5 working 
days after you receive the documents.

If the disclosure documents are sent to you by electronic means (for example, email) you must give notice that you 
intend to cancel within 7 working days after the electronic communication is sent.

If the documents are mailed to you, you must give the notice within 9 working days after they were posted.

Saturdays, Sundays, and national public holidays are not counted as working days.

How to cancel
To cancel, you must give the creditor written notice that you intend to cancel the contract by:

 giving notice to the creditor or an employee or agent of the creditor; or

 posting the notice to the creditor or an agent of the creditor; or

 emailing the notice to the creditor’s email address (if specified on the front of this disclosure statement); or

 sending the notice to the creditor’s fax number (if specified on the front of this disclosure statement).

You must also pay the cash price of the property or services (or the balance of the cash price after deducting any
amount you have already paid) within 15 working days of the day you give the cancellation notice.

What you may have to pay if you cancel
If you cancel the contract, the creditor can charge you the amount of any reasonable expenses the creditor had to pay
in connection with the contract and its cancellation (including legal fees and fees for credit reports, etc).

If you cancel the contract, the creditor can also charge you interest for the period from the day you received the
advance until the day you repay the advance.

WHAT TO DO IF YOU SUFFER UNFORESEEN HARDSHIP

If you are unable reasonably to keep up your payments or other obligations because of illness, injury, loss of
employment, the end of a relationship, or other reasonable cause, you may be able to apply to the creditor for a
hardship variation.  

To apply for a hardship variation, you need to:
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(a) make an application in writing; and

(b) explain your reason(s) for the application; and

(c) request one of the following: 

 an extension of the term of the contract (which will reduce the amount of each payment due under the contract); or

 a postponement of the dates on which payments are due under the contract (specify the period for which you want
this to apply); or

 both of the above; and

(d) give the application to the creditor. 

Do this as soon as possible.  If you leave it for too long, the creditor may not have to consider your application.

DISPUTE RESOLUTION

Name of dispute resolution scheme:

Financial Services Complaints Ltd

It is free to make a complaint to this independent dispute resolution scheme. This scheme can help you to resolve any
disagreements you have with the creditor.

Contact details of dispute resolution scheme:

Phone: 0800 347 257

Website: www.fscl.org.nz

Business Address: PO Box 5967, Wellington 6011

REGISTRATION ON FINANCIAL SERVICE PROVIDER REGISTER

Creditor Registration Name: Central Rentals Limited

Registration Number: 147564

DEBTOR’S SIGNATURE

Signed as Debtor

Central Rentals Witness Signature

Witness Name

Princess Street

Witness Address

CREDITOR’S SIGNATURE

Signed on behalf of Creditor

Signature Witness Signature

Name Witness Name

Princess Street

Title Witness Address

TERMS AND CONDITIONS

1. Sale of goods
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1.1 The Creditor agrees to sell the Purchaser the Goods described in the Disclosure Statement on the terms and conditions set out below

2. Ownership and Possession of Goods

2.1 Until the Purchaser has paid all the monies that are due under this Agreement (or any modification to it) and completely performed all 
obligations on its part contained or implied in this Agreement:

(a) Ownership of the Goods remains with the Creditor and does not pass to the Purchaser wither wholly or in part and the Purchaser grants to the 
Creditor a security interest in the goods as security for the payment of the Secured Monies including the Amount Financed and the 
performance of all covenants, conditions or agreements contained herein.

(b) The Purchaser shall not remove the goods from the Purchaser’s address without first notifying the Creditor in writing and shall not remove the 
Goods from New Zealand without first obtaining the written consent of the Creditor.

(c) The Purchaser shall not sell, transfer, charge, mortgage, pledge, hire or give up possession of the Goods or the Creditor’s rights to 
reclaim possession of them without first obtaining the written consent of the Creditor. 

3. Payments

3.1 The Purchaser agrees to pay the Creditor the Balance Payable as follows:
(a)By paying the cash portion of the deposit (if any) to the Creditor on the date of this Agreement:

(b)By forthwith delivering to the Creditor any goods in respect of which a trade-in allowance has been made which the Purchaser agrees shall be 
the       unencumbered and exclusive property of the Creditor who shall apply such allowance on account of the deposit, and shall pay the 
balance. 

(c) Either as provided for in the Payment Schedule ser out in the Disclosure Statement; or

(d) Upon demand as and when provided for in this Agreement.

