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PROSPECTUS (OFFERING CIRCULAR)
FOR

THE OASIS AT PEARL LAKE CONDOMINIUM

ALTAMONTE SPRINGS, FLORIDA

THIS PROSPECTUS (OFFERING CIRCULAR) CONTAINS IMPORTANT MATTERS TO BE CONSIDERED IN
ACQUIRING A CONDOMINIUM UNIT.

THE STATEMENTS CONTAINED HEREIN ARE ONLY SUMMARY IN NATURE. A PROSPECTIVE PURCHASER
SHOULD REFER TO ALL REFERENCES, ALL EXHIBITS HERETO, THE CONTRACT DOCUMENTS, AND SALES
MATERIALS. )

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE REPRESENTATIONS OF
THE DEVELOPER. REFER TO THIS PROSPECTUS (OFFERING CIRCULAR) ANDITS EXHIBITS FOR CORRECT
REPRESENTATIONS.
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SUMMARY

IMPORTANT MATTERS
1. THIS CONDOMINIUM IS BEING CREATED AND SOLD ON FEE SIMPLE ABSOLUTE INTEREST.
2, Each unit shall be separately billed for electricity, real estate taxes, personal property taxes, cable television

service and telephone charges. in the future, if water and sewer charges are sub-metered, they will then also
be billed separately. , :

3. THE DEVELOPER HAS THE RIGHT TO RETAIN CONTROL OF THE ASSOCIATION AFTER A MAJORITY
OF THE UNITS HAVE BEEN SOLD. '

Please refer to Section 25 of the Declaration of Condominium attached as Schedule "1" of this Prospectus
provided for in Florida Statutes. :

4, THE SALE, LEASE OR TRANSFER OF UNITS IS RESTRICTED OR CONTROLLED.

Please refer to Section 19 of the Declaration of Condominium attached as Schedule 1" of this Prospectus.

5. THERE IS A LIEN OR LIEN RIGHT AGAINST EACH UNIT TO SECURE THE PAYMENT OF ASSESSMENTS
OR OTHER EXACTIONS COMING DUE FOR THE USE, MAINTENANCE, UPKEEP, OR REPAIR OF THE
RECREATIONAL OR COMMONLY USED FACILITIES. THE UNIT OWNER'S FAILURE TO MAKE THESE
PAYMENTS MAY RESULT IN FORECLOSURE OF THE LIEN.

6. RECREATIONAL FACILITIES MAY BE ADDED WITHOUT THE CONSENT OF UNIT OWNERS OF THE
ASSOCIATION. .

Please refer to Section 26.4 of the Declaration of Condominium attached as Schedule "1" of this Prospectus.
7. THE UNITS MAY BE TRANSFERRED SUBJECT TO A LEASE.

8. There is one (1) Commercial Unit. The Commercial Unit may be used for any and all lawful purposes, without
the consent of the Association, and may be transferred, conveyed, leased or disposed of without the consent of
the Association. Furthermore, the Developer reserves the right, at any time, to convey the Commercial Unit to
the Association, and the Association shall be obligated to accept same. Upon the conveyance of the
Commercial Unit to the Association, the percentage of Common Expense and ownership to Common Elements
attributable to the Commercial Unit conveyed to the Association shall be deemed transferred to the Association,
as well. The Commercial Unit shall be used in accordance with applicable laws, including, but not limited to,
Chapter 718 of the Florida Statutes and zoning regulations of the Village of Altamonte Springs. Subject to the
foregoing, the Owner of a Commercial Unit has the right to permit the public to use it and to charge a fee forthe
use of the Commercial Unit to both owners and to the public. No action may be taken which adversely affects
the right and interests of a Commercial Unit Owner without their prior written consent. The Owner of the
Commercial Unit shall have the right to lease and shall not be subject to any restrictions or limitations on leases
or rentals. '
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GENERAL INFORMATION
CONCERNING THE CONDOMINIUM

1. ‘Description of Condominium.

a. Introduction. The Developer pursuant to this Offering is ALTAMONTE DEVELOPMENT
ASSOCIATES, LLLP, a Florida limited liability limited partnership. Itis specifically understood that this Offering is limited
to the Units contained herein and does not encompass any other property owned by the Developer. All references in this
Offering to Developer shall be deemed to mean ALTAMONTE DEVELOPMENT ASSOCIATES, LLLP.

b. Use of Property. Pursuant to this Offering, Condominium Units ("Units”) shall be offered for
residential use and commercial use, as applicable. '

: . c. Name. The name of this Condominium is THE OASIS AT PEARL LAKE CONDOMINIUM,
located at 1037 Alden Parkway, Altamonte Springs, Florida 32714.

d. Description of Condominium Property.

The Condominium contains twelve (12) two and three-story buildings, plus one clubhouse building,
consisting of three hundred and sixteen (316) Residential Units and one (1) Commercial Unit, for a total of three hundred
seventeen (317) Units located at 1037 Alden Parkway, Altamonte Springs, Florida 32714. Floor plans of the Units are
attached as part of Schedule "1", Exhibit "A" of this Prospectus. Dimensions set forth in said floor plans, however, are
approximations only and subject to modification. The actual plans and specifications of the Condominium are available
for inspection at the Developer's office upon request. For a more complete description of the number of Units and a
number of bedrooms and bathrooms in each Unit, please refer to Schedule "2" attached to this Prospectus.

e.  Legal Description of Condominium/Survey, Plot_Plan and Graphic Description of
Improvements. The legal description of the Property to be submitted to a condominium form of ownership is attached

as Exhibit "A" to the Declaration of Condominium. The Survey, Plot Plan and Graphic Description of Improvements are
also attached as Exhibit "A" to the Declaration of Condominium.

f. Latest Estimated Date of Completion of Construction, Finishing and _Equipping. The
construction, finishing and equipping the Units and the Common Elements is substantially complete as of this date.

2. Maximum Number of Units That Will Use Facilities in Common with the Condominium.

Maximum Number oFf UnIts 1 nat v S S e ——

As previously indicated, the maximum number of Units in this Condominium is three hundred sixteen
(316) Residential Units and one (1) Commercial Unit. The Residential Units are comprised as follows:

NUMBER OF BEDROOMS AND BATHS
BUILDING 1BR/1BA 1BR/1BA 2BR/1BA 2BR/1BA 2BR/2BA TOTAL
+ SUNROOM + SUNROOM

1 12 - - - 8 20
2 23 2 4 . 32
3 12 - - - 12 24
4 12 . - - 8 20
5 23 1 4 4 - 32
5 12 - - - 12 24
7 23 1 4 4 . 32
8 12 - - - 12 24
9 23 1 4 4 - 32
10 12 - - B 12 24
11 12 : - 8 20
12 23 4 4 . 32

TOTALS 199 5 20 20 72 316

There is one (1) Commercial Unit. The Commercial Unit may be used for any and all lawful purposes,
without the consent of the Association, and may be transferred, conveyed, leased or disposed of without the consent of
the Association. Furthermore, the Developer reserves the right, at any time, to convey the Commercial Unit to the
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Association, and the Association shall be obligated to accept same. Upon the conveyance of the Commercial Unitto the
Association, the percentage of Common Expense and ownership to Common Elements attributable to the Commercial
Unit conveyed to the Association shall be deemed transferred to the Association, as well. The Commercial Unit shall be
used in accordance with applicable laws, including, but not limited to, Chapter 718 of the Florida Statutes and zoning
regulations of the City of Altamonte Springs. Subject to the foregoing, the Owner of a Commercial Unit has the right to
permit the public to use it and to charge a fee for the use of the Commercial Unit to both owners and to the public. No
action may be taken which adversely affects the right and interests of a Commercial Unit Owner without their prior written
consent. The Owner of the Commercial Unit shall have the right to lease and shall not be subject to any restrictions or
limitations on leases or rentals

3. Form of Ownership.

THIS CONDOMINIUM IS BEING CREATED AND SOLD ON FEE SIMPLE ABSOLUTE INTEREST.

4. Description of Recreational and Other Commonly Used Facilities.

Unit owners are required to pay their share of the costs and expensés of maintenance, management,
upkeep and replacement costs.

THERE IS A LIEN OR LIEN RIGHT AGAINST EACH UNIT TO SECURE THE PAYMENT OF
ASSESSMENTS OR OTHER EXACTIONS COMING DUE FOR THE USE, MAINTENANCE, UPKEEP, OR REPAIR OF
THE RECREATIONAL OR COMMONLY USED FACILITIES. THE UNIT OWNER'S FAILURE TO MAKE THESE
PAYMENTS MAY RESULT IN FORECLOSURE OF THE LIEN.

Please refer to Section 5 and/or Section 7 of the Declaration of Condommlum attached as Schedule "1*
of this Prospectus.

RECREATIONAL FACILITIES MAY BE ADDED WITHOUT THE CONSENT OF THE UNIT OWNERS
OF THE ASSOCIATION.

Please refer to Section 26.4 of the Declaration of Condominium attached as schedule "1" of this
Prospectus. In the event of such an expansion, unit owners will not be required to contribute to the cost of such
expansion or addition, but will be required to contribute to the maintenance thereof as the expansion or addition will be
Common Elements.

The following is a description of the commonly used facilities that will be used only by the Unit Owners
of this Condominium property (including the Developer) their tenants, guests and invitees, (some of the facilities
described below and their use is subject to the provisions of the Declaration regarding Limited Common Elements).
These facilities are substantially complete and will be available to all unit owners immediately.

A Description: Entry
1 Location: within Clubhouse
(2) Approximate Size: 627 square feet
3) Maximum Capacity: 35 people

-B. Description: Exercise Room
1 L.ocation: within Clubhouse
2 Approximate Size: 612 square feet
3) Maximum Capacity: 15 people

ii

The Qasis at Pearl Lake Condominium 4/18/2006 3:49 PM



Description:

1) Location:
2) Approximate Size:
3) Maximum Capacity:

Description: Bathrooms (2)

)] Location:
(2) Approximate Size:

3) Maximum Capacity:
Description:

O Location:

(2) . Heated:

3) Approximate Size:
4) Maximum Capacity:
5) Depth:

Description: Pool Deck
@) Location:

2) Approximate Size:
©)) Maximum Capacity:

Description: Gazebo / Grill
1) Location:

) ‘Approximate Size:

3) Maximum Capacity:

Description: Spa

(1) Location:

(2) Approximate Size:
(3) Maximum Capacity:

Description:

(1)  Location:
(2) Approximate Size:
(3) Maximum Capacity:

Description: Parking

W) Location:
2) Number of Spaces:

Tennis Court (2)

Lounge, Kitchen, and Bathroom

within Clubhouse
891 square feet
55 people

‘within Clubhouse

(a) Men’s Bathroom: 82 square feet
(b) Women’s Bathroom: 110 square feet
2 people in each

Swimming Pool (Unheated)

Behind Clubhouse
No

1,200 square feet
30 peopie

Minimum: 3'6" Maximum: 5'6"

around.swimming pool
2,500 square feet
35 people total

Swimming Pool area
387 square feet
14 people total

Swimming Pool area
36 square feet each
6 people

Swimming Pool area
regulation size each
4 people each

Throughout Property
542 parking spaces, of which 20 are for handicapped

The Developer is not obligated to provide additional facilities.

iii
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5. Leasing by Developer.
THE UNITS MAY BE TRANSFERRED SUBJECT TO A LEASE.

The Developer may, upon the proper filing of an Amendment to the Declaration of Condominium,
engage in a program of leasing any Units, which are unsold as of the date of recordation of the Declaration of
Condominium establishing the Condominium. In this regard, the Units subject to the leasing arrangement may include
any Units that the Developer has not sold. The terms of such leasing may include such rental terms and conditions as
the Developer may designate, is permitted twice a year for no less than 30-day periods. Developer shall not engage in
a program of leasing, until it: a) files an amendment with the Division, which includes all disclosures required by Section
718.504(10), Florida Statutes, and Rule 618-1 8.008(3); and b) provides a copy of the amendment to the Association and
every unit owner.

Notwithstanding anything contained herein to the contrary, itis the Developer’s intention to sell all Units
within the Condominium as expeditiously as possible and the Developer’s leasing program, with respect to any unsold
Units, shail continue only until such time as such Unit(s) have been sold or closed. The amendment enabling Developer
to engage in a program of leasing shall contain, among other things, the number and identification of the units and the
provisions and terms of the proposed leases. ‘

The Developer reserves the right to use any Units not closed as temporary accommodations for,
including but not limited to, prospective purchasers.

Notwithstanding anything contained herein to the contrary, Units which were subject to a lease prior to
the creation of the Condominium are subject to the Right of Refusal by the tenant in possession, pursuant to Chapter
718, Part VI, Florida Statutes (“Condominium Act"), and Section 30 of the Purchase and Sale Agreement, which is
attached as Schedule 4 of this Prospectus. Specifically, the tenant shall have the right to extend his or her lease for a
period up to two hundred seventy (270) days from the date of receipt of a Notice of Intended Conversion, and the tenant
has the right to purchase the Unit for a period of forty-five (45) days after receipt of the items required to be delivered
pursuant to Section 718.612 of the Condominium Act.

6. Arrangements for Management.

The Oasis at Pear! Lake Condominium Association, Inc. may enterinto a Management Agreement to
provide for management and operation of the Condominium. To date, a management firm has not been employed, and
the Association will manage the Condominium.

7. Right to Retain Control.

THE DEVELOPER HAS THE RIGHT TO RETAIN CONTROL OF THE ASSOCIATION AFTER A
MAJORITY OF THE UNITS HAVE BEEN SOLD.

Please refer to Section 25 of the Declaration of Condominium attached as Schedule 1 of this
Prospectus and provided for in Fiorida Statutes.

