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ONTARIO’S FAIR HOUSING PLAN 
 
With many speculations about recent changes in Ontario’s real estate market, the Ministry of Finance 
has recently launched the Ontario Fair Housing Plan. This plan introduces a comprehensive package 
of sixteen measures to help people find affordable homes, increase demand and protect buyers and 
renters in the current real estate market.  The top five highlights of the plan are described below. 
 

1. Introducing Foreign Buyer Tax Non-Resident Speculation Tax (NRST):  

A New 15% Non-Resident Speculation Tax will be implemented on the prices of homes in 
Greater Golden Horseshoe (GGH) purchased by individuals who are not permanent residents 
or citizens of Canada. This tax is applicable on detached, semi-detached, condo’s and 
townhomes. However, this tax is not applicable on multi-residential apartment buildings, 
agricultural land or industrial land. There are certain exceptions to this rule which our lawyers 
at Marani Law will be happy to advise on as applicable. This tax came into effect on April 21st, 
2017. 
Note: Binding agreements of purchase and sale signed on or before April 20, 2017 are not 
subject to the NRST.   
 
More details on NRST can be found on the bulletin issued by the Ministry of Finance in the 
below link : http://www.fin.gov.on.ca/en/bulletins/nrst/nrst.html 
 

2. Rent Control Extension to properties built after 1991: 
Ontario is developing a rent control reform to give tenants in newer units the same protections 
as all other renters. Currently, annual rent increase caps only apply to residential buildings or 
units constructed before November 1991. This new control will ensure increases in rental costs 
will be capped at the rate posted in the annual provincial rent increase guideline, unless 
landlords apply and are permitted for above guideline increases.  The maximum increase is 
limited to 2.5 per cent. 
 

3. Authorization to Municipalities to introduce vacant homes property tax: 
As an incentive to property owners who own unoccupied units, to either lease or sell the same, 
another underlying change in the plan is to empower municipalities to impose property tax on 
vacant homes.  
 

4. Usage of surplus land to build affordable housing: 
A program will be established to use the surplus land across the province for development of 
diverse types of market-price housing including new, sustainable and affordable houses. The 
pilot project will include construction’s in West Don Lands, 27 Grosvenor/26 Grenville Streets 
in Toronto, and other sites in the province. 
 

5. Apartment Complexes and Lower Property Tax: 
The property tax for new multi-residential apartments would be similar as other residential 
properties, which will encourage developers to build more rental housing across the province. 
 
For details on the other remaining measures, please contact one of our real estate lawyers at 
Marani Law or visit the news bulletin provided by the Ministry of Finance here 
https://news.ontario.ca/mof/en/2017/04/ontarios-fair-housing-plan.html. 
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