3.2 The Purchaser agrees to pay any credit fees and charges ser out in the Disclosure Statement and all other payments due under this 
Agreement at the times required under this Agreement. 

3.3 Receipt by the Creditor of any cheque shall not be deemed to be payment or conditional payment until cleared and shall not prejudice or affect 
the Creditor’s rights, powers or remedies under this Agreement.

3.4 If any payment is due on the 29th, 30th 31st day of any month and there shall be no corresponding day in any month, the payment shall be due 
the next succeeding business day.

4. Full Prepayment

4.1 If the Purchaser repays the entire Balance Payable prior to the last payment date as set out in the Disclosure Statement, the Purchaser will be 
liable to pay:

(a) The outstanding balance of the Amount Financed

(b)All accrued interest and charges to the date of payment including the day of payment.

(c) An Early Termination Fee of the amount set out in the Disclosure Statement.

(d) Administration costs/fees of the amount set out in the Disclosure Statement

Less an amount equal to a proportionate rebate of the premium paid under any consumer credit insurance financed under this Agreement and 
arranged by the Creditor (if any).

5. Default Interest

5.1 If the Purchaser fails to make any payment (whether interest or otherwise) due under this Agreement on the due date or upon demand in 
accordance with this Agreement, the Purchaser shall pay to the Creditor interest on the amount thereof from the due date or the date demand 
was made until the date of payment at the default rate as set out in the Disclosure Statement.

5.2 The default rate shall apply both before and after judgement.

6.         Purchaser’s Warranties

6.1 The Purchaser represents and warrants to the Creditor that:
(a) This Agreement constitutes legal, Valid and binding obligations of the Purchaser and is enforceable in accordance with its terms.

(b) All statements and information (including financial information) are true and fairly represent the Purchaser’s position (financial and otherwise).

(c)The Goods are free of all security for the benefit of any other person.

7. Purchaser’s Undertakings in Relation to Goods

7.1 Insurance
The Purchaser is responsible for the full replacement value against fire, accident, theft or burglary. In the case of the Purchaser not taking CRL
loss/damage waiver or having their own personal contents insurance they are responsible for the replacement of the goods. 

7.2 Maintenance
(a)       You agree for all maintenance to be carried out by the Lender or the Lender’s duly appointed agent.

(b)       The Lender will not be responsible for any maintenance that is undertaken by the Borrower without the Lender’s prior approval.

(c)       Any maintenance involving a blocked pump will be undertaken by the Lender or its duly appointed agent on the first occasion at no cost to 
the   Borrower but all subsequent occasions at the Borrower’s cost

7.3 Keep in good order and repair
The Purchaser shall at his/her own expense keep the Goods in good working order and repair and without any exception free from damage 
however                  caused, without limiting the generality of the foregoing, the Purchaser will:

(a) Replace any defective or worn out parts with new parts and any such replacement parts or accessories shall upon attachment become part of 
the Goods and subject to security interest created by this Agreement;

(b) Keep the Goods safely housed when not in use and notify the Creditor within 24 hours of any change in location of the Goods and produce the
Goods for inspection and/or testing by the Creditor at any location nominated by the Creditor if requested;

(c) Ensure that at all times the Goods are used solely for the purposes intended by the manufacturer and having regard to the design capabilities 
and limitation thereof and in accordance with the manufacturer’s instructions within the rated capacity of the Goods; and
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(d) Not make any alterations to or modify the Goods without the prior written consent of the Creditor nor allow the Goods to become an accession 
(other than to other goods) or become attached to land or buildings in such a way as to become a fixture. 

7.4 Comply with all laws
 The Purchaser shall comply with the provisions of all laws affecting the Goods or the use or possession thereof and shall keep the Goods 
registered or licensed in accordance with all relevant requirements.

8. Owners Consent to Installation of Goods

8.1 If the Purchaser does not own the premises where the Goods are to be installed, or where the Goods are to installed in, or affixed to, other 
Goods, and the Purchaser does not own those other goods, the Purchaser will:

(a) Arrange for the owner of the premises or the other goods, as the case may be, to consent to the installation or the affixation of the Goods, and

(b) Obtain the owner’s written acknowledgement addressed to the Creditor that the owner has no claim to the Goods (notwithstanding, the 
installation or affixation).

8.2 The Purchaser indemnifies against the Creditor any claim that may be made by the owner of the premises or the other goods arising from the 
installation or affixation of the Goods. 