When Unit Owners, other than the Developer, own fifteen (15%) percent or more of the Units in this
- Condominium that will be operated ultimately by the Association, the Unit Owners, other than the Developer, shall be
entitled to elect not less than one-third (1/3) of the members of the Board of Administration of the Association. Unit
Owners, other than the Developer, are entitled to elect not less than a majority of the members of the Board of
Administration of the Association:

%)) Three (3) years after fifty (50%) percent of the Units that will be operated ultimately by the
Association have been conveyed to purchasers:

) Three (3) months after ninety (90%) percent of the Units that will be operated ultimately by the
Association have been conveyed to purchasers: ’ ,

(3) When all the Units that will be operated ultimately by the Association have been completed,
some of these have been conveyed to purchasers; and none of the others are being offered for sale by the Developer in
the ordinary course of business;

iv
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{4 When some of the units have been conveyed to purchasers and none of the others are being
constructed or offered for sale by the developer in the ordinary course of business; or

(5) Seven (7) years after the recordation of the Declaration; whichever occurs first. The developer
is entitled to elect at least one member of the board of administration of an association as long as the developer holds for
sale in the ordinary course of business at least 5 percent, in condominiums with fewer than 500 units, and 2 percent, in
condominiums with more than 500 units, of the units in a condominium operated by the association. Following the time
the developer relinquishes control of the association, the developer may exercise the right to vote any developer-owned
units in the same manner as any other unit owner except for purposes of reacquiring control of the association or
selecting the majority members of the board of administration.

- 8. Restriction on Sale, Lease or Transfer.

A e R e e e e e N s

THE SALE, LEASE OR TRANSFER OF UNITS IS RESTRICTED OR CONTROLLED.

Please refer to Section 19 of the Declaration of Condominium attached as Schedule "1" of this
Prospectus. ' :

9. Statement of Conversion Conditions.
This Condominium is beihg created by the conversion of existing improvements. Each Unit shall be
delivered in the manner represented in "as is" condition without any express warranties or representations by the
Developer, the Association or any broker or agent.

Pursuant to Section 718.618, Florida Statutes, the Developer has established a Conversion Reserve
account and hereby disclaims any and all warranties with regards to the condominium property and all individual units
and common elements within the condominium. Developer further disclaims any intent to have made any warranty or
representation in connection with the Condominium Documents and disclosure materials except as specifically setforth
therein, and no person shall rely upon any warranty or representation not specifically made herein. Any estimates of
common expenses, taxes or other charges are believed to be accurate, but no warranty or guaranty is made or intended,
nor may one be relied upon except where the same is' specifically warranted or guaranteed.

To the extent permitted by law, the Developer specifically disclaims any and all other implied warranties
of merchantability and fithess as to the Condominium Property, any Unit, or any appurtenance thereto, including any
appliances, furniture, fixtures or personal property, subject only to the provisions of Sections 718.618(6) and 718.203,
Florida Statutes, as outlined above.

The statements contained in the Conversion Inspection Report are the opinions of Robert G.
Washburn, AlA, of CondoAnalysis, Inc. and they represent his best estimates upon available information. His opinions
are subject to reasonable debate and do not constitute a warranty or representation as to the condition of the
Condominium. : .

- In connection with this conversion, the Developer hereby discloses the condition of the Condominium
as required pursuant to the provisions of Florida Statues, Chapter 718.616. '

A copy of the termite inspection report is attached hereto and made a part of Schedule "8" of this
Prospectus. ‘

Developer expressly reserves the right to alter or modify the size and/or location of closets within a
Unit; remove exterior kitchen doorways; or add a patio/balcony to a Unit, as more particularly described in Section 10 of
the Declaration. :

The Commercial Unit shall not be subject to any restrictions or limitation on leases or rentals, provided
that it may only be used for lawful purposes

10. Summary of Use Restrictions To Be Imposed Upon Units Concerning the Usé of the
Condominium Property. '

in order to provide for congenial occupancy of the Condominium Property and for the protection of the
values of the Units, the use of the Condominium Property is restricted to and in accordance with the following provisions -

v
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as set forth in the Rules and Regulations as well as in Sections 18 and 26 of the Declaration of Condominium for THE
OASIS AT PEARL LAKE CONDOMINIUM:

a. Promptly pay the Assessments levied by the Association.

b. “Maintain in a clean and sanitary manner and repair his Unitand all interior surfaces within and
maintain and repair the fixtures therein and pay for any utilities which are separately metered to his Unit,

c. Not use or permit the use of his Unit except for purposes conSIstent with the laws of govemning
authorities having jurisdiction over the property.

d. Not permit or suffer anything to be done or kept in his Unit which would increase the insurance
rates on his Unit of the Common Elements, or which will obstruct or interfere with the rights of other members or annoy
them with unreasonable noises or otherwise; nor shall a member commit or permit any nuisance, immoral or iflegal act in
his Unit or on the Common Elements.

€. Conform to and abide by the By-Laws and uniform Rules and Regulations in regard to the use
of the Unit and Common Elements which may be adopted in writing from time to time by the Association, and to see that
all persons using the Owner’s property, by, through or under him do likewise.

f. Make no alteration, decoration, repa|r replacement or change of the Common Elements or to
any outside or exterior portion of the building without the prior written consent of the Association.

g. Allow the Board of Administration or the agents and employees of the Association to enter any
Unit for the purpose of maintenance, repair or replacement of any Common Elements or building system or for making
emergency repairs, which are necessary to prevent damage to the Common Elements or, to another Unit or Units. If no
key has been provided to the Association, then the expense of entry into a Unit for emergency purposes shall be borne
by the Owner of the Unit.

h. Show no sign, advertisement or notice of any type on the Common Elements or his Unit, and
erect no exterior antennas and aerials, except as provided in uniform regulations promulgated by the Association.
Notwithstanding anything contained herein to the contrary, a Unit Owner is permitted to respectfully display a United
States Flag. In addition, pursuant to 718.113(4), Florida Statutes, which was amended by Chapter 2003-23, Laws of
Florida, effective July 1, 2003, a unit owner on Armed Forces Day, Memorial Day, Flag Day, Independence Day, and
Veterans Day is permitted to display in a respectful way, portable, removable official flags, not larger than 4-1/2 feetby 6
feet, that represent the United States Army, Navy, Air Force, Marine Corps, or Coast Guard. Holiday decorations shail be
removed 10 days after the date of the holiday.

i Abide by any regulations regardmg children as may be established by the Association, except
that no regulations shall prohibit children from residing in or occupying a Unit.

j. Make no repairs to any plumbing, air conditioning systems or electrical wiring within a Unit,
except by plumbers, repairmen or electricians authorized to do such work by the management of the Association.
Plumbing, air conditioning and electrical repairs within a Unit shall be paid for and be the financial ehligation of the Owner
of the Unit. The Association shall pay for and be responsible for plumbing, air conditioning repairs and electrical wiring
within the Common Elements. The Association shall have the right to exclude any unauthorized repairmen from the
Condominium.

k. Return the "Condominium Parcel” for the purpose of ad valorem taxes to the respective taxing
authorities having jurisdiction over them for separate Assessment against his Condominium Parcel. For the purposes of
ad valorem taxation, the interest of the Owner of a "Condominium Parcel" in his "Condominium Unit" and in the "Common
Elements" shall be considered as a Unit. The value of said Unit shall be equal to the proportion or percentage of the
value of the entire Condominium, including land and improvements, as has been assigned to said Unit in Exhibit "B" of
the Declaration attached hereto as Schedule "1." The total of all said proportions or percentages equals the value of ail
of the land and improvements thereon.

I Not repiace and/or add or remove screens, jalousies or other enclosures on balconies, patios
or terraced or on other parts of the building, even though such areas may be Limited Common Elements, except with
prior written approvat of the Board of Administration. .

m. No balconies, patios or terraces shall be extended, enclosed or decorated in any way
whatsoever by a Unit Owner without the prior written consent of the Board of Administration.

vi
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. n. Except as otherwise provided herein, not divide or subdivide a Unit for purpose of sale or
_lease, except that a Unit may be combined with a contiguous Unit and occupied as one-dwelling Unit.

o. Not hang any laundry, garments or other objects, which are visible from outside of the Unit,
except for draperies, blinds, shades or other suitable window coverings. Decorative window coverings shall not include
any type of reflective film on any glass windows or doors. The exterior appearance of all window coverings shall be white
in color. ’

Not allow any rubbish, refuse, garbage or trash to accumulate in places other than the
receptacles provided therefore, so that each Unit, the Common Elements and Limited Common Elements shall at all
times remain in a clean and sanitary condition. )

Q. Not make any use of a Unit that violates any laws, ordinances and regulations of any
governmental body having jurisdiction thereof.

T. No livestock, reptiles, insects, poultry or other animals of any kind shall be kept in any Unit
except that usual and ordinary domestic dogs, cats, fish, and birds inside bird cages may be kept as household pets
within any Residential Unit provided that they are not kept, bred or raised therein for commercial purposes or in
unreasonable quantities or sizes. As used in the Declaration, "unreasonable quantities” shall ordinarily mean no more
than two (2) pets with no weight limitation per Unit; provided, however, that the Board may determine that a reasonable
number in any instance may be more. No potbeliied pigs, snakes, aggressive breeds of dogs such as Pitbull, Rotweiler,
and Doberman dogs, or any other animals determined in the Board's sole discretion to be dangerous ora nuisance may
be brought onto or kept on the Condominium property at any time. The Board shall have the right to require that any pet,
which, in the Board's opinion, endangers the health or security of any Owner or occupant of a Unit or creates a nuisance
or unreasonable disturbance, be permanently removed from the Project upon seven (7) days written notice. Animals
belonging to Owners, occupants or their licensees, tenants or Invitees within the Property must be kept inside the living
element of a Residential Unit (and shall not be left or located unattended on the balcony or patio areas of that Unit), and
must be held by a person capable of controlling the animal when outside of a Unit. Furthermore, any Owner shall be
liable to each and all remaining Occupants, their families, guests and Invitees, for any unreasonable noise or damage to
person or property caused by any animals brought or kept upon the Condominium property by an Occupant or by
members of his family, his tenants or his guests. [t shall be the duty and responsibility of each such Owner to clean up
after such animals, which have deposited droppings on any public street abutting or visible from the Property and
properly dispose of any animal waste. Any Occupant who keeps or maintains any pet upon the Condominium property
shall be deemed to have indemnified and agreed to hold the Association, its directors, officers, and agents, and the
Declarant free and harmless from any loss, claim, or liability of any kind or character whatever arising by reason of
keeping or maintaining such pet within the Condominium Property.

S. The Board of Directors shall have the right to promulgate rules and regulations regarding
soundproofing of floors in connection with the installation of floor coverings.

t. Other than the Developer, Owners may not do any construction or renovation without written
notification to the Association at least seventy-two (72) hours in advance. The Association may reasonably restrict the
time and manner-of construction, except as it relates to the Deveioper.

u. Other than the Developer, Owners must provide copies of proper permits, licenses and
insurance certificates and plans and specifications to the Association before commencing with work. Owners must use
only properly licensed workers. Dumpster fee of $300 and deposit of $500.

v. Other than the Developer, all construction or renovation in Units may be done on Monday
through Friday during the hours between 9:00 a.m. to 5:00 p.m.

w. Proper attire is required, including shirts and shoes, when walking through Common
Elements.

X. No pets are permitted in Common Elements.

y. Owners and residents must deposit their trash in the designated trash receptacles.

z. Owners must provide the Association-with at least one set of keys to their Unit(s), in case of
emergency.

The Developer shall be exempt from all provisions herein requiring the consent of the Association. -
Notwithstanding anything contained herein to the contrary, the Developer shall not be exempt from the following: (1)
requirements that leases of lessees be approved by the Association; (2) restrictions on the presence of pets; (3)

restrictions on occupancy of Units based on age; and (4) restrictions on the type of vehicles allowed to park on the
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Condominium Property or Association property; however, the Developer and its designees shall have the right to be
exempt from any such parking restriction if the vehicle.is engaged in any activity relating to construction, maintenance or
marketing of Units, if such exemption is provided in the Condominium documents.

11. Manner in Which Utilities and Other Services Are To Be Provided.

The manner in which the needs of the utilities and other services will be met, including, but not limited
to, sewage and waste disposal, water supply and storm drainage is as follows: '

. a. Water supply, waste and sewage disposal shall be supplied to the Condominium by the
Village of Altamonte Springs. Storm drainage is accomplished by percolation into the ground. Both the individual Units
and the Common Elements part of water and sewer bill, as well as waste and sewage disposal, shall be treated as a
common expense and paid by the unit owners in their maintenance fees.

b. Each Unit is separately metered for electricity and each unit will be individually billed for
services. Electrical services shall be supplied to the Condominium by Progress Energy. In this regard, all of the
electricity to the Common Elements of the Condominium will be supplied by the meter expense shall be treated as a
common expense, paid by the unit owners in their maintenance fees. :

d. Trash removal services shall be supplied to the Condominium by a private waste company
approved by the Association. This expense shall be treated as a common expense and paid by the unit owners in their
maintenance fees. This service is currently being provided by a private provider.

e. ‘ Cable service will be provided by a service to be determined by the Association and will be
billed to each unit owner accordingly.

12. Explanation of Manner in Which the Common Expenses and Ownership_of the Common
Elements Has Been Determined.

Both the percentage of ownership of Common Elements and the Common Expenses of the Units were
apportioned by grouping the Units into Types and allocating points to each type as follows: The ownership share of the
Common Elements and Common Expenses assigned to each unit shall be based upon the total square footage of each
unit in uniform relationship to the total square footage of each other unit the in condominium (the results rounded off in
order to make the total equal 100%).

