
Influence the Conversation:  
RETIREMENT INCOME

BACKGROUND
Reaching the lives of nearly all families in Minnesota, Social Security is the 
foundation of financial security for Minnesotans as they age and often helps keep 
older adults out of poverty. While an important source of income, Social Security 
was never intended to be relied upon solely by people as they age. Social Security, 
private investments such as pensions, and personal savings serve as a three-legged 
retirement income stool. The reality for most middle-income Minnesotans is that 
the stool legs are not equally stable. With the shift from mandatory pensions to 
voluntary deferred compensation plans and the recession of the mid-2000s, many 
Minnesotans are not financially prepared for retirement.

CRITICAL QUESTIONS
Ask these questions to your elected officials, candidates and others:
→ In what ways you do propose supporting strong retirement income for older 
Minnesotans?
→ What changes would you recommend to ensure Minnesotans have stable 
income in retirement?
→ What methods would you enact to encourage people to plan for their health 
and long-term care needs in retirement?

Creates communities and systems that support aging with dignity and a spirit of well-being in Minnesota.
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QUICK FACTS

62% of older people receiving Social Security rely on it for at least half of their 
retirement income.1 

25% of households nationally do not have retirement savings.2

Nearly 40% of Minnesota workers do not have access to a retirement plan.3

Approximately 7 in 10 Americans who reach 65 in the next five years can expect 
to need some level of long term services and supports.4