9. Installation

9.1 The manner by which the Goods are installed does not make them a fixture to any land, building or vehicle and the Creditor’s rights to 
repossess the Goods shall not be affected by the method of affixation. When the Goods are repossessed the Creditor will not be liable to any 
party for damages caused through the removal. The Purchaser indemnifies the Creditor against any actions, claims, damages or losses 
resulting from the removal of the Goods or from any claim that the Goods constitute a fixture.

10. Inspection of Goods
10.1 The Creditor and its employees or agents shall be entitled at all reasonable times to inspect the Goods on giving reasonable verbal or written 
notice.

11. Contracting Out of PPSA Rights

11.1 The Purchaser:
(a)Acknowledges that where the Creditor has rights in addition to, or existing separately from, those in Part 9 of the PPSA, those rights will continue 
to apply and, in particular, will not be limited by section 109 of the PPSA;

(b)Agrees that nothing in sections 114(1)(a), 133, and 134 of the PPSA will apply to this Agreement, or the security under this Agreement; and 

(c)Waives the Purchaser’s right to do any of the following:

(i) Receive notice of the Creditor’s proposal to retain any Collateral under section 120(2) of the PPSA or object to such proposal under section 121;

(ii)Not have Colleteral damaged when the Creditor removes an accession under section 125 of the PPSA;

(iii) Receive notice of the removal of an accession under section 129 of the PPSA

(iv) Apply to the Court for an order concerning the removal of an accession under section 131 of the PPSA:

(v) Redeem any Collateral under section 132 of the PPSA, or

(vi) Receive a copy of the verification statement confirming registration of a financing statement or a financing change statement relating to the 
security interest created by this Agreement.

12.    Purchaser to Notify Change of Name and Address

12.1 The Purchaser shall not change its name without first notifying the Creditor in writing of the proposed name change and new name at least 7 
days before the change takes effect.

12.2 The Purchaser shall immediately give written notice to the Creditor of a change of address.

13. Protection of the Creditor’s Interests

13.1 In the event that:

(a) The Purchaser shall fail to perform any obligation on his/her part contained   in this Agreement; or

(b) The Creditor shall consider it necessary or desirable to pay any money or incur any expense (whether in the course of taking possession of or 
selling the Goods or otherwise) in order to protect its rights under this Agreement, then the Creditor may perform such obligation, pay sich money, 
or uncur such expense and any monies paid or expenses incurred by the Creditor for any such purpose shall form part of the Secured Monies and 
shall be payable to the Purchaser to the Creditor upon demand by the Creditor.

14. Payment of the Costs

14.1 The Purchaser must pay to the Creditor all legal fees, costs, charges and disbursements (including costs as between solicitor and own client) 
sustained by or incurred by or charged to the Creditor:

(a) In connection with or incidental to the preparation of this Agreement and any modification, renewal and discharge thereof and of any collateral 
security (including the registration of any financing statement or financing change statement); and

(b) In obtaining or attempting to obtain payment of all or any part of the monies payable by the Purchaser in terms of this Agreement including 
enforcing or attempting to enforce any remedy or power expressed or implied in this Agreement.

15. Default

15.1 The Purchaser is in default if any of the following events occur

(a) The Purchaser fails to make a payment of all or any of the Secured Monies by the due date.

(b) The Purchaser defaults in the observance or performance of any provision contained or implied in this Agreement.

(c) The Purchaser is in default under any other agreement he or she has with the Creditor

(d) In the Creditor’s opinion the Purchaser is in breach of any warranty or has    made any false representation or warranty which has affected the 
Creditor’s decision to enter into this Agreement.

(e) If distress or execution is levied or issued against the Goods.

(f) If at any time any judgement of any court against the Purchaser remains unsatisfied for more than 7 days.
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(g) If any lien is lawfully claimed over the Goods.

(h) If the Purchaser commits or suffers any act of bankruptcy, or becomes insolvent. 

(i) If a receiver is appointed in respect of any assets of the Purchaser. 

(j) If the Purchaser makes an assignment to or composition with its creditors.

(k)  The Purchaser is a partnership and any change occurs in the composition of the partnership without the Creditor’s consent.

(l) If any insurance policy in respect of the Goods is cancelled by the insurer or the Purchaser.

(m) If, in the opinion of the Creditor the Purchaser is unable to pay or does not pay his or her debts as they become due and payable

(n) The Purchaser abandons the Goods and the Collateral is “at risk” (as determined in accordance with section 109(2) of the PPSA);OR 

(o) The Purchaser dies or become of unsound mind.