The exact allocation of the undivided share pertaining to each Condominium unit is contained in Exhibit
“B” to the Declaration.

13. Estimated Operating Budget and Budget Guarantee.

A Budget for the Offered Condominium is attached to this Offering Circular as Schedule 3. The Budget
constitutes a summary of the mandatory financial obligations of Unit Owners payable to the Association as Common
Expenses. Reference should be made to the Notes to Budget in reading and understanding the assumptions used in
preparing the Budget. Developer believes that the Budget is reliable; however, because expenditures may differ from
estimated expenditures and because of possible changes in the future expenses of the Offered Condominium, it is not
intended nor should it be considered as a representation, guarantee or warranty of any kind whatsoever including,
without limitation, that the actual expenses for any period of operation may not vary from the amount estimated, that the
Association will not incur additional expenses or that the Association will not provide for additional reserves or other sums
not reflected in the proposed budget. Hence, the Budget does not constitute any warranty or guarantee as to the
magnitude of "Annual Assessments” levied under Article XXI of the Declaration or the Budget adopted after the
termination of the "Guarantee Period" discussed below.

The Budget is not intended nor should it be considered all-inclusive or as a representation, guarantee
or warranty of any kind whatsoever of all expenses to be incurred as a result of Unit ownership. For example, the Budget
does not include real estate taxes on the Units, Unit Owners' insurance, telephone, electricity or other utility services,
which are billed directly to the Unit Owner and not through the Association.

The Developer shall be excused from the payment of its share of the Common Expenses and
Assessments related to those Units it owns commencing upon the first day of the month in which the Declaration is
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recorded to the last day of the fiscal year in which the Declaration is recorded. However, the Developer must pay the
portion of Common Expenses incurred during that period which exceeds the amount assessed against other Unit
Owners. Developer has guaranteed the assessment amounts, during the guarantee period, as set forth below. The

monthly and yearly dollar amount for each Unit Type during the guarantee period is as follows:

UNIT TYPE MONTHLYAMOUNT YEARLYAMOUNT
A-1 $ 144.79 $ 1,737.50
A-2 $ 146.12 $ 1,753.50

A-2R 3 146.12 $ 1,753.50
B-1 $ 178.92 $ 2,147.07
B-1R $ 178.92 $ 2,147.07
B-2 $ 180.26 3 2,1863.07
B-2R $ 180.26 $ 2,163.07
C-1 $ 209.05 $ 2,508.65
C-1R $ 209.05 $ 2,508.65
Cc-2 $ 232.25 $ 2,787.03
C-2R $ 232.25 % 2,787.03
C-3 $ 21065 $ 2,527.85
C-3R $ 210.65 $ 2,527.85
. D1 $ 219.45 $ 2,633.44
D-1R $ 219.45 $ 2,633.44
D-2 $ 21945 - $ 2,633.44
D-2R $ 219.45 $ 2,633.44
D-3 $ 241.59 $ 2,899.03
D-3R $ 241.59 $ 2,899.03
D4 $ 241.59 $ 2,899.03
D-4R $ 241.59 $ 2,899.03
E-1 $ 258.65 $ 3,103.81
E-1R $ '258.65 $ 3,103.81
F-1 $ 289.85 3 3,478.19
F-1R $ 289.85 $ 3.478.19
Cu-1 $ 45.60 $ 547.17

Note: All assessments are monthly assessments and the total annual amount shown is
for disclosure purposes only

The above referenced guarantee shall end on the last day of the fiscal year in which the Declaration is
recorded or upon turnover by the Developer to the Unit Owners, whichever occurs first.

14. Schedule of Closing Expenses.

The Purchaser is required under the terms of the Purchase Agreement executed by the Purchaser to -
pay the following expenses in connection with the closing of this transaction:

’ a. A proposed charge for monthly maintenance assessments as set forth in the Estimated
Operating Budget for the Association attached as Schedule “3" to this Prospectus.

b. Real property> taxes from the date of closing to the end of the calendar year in which said
closing took place.

c. Mortgage closing charges (if the transaction is to be financed) which may include, but are not
limited to, the following expenses, the extent of which must be ascertained from the lender by Purchaser.

@) Abstract charges

2) Documentary Stamps on the Mortgage
3) Intangible taxes on the Mortgage

4) Fee for recordation of the Mortgage
(5) Prepaid interest

(6) Credit report

{7 Appraisal fee

(8) Mortgagee's closing costs (commonly called points)

(9) Mortgagee's attorney's fees

(10) Payments into any escrow account, which may be required by the
lender.
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(11)  Premium for Mortgage policy of title insurance.

(12)  Settlement fee to Closing Agent

(13) Reimbursement to Seller for any utility, cable or interactive
communication deposits or hook-up fees.

d. $75.00 key charge.

e In addition to the foregoing, the following charges shall be incurred by the Buyer at closing, in
addition to the balance of the purchase price:

A capital contribution equal to two (2) months maintenance.

A sum equal to one and three-fourths (1.75%) percent of the purchase price as an
administrative fee

Documentary Stamps on Deed.

f Reimbursement to Selier for any utility, cable or interactive communication deposits or hook-
up fees.

. At least five (5) days prior to Closing, Seller will furnish to Buyer a commitment for an ALTA
Form B Owner's Title Insurance Policy issued by a title insurance company authorized to do business in the State of
Florida, insuring that title to the Unit at Closing shall be good, marketable and/or insurable, subject only to those items
listed in the Purchase and Sale Agreement.

15. Identity of Developer.

The Developer pursuant to this Offering is ALTAMONTE DEVELOPMENT ASSOCIATES, LLLP, a
Florida limited liability limited partnership. This is the first condominium development undertaken by ALTAMONTE
DEVELOPMENT ASSOCIATES, LLLP. The Principals of ALTAMONTE DEVELOPMENT ASSOCIATES, LLLP are:
Randy Rieger and John Bryan. Randy Rieger and John Bryan have been active individually in real estate development
for the past decade throughout the country but, most particularly, in Florida. .

The information provided above as to Randy Rieger and John Bryan, is given solely for the purpose of
complying with Florida Statutes Section 718.504(22), and is not intended to create or suggest any personal liability on the
two principals part. )

16. Contracts and Leases.

As of the date of this Prospectus, the Association has not entered into any contracts having a term in
excess of one (1) year for the purpose of maintenance and operation of the Condominium property.

Any such agreements may be canceled by Unit Owners other than the Developer, pursuant to and in
accordance with Section 718.302(1)(a), Florida Statutes, which is quoted as follows:

"718.302 Agreements entered into by the Association.

M Any grant or reservation made by a Declaration, lease, or other document, and any
contract made by an Association prior to assumption of controi of the Association by Unit Owners other than the
Developer, that provides for operation, maintenance or a management of a Condominium Association or property serving
the Unit Owners of a condominium shall be fair and reasonable, and may be cancetlled by Unit Owners other than the
Developer: .

(a) If the Association operates only one condominium and the Unit Owners other than the
Developer have assumed control of the Association, or if Unit Owners other than the
Developer own not less than seventy five (75%) percent of the Units in the Condominium, the
cancellation shall be by concurrence of the Owners of not less than seventy five (75%)
percent of the Units other than the Units owned by the Developer. Ifa grant, reservation, or
contract is so cancelled and the Unit Owners other than the Developer have not assumed
control of the Association, the Association shall make a new contract or otherwise provide for
maintenance, management, or operation in lieu of the cancelled obligation, at the direction of
the Owners or not less than a majority of the Units in the Condominium other than the Units
owned by the Developer.”
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17. Arbitration.

Disputes between a Unit Owner and the Association, as defined in Section 718.1255(1), Florida
Statutes, involving Unit Owners, Associations and/or Tenants, shall be resolved by mandatory non-binding arbitration in
accordance with the rules of the Division of Florida Land Sales, Condominiums and Mobile Homes. Without limiting the
effect of the foregoing sentence, pursuant to Section 718.1255(4), Florida Statutes, prior to the institution of court
litigation (whether to enforce an arbitration award or otherwise), the parties to a dispute shall petition the Division for
nonbinding arbitration. Pursuant to Rule 61B-45.015(1), F.A.C., parties to an arbitration proceeding are limited to unit
owners, associations and tenants. Notwithstanding anything contained herein to the contrary, the remedies afforded by
Sections 718.303 and 718.506, Florida Statutes, shail not be limited.” Furthermore, this Section shall not impair the
Association's access to the courts, as Vrepresentative of the purchasers, pursuant to Section 71 8.111(3), Florida Statutes.

18. Environmental Reports.

Environmental Reports are available for review at the Developer's office.

18. Disclosures Regarding Condominium.

The agreement to purchase a unitin the Condominium {hereinafter referred to as "Contract’) must be signed by
both the Purchaser and Developer and contain provisions covering the following items.

Prospectus. The Purchaser has received and read the Condominium Prospectus.

Estimated Budget. The Condominium Association budget provided to Purchaser is based on estimated
expenses only and may increase or decrease significantly when the actual expenses of the Condominiurn Association
become known.

Model Unit/Sales Office. For the purposes of completing the sales promotion of the Condominium and until the
sale of all Units in the Condominium, the Seller, its successors and assigns, is hereby given the full right and authority to
maintain or establish on the Condominium Unit and Common Elements such models, sales offices, banners, balloons
and advertising signs, if any, as Seller may deem necessary in its sole discretion, together with the right of ingress and
egress to the Common Elements in connection therewith.

Attorneys’ Fees. Except as provided in the Contract, in the event of any litigation or arbitration concerning this
transaction, the prevailing party shall be entitied to recover its reasonable costs and attorneys' fees, inclusive of Court
costs and attorneys' fees incurred in any appellate proceeding. Further, Purchaser hereby waives the right to a trial by
jury in any claims or counterclaims brought pursuant to the Contract.

Utility Meters. Purchaser acknowledges that there may be separate utility meters for each Unit. In such an
event, it shall be Purchaser’s sole responsibility, and at Purchaser's sole expense, to transfer any and all utility services
to the Unit upon Closing, inasmuch as all utilities serving the Unit shall be disconnected from Sellers account upon
Closing without prior notice to Purchaser. Purchaser shall be responsible for sub-metered water & sewer charges as
well.

Insurance. Purchaser is hereby notified that the insurance policy, which is currently included in the monthly
maintenance payment, does not cover personal property. For that reason, it is the Seller's recommendation that
Purchaser should obtain a casualty insurance policy for all personal property in the Unit and seek the advice of an
insurance professional as to any other types of insurance coverage that might be appropriate for the Purchaser.

Property Ownership. The property ownership interest Purchaser will acquire is a Condominium Unit. The
Condominium Unit is a fee simple ownership. The Condominium Unit shall consist of the airspace defined in the
Declaration. The insurance of the contents of the residence and the interior maintenance and repair of the residence
within the individual Unit shall be Purchaser's responsibility. Such responsibilities are further defined and described in
the Declaration.

Schools. Purchaser should verify with the local School District the schools designated to service Purchaser's
Unit. Due to the rate of population change, the school districts may find it necessary to change boundaries and
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designated schools periodically, both prior to and after the Closing. Seller has no control over or responsibility for any
such change(s). .

Facilities. Purchaser is responsible for satisfying. itself regarding the conditions and development of the
Condominium by reviewing information such as, but not limited to, title reports, development plans, soils reports and
other documents relating to the conditions and development of the Condominium and obtaining outside professional
advice concerning them. Site plans, zoning maps, utility plans, phone plans, landscape plans, street improvement plans,
sewer, water, storm drain, electric power, telephone, CATV, street lights, precise grading and fencing plans are avaitable
to Purchaser for review. Purchaser acknowledges that any plans Purchaser reviewed on the day that Purchaser signed
this Contract are not the "As-Built" conditions and may change subject to field conditions, Seller initiated design
modifications, and changes mandated by an Agency with jurisdiction over the Condominium, such as a utility company, if
available. '

Utility Company Equipment. Various utility equipment and/or enclosures will be located as required by the utility
companies throughout the Condominium property. Some equipment and/or structures may be located above ground.
Purchaser should check plans showing the placement of street light poles, meter pedestals, telephone pedestals, water
meters, T.V. pedestals, Air/Vac release vaives, blow offs, and other utilities. Seller suggests that Purchaser review all the
plans thoroughly. Seller assumes no responsibility for damages caused by any negligence of the utility companies.

Cable and Satellite T.V. Cable T.V. outlets will be instalied in all of the Units: however, Seller has no
responsibility or liability of any kind with respect to the commencement of cable T.V. service and Seller makes no
representation or warranty as to when cable T.V. services will be available. The commencement of cable T.V. service is
Purchaser’s responsibility.

Contaminates. The grading of the soil and other elements created. by nature, as well as building materials
developed by man, many times create unwanted and undesired gases and other contaminates in homes and residential
buildings, both new and used. Also, since energy conservation has become a concern, there is a need to build homes
and residential buildings that are more airtight. As a result, these homes and residential buildings trap unwanted gases
in different degrees depending on how each person lives within their home or such residential building. To date
measurements of such unwanted gases (such as the radon gas described below) are reported as parts of the air they
occupy. Since the quality of air we breathe can affect our health, Seller recommends frequent airing of Purchaser’s Unit
by simply opening windows to introduce fresh air uncontaminated with such gases.

-Lead Solder in Water Pipes. Due to the use of lead in the soldering of the joints and plumbing fittings on the
property, which is prevalent in many properties, it is recommended that the drinking water taps be flushed for five minutes
prior to usage after an absence from the apartment units for one week or longer.

