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among the various municipalities and school districts comprising the seven

but because of our assessment practices and sales tax reimbursements, this

dustrial tax base would be removed from the taxing authority of the component

they would be serviced in part by the original levies and in part by a flow of
moneys from the new tax base which it is recommended be established. )

Each municipality and the school district would determine its budgetary
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same mill rate within a municipality or district as that municipality or district
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or exemntions onlv upon the transfer to the municipalitv of development

$500. 00 an acre respectively, such transfer of the rights would automatically
reduce taxes by 80 percent. At the same time, such land would be exempt
from assessments and the resulting transfer of cost would either be borne

of improvements was transferred to the propery tax, such costs would be

commercial and industrial valuation.