15.2 If the Purchaser is in default then subject to the requirements of any applicable   law the Creditor may:

(a) Call up and compel payment of all monies for the time being owing under this Agreement notwithstanding that the time or times for the payment 
may not have arrived

(b) Enter the premises where the Goods are held and repossess and sell the Goods in accordance with the provisions of the Credit (Repossession) 
Act 1997 subject to the Purchaser’s right to reinstate the Agreement and the Purchaser’s right to settle the Agreement Conferred by sections 28 and
31 of the Credit (Repossession) Act 1997; and/or

(c) Lodge notice of such default with all credit reporting agencies operating in Australasia. 

15.3 In addition, the Purchaser indemnifies the Creditor against all actions, claims, costs, damages or losses resulting from the Creditor’s exercise 
of its rights under this clause provided that where applicable, the Creditor exercises such rights in accordance with the provisions of the Credit 
(Repossession) Act 1997.

16. Repossession

16.1 In addition to the right to repossess the Goods upon the Purchaser’s default in accordance with clause 15, the Creditor shall also have the right
to repossess the Goods at any time without notice where the Creditor has reasonable grounds to believe that the Goods have been or will be 
destroyed, damaged, endangered, removed or concealed contrary to the provisions of this Agreement in accordance with section 7(2) of the Credit 
(Repossession) Act 1997.

17. Refunds

17.1 Where, at the date this Agreement terminates, a credit is due to the Purchaer through the Purchaser having overpaid any amount due under 
this Agreement, then the Creditor may deduct a processing fee from such overpaid amount before refunding that amount to the Purchaser.

18. Appointment as Attorney

18.1 The Purchaser and the Guarantor each irrevocably appoints the Creditor and every director and manager for the time being of the Creditor 
severally to be the attorney of the Purchaser to do all such things as the Creditor may consider its sole discretion to be necessary or desirable in 
order to protect fully the interests of the Creditor under this Agreement. 

19. The Creditor’s Right to Set-off

19.1 The Creditor may at any time without notice set-off against any money owing by the Creditor to the Purchaser (including any credit balance in 
any account of the Purchaser held with the Creditor) any debt or liability of the Purchaser to the Creditor on any account however arising provided 
however that no set-off for the purposes of computation of interest will be allowed between any money owing to the Creditor under this Agreement 
and any credit balance or other entitlement that’s Purchaser may have in any other account with the Creditor. 

19.2 Subject to any applicable law the Purchaser must pay all amounts due under this Agreement in full without any deduction or set-off 
whatsoever.

20. Notices

20.1 Notices under this Agreement may be given in accordance with section 185 to 189 of the PPSA or as the case may require, the Credit 
(Repossession) Act 1997 or the Act. Any notice not required to be given in writing may be given verbally to the Purchaser or to any other person 
present where the Goods are held. 

21. Assignment

21.1 The Creditor may assign the rights under this Agreement to any other party without restriction.

21.2 If the Creditor so assigns this Agreement then the Purchaser is directed to pay all monies due under this Agreement to the assignee or as the 
assignee directs. The Purchaser agrees that the Creditor may disclose any information or documents it considers desirable (including any “personal
information”) as that form is defined in the Privacy Act 1993 and any credit-rating information to a potential assignee.

21.3 The Purchaser’s rights are personal to the Purchaser and may not be assigned.

22. Variation

22.1 This Agreement may be varied by agreement between the parties subject to written confirmation of such variation by the Creditor and to 
compliance to the extent necessary with all applicable law. A variation of any provision of this Agreement shall not prejudice or affect any other 
provision of this Agreement. 

23. Further Assistance 

23.1 The Purchaser agrees that it will, at the request of the Creditor made at any time and at the cost in every respect of the Purchaser execute 
such additional or replacement security agreements or amendments to security agreements as the Creditor may reasonably require for the purpose 
of ensuring that the Creditor at all times has a perfected security interest in the Goods with the same priority as this Agreement and whether in 
connection with PPSA or otherwise. 

24. No Waiver

24.1 The Creditor’s rights under this Agreement shall remain in force notwithstanding any waiver, neglect or forbearance on its part. 

25. Guarantee and Indemnity

25.1 In consideration of the Creditor agreeing to enter into this Agreement at the request of the Guarantor the Guarantor:

(a) Guarantees to the Creditor, its successors and assigns, payment of all monies payable by the Purchaser and the due and proper performance of
all obligations of the Purchaser contained or implied in this Agreement.