Mold. Mold is a type of fungus, which occurs naturally in the environment and is necessary for the natural
decomposition of plant and other organic material. It spreads by means of sharing in microscopic spores borne on the
wind, and is found everywhere life can be supported. Residential home construction is not, and cannot be, designed to
exclude mold spores. If the growing conditions are right, mold can grow in your Residence. In order to grow, mold
requires a food source. This might be supplied by items found in the home, such as fabric, carpet or even wallpaper to
name a few. Also, mold growth requires a temperate climate and , finally mold growth requires moisture. Moisture is the
only mold growth factor that can be controlled in a residential setting. By minimizing moisture, an Owner can reduce or
eliminate mold growth. Moisture in the home can have many causes. Spills, leaks, overflows, condensation, and high
humidity are common sources of home moisture. Good housekeeping and home maintenance practices are essential in
the effort to prevent or eliminate mold growth. If moisture is allowed to remain on the growth medium, mold can develop
within 24 to 48 hours.

Electric & Magnetic Fields. All power lines and electrical appliances that draw electric current have
electromagnetic fields ("EMFs") around them. There are various types of studies currently being conducted by
researchers to determine whether or not there are health risks associated with EMFs. The electric utility industry and
local power companies monitor these research activities and work with their customers to explain what EMFs are and
how people can find out more about them. Seller has no expertise regarding EMFs. As a result, Seller does not make
representations or warranties of any kind, express.or implied, or provide information about the presence or effect of EMFs
on or in proximity to the Unit. The local electric company servicing the Unit, the state or the local environmental, energy
or health agencies, or the regional office of the EPA may provide such information about EMFs.

Windows and Front Doors. Windows may vary from elevation to elevation and from floor plan to floor plan.
Windows on lower floors may be less wind resistant than windows on upper floors of the building. Windows and front
doors on the Units may vary from those on the models. If Purchaser needs clarification on the specific windows and
doors, which are planned for Purchaser's Unit, Purchaser should request this information from the sales representative.
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‘Wood Building Materials. Lumber contains moisture when installed and will dry, shrink and settle after
installation. As a result, nails may pop from drywall locations, baseboards may move slightly and exposed wood may
striate or crack. Doors made of wood may shrink, swell or warp. Swelling may affect the way a door fits in an opening
and it may cause sticking. In some instances paint and/or drywall seams may slightly crack. These conditions are
normal incidents of home ownership uniess they occur in the extreme.

Paint Disclosure. Due to the large quantity of paint used in the Condominium property, Purchaser should be
aware that slight variations in paint shade may exist from Unit to Unit. Environmentally safe paints are used on cabinets,
kitchen, bathroom and laundry room walls. Due to the propetties within today's paints, Purchaser should expect paint to
yellow somewhat with time. This is a normal occurrence and is therefore not covered as a warranty issue. Avoid
washing or scrubbing painted walls. Lightly soiled areas may be cleaned using a sponge with water and lightly wiping
over the soiled areas.

Fixtures. Purchaser is aware that certain materials used for fixtures in a new Unit (including, but not limited to,

brass/chrome plumbing fixtures, brass/chrome bathroom accessories and brass/chrome light fixtures) are subject to
discoloration and/or corrosion over time.

Cabinets and Stain Finished Woods. Natural wood has considerable color variation due to its organic nature.
There may be shades of white, red, black or even green in areas. In addition, mineral streaks may also be visible. Grain
pattern or texture will vary from consistent to completely irregular; wood from different areas of the same tree can also
have variations in pattern or texture. It is because of these variations that wood is in such high demand for aesthetic
products. These variations in grain will in turn accept stain in varying amounts, which will show throughout the wood
products from one door to the next, one panel to the next or one piece of wood to the next. Also, cabinet finishes
(including gloss and/or matte finishes) will not be entirely consistent and some minor irreguiarities will be apparent.
Additionally, wood and wood products may be subject to warping, splitting, swelling and/or delamination.

Conversion Condomiriium, Implied Warranties. The Condominium is the conversion of existing apartment
puildings to the Condominium for ownership and is not new construction. The Developer owned the condominium
buildings for a short period of time. The Developer does not represent to be intimately familiar with the buildings and Unit
and intends to make no more than cosmetic renovations to the Units and Common Elements of the Condominium
buildings. Each Unit shall be delivered in the manner represented in "as is" condition without any express warranties or
representations by the Developer, the Association or any broker or agent, except for those warranties implied in Section
718.618(6) and 718.203, Florida Statutes, to the extent that those warranties under Section 718.203, Florida Statutes,
have not expired. '

Pursuant to Section 718.618, Florida Statutes, the Developer has established a Conversion Reserve
account and hereby disclaims any and ail warranties with regards to the condominium property and all individual units
and common elements within the condominium. Developer further disclaims any intent to have made any warranty or
representation in connection with the Condominium Documents and disclosure materials except as specifically set forth
therein, and no person shall rely upon any warranty or representation not specifically made herein. Any estimates of
common expenses, taxes or other charges are believed to be accurate, but no warranty or guaranty is made or intended,
nor may one be relied upon except where the same is specifically warranted or guaranteed.

To the extent permitted by law, the Developer specifically disclaims any and all other implied warranties of
merchantability and fitness as to the Condominium Property, any Unit or any appurtenances thereto, including any
appliances, furniture, fixtures or personal property.

Water Intrusion. Although your Unitis constructed in accordance with customary industry practices, thereisa -
probability that water intrusion will occur from a variety of sources that are not the Seller's responsibility. Often, water
intrusion is the result of an owner’s failure to properly operate or maintain that owner's Unit following purchase or the
unauthorized modification of the original design of the Unit. ltisthe responsibility of the Association and the Purchaser to
assure the proper maintenance of the Unit. The Declaration prohibits alteration of any utility or exterior portion of a Unit
unless adequate provision is made and such alteration is approved in advance by the Association. Seller will not be
responsible for any improper maintenance, faulty repair performed by others or untimely replacement of failed materials.

Views. No representation or warranty is made by Seller or any of Seller's representatives with respect to the
presence or continued existence of any view or scene from any portion of the Unit being purchased. Any existing view or
scene may change, be blocked or interfered with, depending upon activities undertaken on the remaining land to be
developed within the project as well as other land outside the project boundaries. Seller has the right, at any time,
without Purchaser's consent, to develop any remaining or adjacent land for any purpose allowed by applicable laws or
ordinances. .
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Unit Dimensions and Square Footages. Purchaser acknowledges that the dimensions and square footage of
the Unit are approximate and may change. The decision to purchase is not based on precise dimensions and square
footages. Purchaser will accept the layout, position and orientation of the Unit in its as built location. :

Unit Premiums. Some Units may carry a premium based on, but not limited to, view, Unit size, finishes, location,
and/or elevation differential.

Euture Development. Future development within the real property adjoining or in the vicinity of the
Condominium Unit may occur. Seller has made no written or oral representations or warranty concerning the nature,
extent or timing of future developments, or the location of any building within such future development: Seller has not
made any written or oral representation or warranty concerning the impact on the Condominium Unit from any future
development or uses (including, without limitation, noise and traffic impacts). Seller reserves the right to change the
location or modify the design, plans or specifications of any building or buildings to be located within the future
development. Seller further reserves the right to change product, if necessary, within the community if market conditions
warrant. '

Pricing. Purchaser acknowledges that Seller has the full right to establish prices for the sale of properties in this
project from time to time without regard to the price to be paid by Purchaser or any other purchasers for any specific Unit
within the Condominium. Purchaser acknowledges Sellers right to offer price reductions, financing incentives, reduced
interest rates, decorator allowances, optional features, and other simiilar incentives to other purchasers of properties in
this project without any obligation to offer any comparable incentives to Purchaser. Prices are not based upon square
footage of the units. : '

1031 Exchanges. All 1031 Tax Exchange proposals must be proposed at.or prior to signing this Contract for
Purchase and Sale. Seller reserves the right in Seller's sole discretion to not participate in such an exchange.

Mineral Rights. The Developer reserves all rights of ownership interest in the mineral, oil or gas rights under the -
land. :

Restrictions. This Condominium is subject to the restrictions set forth in the Declaration, Articleés of
Incorporation and By-Laws which are matters of public record and copies of which have béen provided to Purchaser.
Please be sure to read the Declaration and other material listed above. Selier suggests Purchaser file these documents
for safekeeping.

Purchaser's Improvements/Architectural Control Committee. Purchaser must receive written approval from the
Association priof to the start of any such construction or installation. Work done without prior approval is subject to
removal at Purchaser's cost. Dumpster fee of $300 and deposit of $500. Refer to the Declaration for such further
information. .

Purchaser Review of Development Plans & Documents. It is Purchaser's or Purchaser's consultant’s
responsibility to request and review all soil information necessary to make an informed decision about the purchase of
Purchaser’s Unit. All data and reports that have been prepared for this development are on file, if available.

Postal Delivery/Mail Boxes. Mail delivery will be provided at the location(s) designated by the Postal Service
and other governing agencies.

Balconies. If you have small children or small pets you should take appropriate precautions when they are on
the Unit's balcony. ‘

Easements. The property and the Units therein are encumbered by easements for public facilities, drainage and
other purposes. .

Selier's Reserved Right to Marketing Strategy. Seller reserves the right to impiement any legal marketing
program as deemed necessary to market Units within this property. This includes, but is not limited to, the use of model
Units, signs, flags, banners, special on-site events, media advertising, modifications of model and production Units, etc.
Seller also reserves the right to price Units at the current market value in an effort to sell Units. There are other
marketing strategies and incentive plans not noted herein which Seller reserves the right to implement or discontinue.
Purchaser hereby acknowledges Sellers rights as stated above.

Sound. Itis the nature of muiti-family properties (of which this Condominium is a part) that dwelling Units are
built in close proximity to one another (resulting in sharing of common walls, floors and ceilings) and noise is frequently
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audible from one Unit to the next no matter how much sound proofing is attempted. It is therefore mandatory, for the
mutual interest and protection of all Owners, lessees and other Occupants within the Condominium, to recognize that
acoustical privacy is achieved only through understanding and compliance with certain limitations and restrictions. ltis
recognized, however, that sound insulation from an adjacent occupancy in a manner comparable to a single-family
residence is impossible to attain and Purchaser hereby acknowledges and accepts that limitation. Purchaser

‘acknowledges that there will usually be some audio awareness of one's neighbors, depending upon the situation.

Additionally, all furniture parts in contact with the floor should have rubber castors or felt pads to minimize noise and
vibration attributable to moving furniture as well as scratching of finishes.

Settlement/Cracking. Purchaser acknowledges and agrees that no building is constructed completely level, and
as such, there may exist certain deviations in the floors and ceilings of the Condominium Units, settlement and cracking,
and other conditions which do not materially affect the intended use of the Unit. :

Security. The Association may, but shall not be required, from time to time, to provide measures or take actions
which directly or indirectly improve safety onthe Condominium; however, Purchaser acknowledges and agrees that the
Association is not a provider of security and shali have no duty to provide security on the Condominium. It shall be the
responsibility of Purchaser to protect his or her person and Unit and all responsibility to provide such security shall lie
solely with Purchaser. Neither Seller nor the Association shall be held liable for any loss or damage by reason of failure

to provide adequate security or ineffectiveness of safety measures undertaken.

Severe Weather Conditions. Although your Unit and the Condominium as a whole has been built with good
quality standard components and is weather proofed, during severe weather conditions you may experience minor leaks
around sliding and pocket doors, windows and roof vents. These are acts of nature for which the Seller will not be
responsible. .

Use Restrictions. The Declaration contains numerous use restrictions. You should review all of the use
restrictions carefully.

Fee Title. The way you acquire fee title to the Unit may have a legal impact, including tax and estate planning
consequences. No salesperson is authorized to advise you or how you should hold legal title.

Rental Disclosure. In accordance with Section 6 herein, the developer may not engage in a program of leasing
until an amendment is filed pursuant to rule 61B-18.008(4), F.A.C. The Units may be used, however, for use and
occupancy by employees or other invitees of “corporate” Owners on a rotation basis.

Notice of Access to Database Regarding the Location of Sex Offender. The Florida Departiment of Law
Enforcement (“FDLE") maintains for public access a database of the location of sexual predators and sex offenders. The
database is updated regularly and is a source of information about the presence of these individuals in any community.
FDLE has established a toll-free number that allows the public to request information about sexual predators and sex
offenders living in their communities and around the state.

Report of Qualified Architect or Engineer. Purchaser agrees and acknowledges that the party preparing the
Report of the Qualified Architect or Engineer found in Exhibit 8 of the Prospectus is not affiiated with Seller in any
fashion, and is a third party, independent contractor employed by Seller to furnish the Report as required by the Florida
Condominium Act. Purchaser is advised to review the report carefully, including all disclaimers set forth therein.

Non-Conforming Use Status. The condominium building may be considered a non-conforming use under the
current zoning for the City. This means that if the building structure is substantially destroyed (more than 50% of the
appraised value) that the building may not be able to be rebuilt o its current configuration (size, height and density)
without further approval of the City. This condition exists on many if not the majority of all buildings. The condition is
created when after a building is built, the municipality changes the criteria for building (downzones). The approval of the

City to rebuild is not guaranteed, and may entail a variance application by the Association.

Private Street. The streets, alleys and driveways located within the overall development are private streets,
alleys and driveways and will be maintained by the Association.

Title Exceptions

1. The lien of the taxes for the year 2006 and all subsequent years, which are not yet due and payable.

XV
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2. Any and all matters as recited on the Plat of FOREST CITY-ORANGE PARK SUBDIVISION, recorded in Piat
Book 2, Page(s) 60, SEMINOLE County Records.

