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Choosing the Appropriate Audit Option for Your Club or Association

What Does this Mean for You?Which Category of Club Are You?

Did the club have total 

revenue more than 

$100,000  or current assets 

of more than $100,000 in 

the last financial year?

Yes

No

You are a Level 

1 Club*

You must have a full audit as per 

the Auditing Standards and lodge 

a financial return with Office of Fair 

Trading

Did the club have total 

revenue of more than 

$20,000  or current assets 

of more than $20,000 in the 

last financial year?

No

Is your club required to 

lodge a return under the 

Gaming Machine Act 1991 

or Collections Act 1966

Yes
You must have a full audit as per 

the Auditing Standards 

You are a Level 

2 Club*
Yes

You may have a full audit, but are 

not required to do so. You can 

choose to have an Independent 

Review from an accountant 

instead 

You are a Level 

3 Club*

You may have a full audit or an 

independent review, but are not 

required to do so.  You can choose 

to have an Accountability Sign-off 

by the President or Treasurer 

instead

No

Yes

You should meet the auditing 

requirements of that head 

association

No

Does your club have a 

parent or head body which 

stipulates auditing 

requirements

* Note: Regardless of the level of the association, all associations are required to prepare a set of financial statements for 

lodgement with the Office of Fair Trading containing the association’s income and expenditure, assets and liabilities, and the 

mortgages, charges and securities affecting the association's property for the year.

Do your Rules state what 

your auditing requirements 

are?

You will need to ensure the audit 

option you choose is allowed in 

your Rules or change your Rules 

at an appropriate meeting

Did the club have total 

revenue less than $20,000  

and current assets of less 

than $20,000 in the last 

financial year?

Yes

 
 