(b) Acknowledges that the liability under this guarantee shall not be affected by reason of any time or other indulgence granted to the Purchaser of 
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by variation of the Agreement or by the Creditor and the Purchaser entering into a new agreement and may be enforced by the Creditor without the 
Creditor being required to first exhaust any remedy against the Purchaser or enforce any security the Creditor may hold

(c) Acknowledges that this is a continuing guarantee until actual payment and fulfilment by the Purchaser of his/her obligations under the 
Agreement. 

(d) Acknowledges that the Guarantor has been advised to obtain independent advice in respect of its liability under this guarantee.

(e) As a separate and independent agreement, the Guarantor shall hold the Creditor fully indemnified at all times against loss or damage which the 
Creditor may suffer or incurs as a result of entering into this Agreement as if the Guarantor was liable as the principal obligor. 

26. GST

(a) For the purposes of the Goods and Services Tax Act 1985 (“the GST Act”), the Purchaser covenants with the Creditor that where the Purchaser 
has answered “no” to the GST declaration contained in this Agreement, the Goods have been acquired for private or domestic use only and will not 
be used in the course of furtherance of any taxable activity. The Purchaser further covenants that the Creditor may rely on this covenant for the 
purposes of section 5(2) of the GST Act.

(b) The Purchaser shall give written notice of its GST number to the Creditor immediate if, during the terms of this Agreement, the Purchaser 
becomes liable to be registered for GST purposes.

27. Interpretation

27.1 In this Agreement:

(a) Unless the context otherwise requires, words importing the singular shall include the plural and vice versa and words importing the masculine 
such include the feminine and neuter genders. 

(b) Where the Purchaser or the Guarantor is more than one person then the obligations of the Purchaser or the Guarantor, as the case may be shall
be joint and several and notice to one shall be deemed to be notice to all (subject to the provisions of any legislations existing) provided that where 
consumer credit insurance is arranged by the Creditor where the Purchaser is more than one person and the policy is a single policy the insured 
under such policy shall be deemed to be the first-named Purchaser unless otherwise agreed by the Creditor.

(c) A reference to an Act of Parliament or Regulations means a reference to that Act or those Regulations, or any re-enactment thereof, together 
with any amendments thereof. 

(d) A reference to this Agreement includes any variation or modification thereof.

28. Definition 

28.1 In this Agreement:

“Accession” has the meaning ascribed to that term in the PPSA.

“The Creditor” means CRL or the Vendor, as the case may be.

“Collateral” means the Goods described in the Disclosure

“PPSA” means the Personal Property Securities Act 1999.

“Secured monies” means the monies owing under this Agreement and all other monies, costs, charges, interest, expenses and fees, both accrued 
and contingent, now or at any time owing to the Creditor by the Purchaser on any account whatsoever.

“Security interest: has the meaning given to it under the PPSA

“Security” includes a security interest, mortgage, charge, lien, pledge or any other thing having a similar effect. 

“Working day” has the meaning given to the term in the Act.

Statement of right to cancel

The Act gives you a right for a short time after the terms of this Agreement have been disclosed to you to cancel the Agreement.

How to cancel

If you want to cancel this Agreement you must give written notice to CRL Ltd.

You must also:

(a) Return to CRL any advance and any other property received by you under the Agreement (but you cannot do this if you have taken possession 
on any Goods or if you bought any property at an auction or if the contract is for the sale of services that have been performed);or

(b) Pay the cash price of the property or services within 15 working days of the day you give notice

Time limits for cancellation

If this Agreement is handed to you directly you must give notice that you intend to cancel within 3 working days after you receive the documents. If 
this Agreement is sent to you by electronic means (for example, email) you must give notice that you intend to cancel within 5 working days after the
electronic communication is sent. If this Agreement is mailed to you, you must give the notice within 7 working days after it was posted. Saturdays, 
Sundays and national public holidays are not counted as working days. 

What you may have to pay if you cancel

If you cancel the Agreement CRL can charge you – 

(a)  The amount of any reasonable expenses CRL had to pay in connection with the Agreement and its                            cancellation (including fees
and fees for credit reports, etc); and

(b)Interest for the period from the day you received the property or services until the day you wither pay the cash price for the property or services 
or return the property to CRL.

This statement only contains a summary of your rights and obligations in connection with the right to cancel. If there is anything about your rights or 
obligations under the Act that you do not understand, if there is a dispute about your rights, or if you thing CRL is being unreasonable in any way, 
you should seek legal advise immediately.
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