3. Terms and conditions of the IMPACT FEE AGREEMENT between the City of Altamonte Springs, Florida, and

Embrey Investments, inc., a Texas corporation, dated as of June 30, 1987, recorded July 22, 1987 in O.R. Book
1870, Page 1130; affected by:
PARTIAL ASSIGNMENT OF IMPACT FEE AGREEMENT between Embrey Investments, Inc. a Texas
corporation, and Pearl Lake | Joint Venture, a Texas general partnership, recorded April 13, 1988 in O.R. Book
1948, Page 1291, as affected by Assignment of Development Rights, dated as of September 13, 2002, filed
September 23, 2002, O.R. Book 4532, Page 1675, SEMINOLE County records.

NOTE: Letter from Ms. Judi S. Holt, Development Review Specialist, Growth Management Department, City of
Altamonte Springs, dated July 20, 2005, states in part: “All fees and charges described in the Impact Fee
Agreement, recorded in the Official Record Book 1860, Page 1130, Public Records of Seminole County, have
been fully paid, and regarding Improvements on the Property, the Owner/Developer has complied with all of the
terms of the impact Fee Agreement.”

20. Copies of Documents Included as Schedules.

Copies of the following, included as Schedules to this Prospectus:

a. Schedule 1 - Declaration of Condominium

b. Schedule 2 - Unit Type, Number of Bedrooms/Bathrooms in Each Unit

c. Schedule 3 - Estimated Operating Budget for the Condominium Property

d. Schedule 4 - Form of Purchase Agreement Utilized in the Sale of Condominium Units
e. Schedule 5 - Escrow Agreement Establishing Escrow Account Between Developer and

Escrow Agent

f Schedule 6 — Form of Receipt for Condominium Documents Utilized in the Sale of
Condominium Units

g. Schedule 7 —~ Initial Rules and Regulations

h. Schedule 8 - Conversion inspection Report, Termite Inspection Report, and Certificate
of Occupancy '

i. Schedule 9 — Warranty Deed/Developer’s Interest in Land

j Schedule 10—  Frequently Asked Questions and Answers

xvi
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SCHEDULE *1"

THE OASIS AT PEARL LAKE CONDOMINIUM

DECLARATION OF CONDOMINIUM ESTABLISHING
THE OASIS AT PEARL LAKE CONDOMINIUM




PREPARED BY AND TO BE RETURNED TO:
Louis D. Zaretsky, Esq.

Ritter, Zaretsky and Lieber, LLP

555 NE 15" Street, Suite 100

Miami, Florida 33132
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ALTAMONTE DEVELOPMENT ASSOCIATES, LLLP, a Florida limited liability limited partnership (the
“Developer”) hereby declares as follows:

Section 1: Introduction and Submission

1.4 The Land. The Developer owns the fee title to certain land together with improvements thereon
located in Seminole County, Florida, as more particularly described in Exhibit. “A” hereto (the “Land”).

1.2 Submission Statement. The Developer hereby submits the Land together with all improvements
from time to time erected or to be installed thereon to the condominium form of ownership and use in the manner
provided for in the Florida Condominium Act as it exists on the date hereof, subject to the reservations, easements
and restrictions of record.

1.3 Property Subject to_Certain Restrictions and Easements. The Condominium Property (as defined
hereinafter) is subject to the covenants, conditions, restrictions, easements and reserved rights of the Developer
contained in this Declaration.

1.4 Name. The name by which this condominium is to be identified is, THE OASIS AT PEARL LAKE '
CONDOMINIUM (the “Condominium”).

Section 2: Definitions

For purposes of this Declaration and the exhibits attached hereto, the following terms shall have the
respective meanings ascribed to them in this Section, except where the context clearly indicates a different meaning
or a specific limited meaning is detailed:

2.1 “Act” or “Condominium Act” or “Florida Condominium_Act” means the Fiorida Condominium Act
(Chapter 718, Florida Statutes), as it exists on the date hereof. ‘

2.2 “Articles” or “Articles of Incorporation” means the Articles of Incorporation of the Association, as
may be amended from time to time. A certified copy of the original Articles of Incorporation is attached hereto as
Exhibit “C".

2.3 “Assessment,” as further described and defined in Sections [13] and [14] hereof, means a share of
the funds required for the payment of Common Expenses as provided in this Declaration and which from time to time
is assessed against the Unit Owner.

24 “Association” or “Condominium Association” means THE OASIS AT PEARL LAKE CONDOMINIUM
ASSOCIATION, INC., a Florida not-for-profit corporation, the sole entity responsible for the operation of the
Condominium. Where utilized herein or in the exhibits attached hereto, the term “Corporation” shall be deemed to be
synonymous with the term “Association.”

2.5 “Association Property” means the property, real and personal, in which title or ownership is vested
in, or which is dedicated on a recorded plat or leased to, the Association for the use and benefit of its members.

2.6 “Buildings” means the structures within which the Units and certain Common Elements are located
on the Condominium Property.

27 “Board of Directors” or “Board” means the Board of Directors of the Association.
2.8 “By-Laws” mean the By-Laws of the Association, as may be amended from time to time. A copy of

the original By-Laws are attached hereto as Exhibit D"

2.9 “Common Elements” mean and include:

(a) The poﬁions of the Condominium Property which are not included within the Units;

The Oasis at Pearl Lake Condominium 3/21/2006 12:12 PM




(b) Easements over, under, across, and through Units for conduits, ducts, plumbing, wiring
and other facilities for the furnishing of utility and other services to the Units and the Common Elements;

{c) An easement of support in every portion of a Unit which contributes to the support of any
other Unit or the Buildings;

(d) The property and instaltations required for the furnishing of utilities and other services to
more than one Unit or to the Common Elements;

(e) Any hallways, foyers, doors, stairwells, alarm systems, access systems, or security
systems not contained within a specific Unit;

6} All pipes, lines, wiring, facilities and conduits located within the walls which bound and are
contained within a Unit and which provide services to more than one Unit: and

(@) - Any other parts of the Condominium Property designated as Common Elements pursuant
to this Declaration or the Act.

2.10 “Common Expenses” mean all expenses incurred by the Association to accorﬁplish its duties as
contemplated by this Declaration and the Act which shall be assessed or imposed against Units in the Condominium
by the Association as authorized by the Act.

2.1 “Common Surplus” means the excess of all receipts of the Association collected on behalf of the
Association, including, but not limited to, Assessments, rents, profits and revenues on account of the Common
Elements, over and above the amount of C_ommon Expenses.

212 “Condominium Parcel” means a Unit together with the undivided share in the Common Elements
and the Common Surplus which is appurtenant to said Unit.

2.13 “Condominium Plat” means the condominium drawings required by Section 718.104 of the Act and
recorded in Official Records Book and Page identified on the first (1st) page hereof constituting Exhibit No. 1 hereto.
For purpose of reference, a reduced-in-size copy of the Condominium Plat is attached hereto.

2.14 “Condominium Property” means the Land and the improvements constructed thereon which have
been submitted to condominium ownership under this Declaration, subject to the limitations thereof and exclusions
therefrom.

215 “County” means Seminole County, State of Florida.

216  “Declaration” or “Declaration of Condominium” means this instrument, as it may be amended from
time to time.

217 “Developer” means ALTAMONTE DEVELOPMENT ASSOCIATES, LLLP, a Fiorida limited liability
limited partnership and its successors and such of its assigns as to which its rights hereunder are assigned by written
instrument recorded in the public records of the County. - Such assignment may be made on an exclusive or
non-exclusive basis and may be an assignment of all or only portions of his rights of Developer hereunder; provided,
however, that no such assignment shall make any assignee the “Developer” for purposes hereof unless such
assignment is an assignment of all of Developer's rights hereunder and is exclusive, except as to any previously
assigned rights. Any other than the above cannot retain control of the Association after a majority of the units have
been sold unless it receives an assignment of the creating developer’s rights and obligations.

2.18 “Institutional First Mortgagee” means LaSalle Bank NA, a national banking association as a specific
successor and/or assign, savings and loan association, insurance company, credit union, real estate or mortgage
investment trust, pension fund, an agency of the United States Government, mortgage banker, the Federal National
Mortigage Association (“FNMA”), the Federal Home Loan Mortgage Corporation (“FHLMC") or any other lender
generally recognized as an institutional lender, or the Developer, holding a first mortgage on a Unit or Units, or any
Mortgage on the condominium property at the time the Condominium is formed. A “Maijority of Institutional First
Mortgagees” shall mean and refer to Institutionat First Mortgagee(s) of Units with regard to at least 51% of the voting
interests which are appurtenant to Units subject to mortgages held by Institutional First Mortgagees.
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2.19 “Limited Common Elements” mean those Common Elements, the use of which is reserved to a
certain Unit or Units to the exclusion of other Units, as same are shown on the Condominium Plat or are specified in
this Declaration. References herein to Common Elements also shall include all Limited Common Elements unless
the context would prohibit or it is otherwise expressly provided.

220 “Management Agreement” means and refers to any agreement entered into by the Association
from time to time for the operation and administration of the Condominium and the management of the Condominium
Property.

2.21 “Management Firm” means and refers to any person or entity contracted by the Association to
perform management functions for and on behalf of the Association. Any management firm must be a professional
community association manager duly licensed under Florida law to provide management services to condominium
projects.

222 “Occupant” means and refers to a persbn (be it an Owner or a tenant or lessee of an Owner) who
resides in a Unit. Where the context dictates, an Occupant shall also be deemed to include the family members,
occasional social guests, tenants, licensees and invitees. '

2.23 “primary Institutional First Mortgagee” means the Institutional First Mortgagee which owns, at the
relevant time, Unit mortgages securing a greater aggregate indebtedness than is owed to any other Institutional First
Mortgagee.

2.24 “Unit” or “Condominium Unit" means and refers to that portion of the Condominium Property which
is subject to exclusive ownership and is located within the Condominium Property. There are two types of Units in
the Condominium: a “Commercial Unit,” which is the Commercial Unit identified on the Condominium Plat, and
“Residential Units”, which shall exist in the Building as identified on the Condominium Plat and shall consist of all
units other than the Commercial Unit, and which shall be used for residential purposes.

2.25 “Unit Owner" or “Owner of a Unit" or “Owner’ means the record owner of legal titte to a
Condominium Parcel.

Section 3: Description of Condominium

3.1 identification_of Units. The Condominium shall contain three hundred sixteen (316) Residential
Units and one (1) Commercial Unit. Each such Unit is identified by a separate numerical designation as shown on
the Condominium Plat, which exists as Exhibit No. “A” hereto, and which consists of a survey of the Land, a graphic
description of the improvements located thereon (including the Units and the Buildings in which the Units are
located), and a plot plan thereof. A reduced-in-size copy of the Condominium Plat as recorded in the Official Records
Book and Page identified on the first (1st) page hereof, together with a copy of the legal description contained on the
Condominium Plat, is attached to this Declaration for convenience. The Condominium Plat, together with this
Declaration, is sufficient in detail to identify the Common Elements and each Unit and their relative locations and
dimensions. There shall pass with a Unit as appurtenances thereto: (a) an undivided share in the Common Elements
and Common Surplus; (b) the exclusive right ta use such portion of the Common Elements as may be the Limited
Common Elements for such Unit; (c) an exclusive easement for the use of the air space occupied by the Unit as it
exists at any particular time and as the Unit may lawfully be altered or reconstructed from time to time, provided that
an easement in air space which is vacated shall be terminated automatically; (d) membership in the Association with
the full voting rights appurtenant thereto; and (e) other appurtenances as may be provided by this Declaration or the
Act.

Timeshare estates or interests will not be created with respect to any of the Units in the Condominium.

3.2 Unit Boundaries. Each Unit shall include that part of the Buildings containing the Unit that lies
within the following boundaries:

(a) Units.

0] Upper and Lower Boundaries of Unit. The upper and lower boundaries of each
Unit shall be the following boundaries extended to their planar intersections with the perimetrical boundaries:

@) Upper Boundaries of Unit. The horizontal plane of the lower surface of
the ceiling of the Unit.
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(2) Lower Boundaries of Unit. The horizontal plane of the upper surface of

the floor of the Unit.

3) Interior Divisions of Unit. Except as provided in subsections (1) and (2)
above, no part of the floor of the top floor, ceiling of the bottom floor, or nonstructural interior walls shall be
considered a boundary of the Unit.

(i) Perimetrical Boundaries. The perimetrical boundaries of the Unit shall be the
vertical planes of the exterior stud walls bounding the unit extended to intersections with each other and with the
upper and lower boundaries.  Notwithstanding the above, the responsibility and costs for maintenance of the
supporting walls and columns or the structure of the building are the responsibility of the Association.

(i) Apertures. Where there are apertures in any boundary, including, but not limited
to, windows, bay windows, doors, skylights, balconies and porches, such boundaries shall be extended to include the
windows, bay windows, doors, skylights and other fixtures located in such apertures, including all frameworks thereof;
provided, however, that exterior surfaces made of glass or other transparent material and the exteriors of doors shall
not be included in the boundaries of the Unit and shall therefore be Common Elements.

in the event that the actual physical location of any Unit constructed within the Buildings at any time does
not precisely coincide with the area depicted on the Condominium Plat, the actual physical location of the Unit shall
control over locations, dimensions and descriptions reflected on the Condominium Plat.

Notwithstanding the fact that no Unit may be divided or partitioned for purposes of sale or lease, a Unit may
be combined with either the Unit directly above the subject Unit and/or the Unit directly below the subject Unit and/or
the laterally-adjacent Unit in order to permit occupancy of such areas as one residential living space.

3.3 - Limited Common Elements.

(a) Limited Common Elements Appurtenant to All Units. To the extent applicable and subject
to the provisions of this Declaration, each Unit may have as Limited Common Elements appurtenant thereto such
portions of the Common Elements as are defined herein andfor shown on the Condominium Piat, including, but not
limited to: (a) any portion(s) of the Common Elements, including, but not limited to, conduits, ducts, plumbing, wiring
and other facilities, for the fumishing of utility and other services to a particular Unit shall be a Limited Common
Element appurtenant to that Unit if it only supplies that Unit, to the exclusion of all other Units; and (b) the mailbox
assigned to a particular Unit which shall be located within the Condominium Property. The use and enjoyment of the
Limited Common Elements shall be in accordance with the terms and provisions of this Declaration, the Articles of
Incorporation, the By-Laws, any rules and regulations duly promulgated by the Association, and local, state, and
federal statutes and ordinances.

b) Responsibilities of Unit Owners. Except as may be otherwise provided in this Section 3.3,
all maintenance, repairs, replacements and reconstructions of, in or to any Limited Common Elements, whether
structural or nonstructural, ordinary or extraordinary (including, without limitation, maintenance, repair, replacement
and reconstruction of any exterior wall or railing of balcony patio) shall be performed by the Association, except as
otherwise expressly provided to the contrary herein. Each Unit Owner shall be responsible for replacing the
necessary light bulbs for the foregoing light fixture(s) with the same color and bulb wattage. Each Unit Owner shall be
responsible for the air-conditioning compressor contained within the limited Common Elements serving and providing
service to such Unit Owner's unit. Each Unit Owner shall be solely responsible for maintaining all portions of the
security system serving the Unit, including, without limitation, all electrical lines and other facilities. Each Unit Owner
shall also be solely responsible for any costs associated with false alarms and ali annual licensing or registration of
alarms. The Association shall be responsible for the maintenance, repair, replacements and reconstruction, of
parking spaces.

() Insurance. Each Unit Owner shall be solely responsible for insuring any and all
equipment, machinery, fixtures, furniture or the like installed and/or placed upon or within the Limited Common
Elements appurtenant to such Owner's Unit, as well as any other improvements located within such Limited Common
Elements, and the Association shall not have any duty or obligation to do so. Notwithstanding anything contained in
the foregoing to the contrary, the Association shall have the sole obligation of maintaining adequate insurance to
protect the association, the association property, the common elements, and the condominium property required to
be insured by the Association. :
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34 - Easements. The following easements are hereby created (in addition to any easements created
under the Act and any other provisions of this Declaration):

, @ Support. Each Unit shall have an easement of support and of necessity and shall be
subject to an easement of support and necessity in favor of all other Units and the Common Elements.

(b) Utility and Other Services; Drainage. Non-exclusive easements are hereby reserved unto
the Developer and also granted to the respective utility providers under, through and over the Condominium Property
as may be required from time to time for the construction, use and maintenance of all utilities (whether public or
private), cable television, communications and security systems, and other services which may serve the
Condominium; provided, however, that these easements shall not permanently interfere with the use of the Units. A
non-exclusive easement is. also reserved unto the Developer and granted to all applicable governmental entities over
and across the Common Elements for the purpose of providing drainage and for the installation, operation, use and
maintenance of drainage facilities; provided, however, that the Association shall be responsible for the continuous
maintenance of the easements and rights-of-way of the drainage system located on any and all portions of the
Condominium Property.

_ (©) Encroachments. If: (a) any portion of the Common Elements encroaches upon any Unit;
{b) any Unit encroaches upon any other Unit or upon any portion of the Common Elements; or (c) any encroachment
shall hereafter occur as a result of (i) construction of the improvements; (i) settling or shifting of the improvements;
(i) any alteration or repair to the Common Elements made by or with the consent of the Association or the
Developer, as appropriate, or (iv) any repair or restoration of the improvements (or any portion thereof) or any Unit
after damage by fire or other casualty or any taking by condemnation or eminent domain proceedings of all or any
portion of any Unit or the Common Elements; then, in any such event, a valid easement shall exist for such
encroachment and for the maintenance of the same so long as the improvements shall stand.

(d) Inaress and Egress. A non-exclusive easement in favor of each Unit Owner and resident,
their guests and invitees, shall exist for pedestrian traffic over, through and across sidewalks, streets, paths, walks,
and other portions of the Common Elements as from time to time may be intended and designated for such purpose
and use and for vehicular and pedestrian traffic over, through and across such portions of the Common Elements as
from time to time may be paved and intended for such purposes. None of the easements specified in this subsection
shall be encumbered by any leasehold or lien other than those on the Condominium Parcels.” Any such lien
encumbering such easements (other than those on Condominium Parcels) automatically shalt be subordinate to the
rights of Unit Owners and the Association with respect to such easements.

(e) Construction: Maintenance. Until the Developer no longer holds units for sale or when the
unit owners have assumed control of the association, whichever occurs first, the Developer (including its designees,
contractors, successors and assigns) shall have the right, in its (and their) sole discretion from time to time, to enter
the Condominium Property and take all other action necessary or convenient for the purpose of completing the
construction thereof, or any part thereof, or any improvements or Units located or to be located thereon, and for
repair, replacement and maintenance purposes or where the Developer, in its sole discretion, determines that it is
required or desires to do so. '

) Sales and Management Activities. Until such time as the Developer has conveyed all
Units to third parties, the Developer, its designees, successors and assigns, shall have the right to use any such
Units and parts of the Common Elements for Unit models; sales, management and construction offices; to show
mode! Units and the Common Elements to prospective purchasers and, if applicable, tenants of Units; and to erect on
the Condominium Property signs, banners, flags and other promotional material to advertise Units for sale or lease.

(9) Facilities and Services. Easements are reserved over, under, across and through Units
for conduits, ducts, plumbing, wiring and other facilities for the furnishing of utility and other services to the Units and
the Common Elements.

(h) Condominium Plat. All easements described or shown on the Condominium Plat.

(i) Developer Activities. Until such time as the Developer completes and sells all of the Units
in the Condominium, the Developer reserves the right to utilize various portions of the Common Elements or the
uncompleted Units in connection with such construction and development of the Condominium. No Unit Owner or
such Owner's guests or invitees shall in any way interfere or hamper the Developer, its employees, successors or
assigns, in connection with such construction. Thereafter, during such time as the Developer, its successors or
assigns, own any Units within the Buildings and is carrying on any business in connection therewith, including the
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selling, renting or leasing of such Units, the Unit Owners, their guests and invitees shall in no way interfere with such
activities or prevent access to such Units by the Developer, its employees, its successors or assigns.
Notwithstanding the foregoing, Developer's rights to the common elements shall terminate upon fransfer of
association control, or when Developer ceases to offer units for sale, whichever occurs first.

@) Association Easement. A perpetual, non-exclusive easement is hereby granted to the
Association and its successors and assigns over, across, under and through the Condominium Property for the
purpose of permitting the Association to perform its obligations hereunder. Such easement shall permit access to the
Units upon reasonable prior notice, except that no notice shall be required in the event of an emergency.

A Unit Owner shall do nothing within or outside his Unit that interferes with or impairs, or may interfere with
or impair, the provision of such utility, cable television, communications and security systems, or other service or
drainage facllities or the use of these easements. The Association shall have the irrevocable right of access to each
Unit during reasonable hours, when necessary, to maintain, repair or replace those items and areas, as detailed in
Section 7.1 herein or as otherwise contemplated herein, for which the Association is responsible, and to remove any
improvements interfering with or impairing such facilities or easements herein reserved, pursuant to the Declaration
‘or as necessary to prevent damage to the Common Elements or to a Unit or Units.

Wherever in this Section or elsewhere in this Declaration an easement is granted or reserved to any party,
such easement shall also benefit such party’s successors, grantees, assigns, agents, employees, licensees, invitees
" and guests. All easements referred to herein shall be non-exclusive easements.

35 Special Easements and Rights to Grant Easements.

(a) Developer hereby reserves unto itself and its successors and its assigns, and grants to
the Association with the power to assign, non-exclusive easements over, under and through the Condominium
Property for the construction, maintenance and operation of electric, gas or other utility, cable television, security
systems, communications, service or other easements pertaining to the construction, maintenance and operation of
other equipment, conduits, pipes, lines and similar installations servicing the Condominium Property or other property
with the power to relocate any such existing easements in any portion of the Condominium Property and/or
Association Property, provided that such easements or the relocation of easements will not prevent or unreasonably
interfere with the reasonable use of the Units for residential purposes.

Furthermore, until the Developer no longer holds units for sale or when the unit owners have
assumed control of the Association, whichever occurs first, Developer shall have the right and license for itself, its
agents, successors and assigns to use, sell, lease or assign any space on the roofs of the Condominium buildings
provided that such space is not already assigned as a Limited Common Element to a Residential Unit to any
Person(s) for the construction, installation, use, maintenance, repair, replacement, improvement, removal and
operation of telecommunication equipment signage. Developer shall have a non-exclusive and irrevocable easement
over the roof areas to exercise its rights set forth above. Without limitation this easement shall include the right to
construct, install, use, maintain, repair, replace, improve, remove and operate any type of telecommunication
equipment and signage on the roofs of the Condominium buildings. In addition, Developer shall have a non-exclusive
and irrevocable easement over other portions of the Condominium for access to and from such roof areas and to
construct, install, use, maintain, repair, replace, improve, remove and operate any utility lines servicing such
telecommunication equipment. Notwithstanding the above, the Developer shall install such utility lines and locations
already used for such purposes or in which other utilities lines are located. Developer and the Association hereby
agree to indemnify each other for any damage or destruction caused to the property of the other in the exercise of
any easement right granted in this Declaration.

Notwithstanding the foregoing, ali easements, reservation and rights retained by
Developer in this Section 3.5(a) shall terminate and be cancelable by the association once Unit Owners other than
the Developer have assumed control of the association or when the Developer no longer offers units for sale,
whichever occurs first. » '

(b) Developer hereby reserves unto itself and its successors and its assigns, and grants to
the Association with the power to assign, non-exclusive easements over, under, upon and through the Condominium
Property for the purposes of access to, constructing or maintaining improvements upon, providing utility services to or
across, or providing drainage to or from the Condominium Property, any other property which may become part of the
Condominium Property pursuant to this Declaration, or any other property adjacent to the Condominium Property,
provided that any such easement shall not interfere with the reasonable use of the Units for their intended purposes.
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(©) Developer hereby reserves unto itself and its successors and its assigns non-exclusive
easements over, upon, and through the Condominium Property for vehicular and/or pedestrian traffic by the
Developer, its designees, successors, assigns, licensees, lessees, invitees, and guests within the Condominium
Property, provided that any such easement shall not interfere with the reasonable use of the Units for residential
purposes.

(d) Developer hereby reserves the right to install all lines, pipes and facilities throughout the
Condominium Property as may be needed for the use of the Units individually and/or collectively from time to time.
Developer shall assume all costs associated with such installations.” Subsequent to instaliation, unless otherwise
provided and agreed to by the affected Unit Owner(s), the Association shall be responsible for the maintenance of
such lines, pipes and facilities. .

(e) Developer hereby reserves all rights of ownership interest in the mineral, oil or gas rights
under the land.

) For as long as the Developer remains liable under :any warranty, whether statutory,
expressed, or implied, for any act or omission in the development of the Building or in the sale or marketing thereof,
the Developer shall have the right to enter on the Condominium Property, and to take all actions necessary or
convenient for the purpose of inspecting, testing, surveying, to determine the actions needed to fulfill any warranty or
to determine the extent of the warranty, and to take those actions necessary to fulfill the Developer's responsibilities
under the warranty. The Developer can nullify any warranty if the Association or a Unit Owner prohibit or limit access
to the Common Elements or to a Unit as deemed necessary by the Developer in its sole discretion for any actions
pursuant to the warranty.

- {9 . Developer hereby reserves the right to assign all or a portion of its rights hereunder, or all
or a portion of such rights in connection with specific portions of the Condominium. In the event of any partial
assignment, the assignee shall not be deemed the Developer, but may exercise such rights of the Developer as are
specifically assigned to it. Any such assignment may be made on a nonexclusive basis. The rights of Developer
under this Declaration are independent of the Developer’s rights to control the Board of Directors of the Association,
and, accordingly, shall not be deemed waived, transferred or assigned to the Unit Owners, the Board or the
Association upon the transfer of control of the Association. Any assignment of Developer rights shall be evidenced
by an instrument recorded with the formalities of a deed in the public records of the County. Any other than the
above cannot retain control of the Association after a majority of the units have been sold unless it receives an
assignment of the creating developer's rights and obligations. :

36 Incidental Damage. Any damage to any Unit caused by, or as a result of, the carrying out of the
maintenance responsibilities of the Association or another Unit Owner, or the negligence thereof, shall be repaired
promptly by the Association as a Common Expense, or the Unit Owner, as the case may be. Any damage to any part
of the Common Elements caused by or the result of any intentional act of a Unit Owner, the Unit Owner's family,
agents, contractors, invitees, licensees or tenants, or by such Unit Owner in carrying out his maintenance
responsibilities, if any, shall be repaired promptly at the expense of such Unit Owner.

3.7 Use of Multiple Units to Form One Comprehensive Residential Space. A Unit may be combined
with either the Unit directly above the subject Unit and/or the Unit directly below the subject Unit and/ar the laterally-
adjacent Unit in order to permit occupancy of such areas as one comprehensive residential space. Such a
combination of Units shall be for purposes of occupancy and use only and shall not be deemed an amendment to this
Declaration. Further, any such combination shall not be considered to be a material alteration of or modification to

- the configuration or size of a Unit. In all events, the subject Units shall in no manner be considered to become one

Unit, but rather shall at all times remain and be considered to exist in the same manner as prior to the combination for
purposes of Assessments, voting and all other matters as provided herein.

Any such combination of Units shall be required to comply with ali applicable building, health, safety, and
other applicable codes and laws as may be applicable. Additionally, no construction activities to effect such a
combination shall be commenced without the prior written approval of the Board of Directors, which approval cannot
be unreasonably withheld. The Board shall ensure that the combination of Units shall have no detrimental impact on
the structural integrity of the Building or the usage of the other Units in the Building. The Board shall act in a
reasonable and prudent manner in recognizing the rights of the Owner to combine such Units in the manner
contemplated by this paragraph. The Developer shall be exempt from the approval provisions of this paragraph.
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Section 4: Restraint upon Separation and Partition of Common Elements

The undivided share in the Common Elements and Common Surplus which is appurtenant to a Unit, and the
exclusive right to use all appropriate appurtenant Limited Common Elements, shall not be separated from such Unit
and shall pass with the title to the Unit, whether or not separately described. The appurtenant share in the Common
Elements and Common Surplus, and the exclusive right to use all Limited Common Elements appurtenant to a Unit,
cannot be conveyed or encumbered, except together with such Unit. The respective shares in the Common ~
Elements appurtenant to Units shall remain undivided, and no action for partition of the Common Elements, the
Condominium Property, or any part thereof, shall be undertaken, except as provided herein with respect to
termination of the Condominium.

Section 5: Ownership of Common Elements and Common Surplus and .
Share of Common Expenses; Voting Rights

5.1 Ownership_Shares. The undivided share in the Common Elements and Common Surplus
appurtenant to each Unit, as well as the undivided share of the Common Expenses to be paid with respect to each
Unit, shall be computed on the following basis: :

(a) The allocation of fractional shares in the Common Elements and Common Surplus, and
the fractional share of the Common Expenses, appurtenant to each Unit is set forth in Exhibit “B” as attached hereto
and made a part hereof by this reference. The allocation of fractional shares has been established by the Developer
in the following manner:

The ownership share of the Common Elements and Common Expenses assigned to each unit shall
be based upon the total square footage of each unit in uniform relationship to the total square footage of each other
unit the in condominium. ‘ :

(b) The foregoing methods of calculation were undertaken in order to establish a fair and equitable
method of allocating assessment percentages to Units within the Condominium and every purchaser of a Unit,
whether from the Developer or otherwise, hereby agrees to be bound by such calculations.

52 Voting. Each Unit Owner shall be a member of the Association. Each Unit shall be entitled to one
vote to be cast by its Owner in accordance with the provisions of the By-Laws and Articles of Incorporation of the
Association. The total number of votes shall at all times be equal to the number of Units submitted to the
condominium form of ownership under this Declaration. Membership in the Association shall automatically terminate
upon the -termination of ownership of a Condominium Parcel, and the subsequent owner(s) taking title shall
automatically become entitied to membership.

Section 6: Amendments

6.1 Amendment by Unit Owners. Except as otherwise provided in Section 6 herein below or elsewhere
in this Declaration or the exhibits attached hereto, this Declaration (including the Condominium Plat) may be
amended by affirmative vote of the Owners of 75% of all the Condominium Parcels at an Association meeting duly
called for such purpose pursuant to the By-Laws; provided, however, that (1) -no amendment to this Declaration shall
be made which affects any of the rights and privileges provided to the Developer as defined herein without the written
consent of such Developer and any Lender of the Developer, and (2) no amendment may change the configuration or
size of a Unit without the written consent of the affected Unit Owner(s). All amendments under this Section 6.1 shall
be recorded and certified as required by the Act.

6.2 Amendment by Developer.

(a) Amendment to Condominium Plans and Declaration. The Developer reserves the right to
make whatever changes it may deem necessary in the Condominium Plat and this Declaration until such time as
Developer no longer has control of the Association. The amendment reflecting such changes need only be executed
by the Developer; provided, however, that no such amendment unilaterally approved by the Developer shall change
the configuration or size of any Unit in any material fashion, materially alter or modify the appurtenances to any Unit,
change the proportion or percentage by which a Unit Owner shares the Common Expenses and owns the Common .
Surplus, or create timeshare estates, unless such amendment is also approved by the record Owner of the affected
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Unit, all record owners of liens on such affected Unit, and at least seventy-five percent (75%) of the total voting
interests of the Association.

(b) Special Amendment. Developer reserves the right and power to record a special
amendment (“Special_Amendment”) to this Declaration at any time and from time to time which amends the
Declaration and any provision therein (i) to comply with requirements of the FNMA, FHLMC, the Government National
Mortgage Association, the Department of Housing and Urban Development, the Federal Housing Administration, the
Veteran's Administration, or any other governmental agency or any other public, quasi-public or private entity which
performs (or may in the future perform) functions similar to those currently performed by such entities;. (i) to induce
any of such agencies or entities to make, purchase, sell, insure, guarantee or otherwise deal with first mortgages
covering Units; and (jii) to bring this Declaration into compliance with applicable laws, ordinances or govermnmental
regulations. In furtherance of the foregoing, a power coupled with an interest is hereby reserved and granted to the
Developer to make or consent to a Special Amendment on behalf of each Unit Owner and the Association. Each
deed, mortgage, trust deed, other evidence of obligation, or other instrument affecting a Unit and the acceptance
thereof shall be deemed to be a grant and acknowledgement of, and a consent to the reservation of, the power of the
Developer to make, execute and record Special Amendments. The right and power to make Special Amendments
hereunder shall terminate upon turnover to the Unit owners. '

(©) This Declaration and all exhibits hereto, where applicable; may be amended unilaterally by
the Developer for the purposes set forth and pursuant to Section 718.110(5), Florida Statutes, to correct scrivener's
~ efrors. ' :

6.3 Execution and Recording. An amendment, other than amendments made by the Developer alone
pursuant to the Act or this Declaration, shall be evidenced by a certificate of the Assaciation which shall include
recording data identifying the Declaration and shall be executed with the same formalities required for the execution
of a deed. Amendments by the Developer must be evidenced by a similar certificate executed by the Developer
alone. An amendment of the Declaration is effective when the applicable certificate is properly recorded in the public
records of the County, which shall be recorded together with the amendment, in accordance with Section 718.110(3),
Florida Statutes.

6.4 Limitation. No amendment may be adopted which would elirﬁinate, modify, prejudice, abridge or
otherwise adversely affect any rights, benefits, privileges or priorities granted or reserved to the Developer without the
consent of said Developer in each instance. The provisions of this paragraph may not be amended in any manner.

6.5 Procedure. No provision of this Declaration shall be revised or amended by reference to its title or
number only. Proposals to amend existing provisions of this Declaration shall contain the full text of the provision to
be amended, new words shall be inserted in the text underlined, and words to be deleted shall be tined through with
hyphens. However, if the proposed change is so extensive that this procedure would hinder, rather than assist, the
understanding of the proposed amendment, it is not necessary to use underlining and hyphens as indicators of words
added or deleted, but, rather, a notation must be inserted immediately preceding the proposed amendment in
substantially the following language: “Substantial rewording of Section of the Declaration. See provision

for present text.” Nonmaterial errors or omissions in the amendment process shall not invalidate an otherwise
properly promulgated amendment.

Section 7: Maintenance and Repairs

71 Responsibility for the maintenance, repair and replacement of the Condominium Property is as
follows:

(a) Common Elements. In addition to items to be maintained pursuant to Section 3.3 hereof,
the Association shall manage, maintain, repair and replace, as part of the Common Expenses, all of the Common
Elements as defined herein, including, but not limited to, the following:

(i) all drainage and stormwater management systems, driveways, and adjacent
drainage;
(i) all water and wastewater lines and piping serving the Units of the Condominium;
(iii) all landscaping, lawn and grass areas and sprinkler systems within the
Condominium Property;
9
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(iv) all entryways to the Buildings and any controlled access and intercom systems
serving the building, the security systems for the Units which specifically serve such Unit, and all fire and emergency
warning systems and lights. :

W) all portions of any landscaping islands located on, either in whole or in part, or
adjacent to the Condominium Property. However, the Association shall not perform such maintenance required of a
Unit Owner who utilizes portions of the Limited Common Elements in accordance with Section 3.3 herein, as
otherwise contemplated herein, or to the extent such maintenance arises from or is necessitated by the negligence,
misuse or neglect of specific Unit Owners, in which case such cost and expense shall be paid solely by such Unit
Owners.

(b) Units. The responsibility for maintenance, repair and replacement within the Units shall be
shared by the Association and the Unit Owners as follows:

(i) By the Association. The Association shall be responsible for maintaining,
repairing and replacing all water and wastewater lines and piping located outside: of the Unit (except as otherwise
stated in sub-paragraph (ii) below), all pipes, lines, wiring, facilities and conduits located within the walls and any
soffits contained within a Unit and which provides services to more than one Unit, and any portions of any fire
protection and emergency warning systems, including, sprinklers, alarms, dampers, barriers and lights contained
within the physical boundaries of and servicing a Unit.* in addition, with regard to the Units, the Association shall be
responsible for (1) maintaining the exterior surfaces (defined to be those walls that are visible from the exterior of the
Building) and interior portions of all walls that serve to bound the balcony area located adjacent to the Unit, (2) all
roofs, including the replacement and repair and (3) paving and electrical that are not part or inside of a Unit. In
accordance with Section [20.1], a Unit Owner shall be liable for the expense of any maintenance, repair or
replacement of any part of the Unit to be maintained by the Association under this paragraph made necessary by his
negligence, misuse or neglect or by that of any member of his family or his or their guests, employees, agents or
lessees.

(i) By the Unit Owner. Each Unit Owner shall maintain, repair and replace
everything within the confines of the Owner's Unit, which is not to be maintained by the Association pursuant to
subsection (b)(i) of this section, including, but not limited to:

(A) The entire Unit as defined in Section 3.2 hereof which Unit shall include,
without limitation, all apertures in any boundary of the Unit but which shall exclude the exterior surfaces made of
glass or other transparent material and the exterior of doors, which shall be maintained by the Unit Owner in such
manner to preserve a uniform appearance among the Units in the Buildings;

B) The interior side of the entrance door to a Unit and the interior side of all
other doors affording access to a Unit;

©) Interior paint, finish, covering, wallpaper and decoration of all walls,
floors and ceilings;

D) All built-in shelves, cabinets, counters, storage areas and closets;

(E) Any and all appliances and mechanical, ventilating, heating and air

conditioning equipment contained within and serving the Unit;
(@) All bathroom fixtures, equipment and apparatuses;

(G) All electrical, plumbing (including connections and fixtures), telephone
and television fixtures, apparatuses, equipment, outlets, switches, wires, pipes and conduits, ducts, electric lines and
other facilities for the furnishing of utility and other services between the Unit and its individual service panel or meter
or contained within a Unit;

(H) All interior doors, interior surfaces, non-load-bearing walls, partitions,
and room dividers;
1)) All furniture, furnishings and personal property contained within the
respective Unit; and
10
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) Balconies located adjacent to the Unit;
(K) Storage facilities located thereon, if any, and garages;

(L) All other maintenance or repair of or replacements involving a Unit as
contemplated and authorized hereunder.

7.2 Notwithstanding the provisions of Section 7.1 herein, all modifications to the exterior of the Unit
must be approved in writing by the Board, or a committee designated by the Board and headed by an officer of the
Association, prior to commencement of such work so as to maintain the character and to preserve the aesthetic and
architectural qualities of the Condominium. The Association shall promulgate rules and regulations in accordance
with the foregoing.

7.3 Rights of Handicapped. Subject to the provisions of Section 9 of this Declaration, each Owner shall
have the right to modify the Owner's Residential Unit and the route over the Common Area leading to the front door of
the Residential Unit, at the Owner's sole cost and expense, in order to facilitate access to the Residential Unit by
persons who are blind, visually handicapped, deaf or physically disabled, or to alter conditions which could be
hazardous to such persons. The rights granted by this Section are further subject to the following conditions: (i) the
modifications shall be consistent with applicable building code requirements; (i) the modifications shall be consistent
with the intent of otherwise applicable provisions of this Declaration pertaining to safety or the aesthetic integrity of
the Property; (i) the modifications which are external to the Residential Unit shall not prevent reasonable passage by
other Owners or Invitees on the Project, and shall be removed by the Owner when the Residential Unit is no longer
occupied by persons requiring those modifications; (iv) any Owner who intends to modify a Residential Unit pursuant
to this Section shall submit their plans and specifications to the Association for review to determine whether the
modifications comply with the provisions of Section 9 and this Section; and (v) any change in the exterior appearance
of a Residential Unit shall be in accordance with the provisions of this Declaration and all applicable provisions of law.
The Association shall not deny approval of the proposed modifications under this Section without good cause.

Section 8: Additioné, Alterations or Improvements by the Association

Capital ‘additions, alterations or improvements to the Common Elements and Association property (as
distinguished from maintenance, repairs and replacements) costing in excess of $50,000.00 in the aggregate in any
calendar year, shall be considered material and substantial in nature. The Association may proceed with such
material additions, alterations or improvements only if the making of such additions, alterations or improvements shail
have been approved by the Owners of a majority of the Units represented at a meeting at which a quorum is attained.
Additions, alterations or improvements to the Common Eiements, or any part thereof, costing $50,000.00 or less in
the aggregate, during a calendar year, are not material in nature, and, therefore, may be made by the Board of
Directors without approval of the Unit Owners. The cost and expense of any such additions, alterations or
improvements to such Common Elements shall be as a “Special Assessment” of the Unit Owners as provided in
Section 13.2 hereof. For purposes of this Section 8, “aggregate in any calendar year” shall include the total debt
incurred in that year, if such debt is incurred to perform the above-stated purposes, regardiess of whether the
repayment of any part of that debt is made beyond that year.

Section 9: Additions, Alterations or Improvements by Unit Owner

9.1 To the Common Elements. After the completion of the improvements included in the Common
Elements which are set forth in this Declaration, or which are contemplated by the Developer in the completion of the
development as set forth herein, there shall be no alterations or additions to the Common Elements (which by
definition includes the Limited Common Elements), except as authorized by the Board of Directors and approved by
not less than 75% of the total vote of the Unit Owners. n addition to the foregoing requirement, no alterations or
additions may be made involuntarily to the Limited Common Elements of any particular Unit if such alteration or
addition will adversely affect or prejudice the rights of such Unit Owner unless his consent first has been obtained.
The cost of the foregoing shall be assessed as Common Expenses unless otherwise provided herein.

92 To the Units. Except as otherwise reserved by the Developer or detailed in Sections 3.4 or 18
herein, no Unit Owner shall make any alteration or improvement to such Owner's Unit except in accordance with this
Section 9.2. A Unit Owner may make alterations and improvements to the interior of the Unit so long as such
alterations or improvements are not visible from the outside of the Unit or the Buildings, do not impair the structural
integrity of the Unit or the Buildings, do not otherwise violate the terms of this Declaration, and are in compliance with

1"
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all applicable building codes and laws. A Unit Owner may not expand, enlarge or relocate his Unit. Other alterations
or improvements to a Unit which are not discussed in this Declaration may be made only if prior approval in writing is
obtained from the Board or a committee designated by the Board and headed by an officer of the Association. In the
event a Unit owner does make alterations or improvements to the Unit, the Unit Owner shall submit to the Association
the sum of $500.00 for a construction deposit ($200.00-of which shall be non-refundable) or such other amount as set
forth by the Association as time, so as to be utilized for the payment of any damages caused the common elements
of the Building as a result of said construction. :

9.3 Indemnification by Unit Owner. A Unit Owner making or causing to be made any such additions,
alterations or improvements to the Unit or the Limited Common Elements as contemplated herein agrees, and shall
be deemed to have agreed, for such Owner, and such Owner's heirs, personal representatives, successors and
assigns, as appropriate, to hold the Association and all other Unit Owners harmless from and to indemnify them for
any liability or damage to the Condominium Property and expenses arising therefrom, and shall be solely responsible
for the maintenance, repair and insurance thereof from and after that date of installation or construction thereof as
may be required by the Association.

9.4 Power of Developer to Veto Certain Proposed Modifications. Notwithstanding any provision to the
contrary, the Developer, having the intention in its development of the Condominium to maintain an uniform external
appearance to the Buildings, shall have the power, until such time as the Association is transferred from the
Developer to the other unit owners or when the Developer no longer offers units for sale, to veto any proposed
improvement as contemplated by this Section. .

Section 10: Additions, Aiterations or Improvements by Developer

The restrictions of Section 9 hereof shall not apply to Developer-owned Units. The Developer shall have the
additional right, without the consent or approval of the Board of Directors or other Unit Owners, to make alterations,
additions or improvements, structural and non-structural, interior and exterior, ordinary and extraordinary, in, to and
upon any Unit owned by it, to the proposed or already constructed Unit located or to be located thereon, and Limited
Common Elements appurtenant thereto. Such modifications shall include, without limitation: (i) the removal of walls,
floors, ceilings and other structural portions of the Unit; (i) changes to the layout or number of rooms in any
Developer-owned Units; and (iii) changes to the size and/or number of Developer-owned Units by combining
separate Developer-owned Units or otherwise. Any amendments to this Declaration or the Condominium Plat’
required by actions taken pursuant to this Section may be effected by the Developer alone without the consent of any
other person; provided, however, if any such amendment shall change the configuration or size of any Unit in any
material fashion, materially alter or modify the appurtenances to the Unit, or change the proportion or percentage by
which the Unit Owner shares the Common Expenses and owns the Common Surplus, the execution of the
amendment to the Declaration effecting such change must be joined in by the record owners of the Unit, all record
owners of liens on the affected Unit, and at least seventy-five percent (75%) of the total voting interests in the
Association. Without limiting the generality of Section 6.5 hereof, the provisions of this Section may not be added to,
amended or deleted unless by, or with the prior written consent of, the Developer.

Section 1»1: Operation of the Condominium by the Association: Powers and Duties

11.1 Powers and Duties. The Association shall be the entity responsible for the operation of the
Condominium. The powers and duties of the Association shall include those set forth in the By-Laws and Articles of
Incorporation as amended from time to time. In addition, the Association shall have all the powers and duties set
forth in the Act, as well as all powers and duties granted to or imposed upon it by this Declaration, including, without
limitation: ' ‘

. (a) The irrevocable right to have access to any portion of each Unit and the Limited Common Elements
appurtenant thereto from time to time during reasonable hours as may be necessary for the maintenance, repair or
replacement of such portions thereof as required by this Declaration or the Act, for performing extermination services,
or at any time and by force, if necessary, for making emergency repairs necessary to prevent damage to the
Buildings, the Common Elements or to the Unit or any other Unit or Units.

(b) The power to make and collect Assessments and other related expenses authorized under the Act

against Unit Owners, to lease, maintain, repair and replace the Common Elements, and to grant, modify or cancel
easements pertaining to the Common Elements.
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(c) The duty to maintain accounting records, according to good accounting practices, which shall be
open to inspection by Unit Owners or their authorized representatives at reasonable times upon prior request.

(d) The power to contract for the management and maintenance of the Condominium Property and to
authorize a duly licensed management agent (who may be an affiliate of the Developer) to assist the Association in
carrying out its powers and duties by performing such functions as the submission of proposals, collection of
Assessments, preparation of records, enforcement of rules and regulations, and perform the maintenance, repair and
replacement required of the Association with such funds as shall be made available by the Association for such
purposes. The Association also shall have the power to join with other condominium associations and entities in
contracting for the maintenance and repair of the properties of such other condominiums and other type properties,
and may contract for or may join with other condominium associations in contracting for the management of the
properties of such other condominiums and other type properties, as may be more specifically provided for by the
Articles of Incorporation and By-Laws of the Association. :

(e) The power to borrow money, execute promissory notes and other evidences of indebtedness and
to give as security therefore mortgages and security interests in property owned by the Association, if any. Such
actions must be approved by a majority of the entire Board of Directors and the Owners of all the Units or by such
greater percentage of the Board or Unit Owners as may be specified in the By-Laws with respect to certain
borrowing, and no such action shall be permitted while the Developer owns any Unit without the prior written consent
of the Developer. ‘

4] The power to adopt and amend rules and regulations concerning the details of the operation and
use of the Condominium Property. .

(s)] The power to acquire, lease, mortgage and convey real and personal property and to grani, modify
and cancel easements regarding such property, provided that such action may be done only (i) upon the approval of
a majority of the Board of Directors and (i) a finding by the Board that such action is for the benefit of the members of
the Association. The requirements of Section 8 pertaining to the Unit Owners’ approval of costs in excess of the
threshold amount stated therein (including the proviso as to the debt incurred) shall also apply to this acquisition and
dealing with Association-owned property; provided, however, that the acquisition of a Unit as a result of a foreclosure
of the lien for Assessments shall be exempt from these requirements. ,

(h) The power to acquire or enter into agreements acquiring leaseholds, memberships or other
possessory or use interests in lands or facilities for recreational purposes as long as such arrangements are also
approved by the Owners of a majority of the Units. .

0] All of the powers which a corporation not-for-profit in the State of Florida may exercise pursuant to
this Declaration, the Articles of Incorporation and By-Laws, Chapter 617, Florida Statutes, and the Act, in ali cases
except as expressly limited or restricted in the Act or the documents of the Condominium.

11.2 Confiict. In the event of conflict among the powers and duties of the Association or the terms and
provisions of this Declaration or the exhibits attached hereto, this Declaration shall take precedence over the Articles
of Incorporation, By-Laws and applicable rules and regulations; the Articles of Incorporation shall take precedence
over the By-Laws and applicable rules and regulations; and the By-Laws shall take precedence over applicable rules
and regulations, all as amended from time to time. Notwithstanding anything in this Declaration or its exhibits to the
contrary, the Association shall at all times be the entity having ultimate authority over the Condominium, consistent
with the Act.

113 Limitation of Liability of Association. Notwithstanding the duty of the Association to maintain and
repair parts of the Condominium Property, the Association shall not be liable to Unit Owners for injury or damage,
other than for the cost of maintenance and repair, caused by any latent condition of the Condominium Property.
Further, the Association shall not be liable for any such injury or damage caused by defects in design or workmanship
or any other reason connected with any additions, alterations or improvements done by or on behalf of any Unit
Owners, regardiess if whether or not same shall have been approved by the Association pursuant to the provisions
hereof.

NOTWITHSTANDING ANYTHING CONTAINED HEREIN OR IN THE ARTICLES OF INCORPORATION,
BY-LAWS, ANY RULES OR REGULATIONS OF THE ASSOCIATION OR ANY OTHER DOCUMENT GOVERNING
OR BINDING THE ASSOCIATION (COLLECTIVELY, THE “ASSOCIATION DOCUMENTS"™), THE ASSOCIATION
SHALL NOT BE LIABLE OR RESPONSIBLE FOR, OR IN ANY MANNER BE A GUARANTOR OR INSURER OF,
THE HEALTH, SAFETY OR WELFARE OF ANY OWNER, OCCUPANT OR USER OF ANY PORTION OF THE
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CONDOMINIUM PROPERTY, INCLUDING, WITHOUT LIMITATION, RESIDENTS AND THEIR. FAMILIES,
GUESTS, INVITEES, AGENTS, SERVANTS, CONTRACTORS OR SUBCONTRACTORS OR FOR ANY
PROPERTY OF ANY SUCH PERSONS. WITHOUT LIMITING THE GENERALITY OF THE FOREGOING:

(a) IT IS THE EXPRESS INTENT OF THE ASSOCIATION DOCUMENTS THAT THE VARIOUS
PROVISIONS THEREOF WHICH ARE ENFORCEABLE BY THE ASSOCIATION AND WHICH GOVERN OR
REGULATE THE USES OF THE CONDOMINIUM PROPERTY HAVE BEEN WRITTEN, AND ARE TO BE
INTERPRETED AND ENFORCED, FOR THE SOLE PURPOSE OF ENHANCING AND MAINTAINING THE
- ENJOYMENT OF THE CONDOMINIUM PROPERTY AND THE VALUE THEREOF;

(b) THE ASSOCIATION IS NOT EMPOWERED, AND HAS NOT BEEN CREATED, TO ACT AS AN
ENTITY WHICH ENFORCES OR ENSURES THE COMPLIANCE WITH THE LAWS OF THE UNITED STATES,
STATE OF FLORIDA, SEMINOLE COUNTY, THE CITY OF ALTAMONTE SPRINGS AND/OR ANY OTHER
JURISDICTION OR THE PREVENTION OF TORTIOUS ACTIVITIES; AND -

(c) ANY PROVISIONS OF THE ASSOCIATION DOCUMENTS SETTING FORTH THE USES OF
ASSESSMENTS WHICH RELATE TO HEALTH, SAFETY AND/OR WELFARE SHALL BE INTERPRETED AND
APPLIED ONLY AS LIMITATIONS ON THE USES OF ASSESSMENT FUNDS AND NOT AS CREATING A DUTY
OF THE ASSOCIATION TO PROTECT OR FURTHER THE HEALTH, SAFETY OR WELFARE OF ANY
PERSON(S), EVEN IF ASSESSMENT FUNDS ARE CHOSEN TO BE USED FOR ANY SUCH REASON.

EACH UNIT OWNER (BY VIRTUE OF HIS ACCEPTANCE OF TITLE TO HIS UNIT) AND EACH OTHER
PERSON HAVING AN INTEREST IN OR LIEN UPON, OR MAKING ANY USE OF, ANY PORTION OF THE
CONDOMINIUM PROPERTY (BY VIRTUE OF ACCEPTING SUCH INTEREST OR LIEN OR MAKING SUCH
USES) SHALL BE BOUND BY THIS PROVISION AND SHALL BE DEEMED TO HAVE AUTOMATICALLY
WAIVED ANY AND ALL RIGHTS, CLAIMS, DEMANDS AND CAUSES OF ACTION AGAINST THE
ASSOCIATION ARISING FROM OR CONNECTED WITH ANY MATTER FOR WHICH THE LIABILITY OF THE
ASSOCIATION HAS BEEN DISCLAIMED IN THIS PROVISION. '

AS USED IN THIS SECTION, “ASSOCIATION” SHALL INCLUDE WITHIN ITS MEANING ALL OF THE
ASSOCIATION'S DIRECTORS, OFFICERS, COMMITTEE AND BOARD MEMBERS, EMPLOYEES, AGENTS,
CONTRACTORS (INCLUDING MANAGEMENT COMPANIES), SUBCONTRACTORS, SUCCESSORS AND
ASSIGNS. THE PROVISIONS OF THIS ARTICLE SHALL ALSO INURE TO THE BENEFIT OF THE DEVELOPER
AND ITS AFFILIATES, WHICH SHALL BE FULLY PROTECTED HERERY.

11.4 Restraint Upon Assignment of Shares in Assets. The share of a Unit Owner in the funds and
assets of the Association cannot be assigned, hypothecated or transferred in any manner except as an appurtenance
to such Owner's Unit.

115 Approval or Disapproval of Matters. Whenever the decision of a Unit Owner is required upon any
matter, whether .or not the subject of an Association meeting, that decision shall be expressed by the same person
who would cast the vote for that Unit if at an Association meeting, unless the joinder of all record Owners of the Unit
is specifically required by this Declaration or by law.

11.6 Acts of the Association. Unless the approval or action of Unit Owners and/or a certain specific
percentage of the Board of Directors is specifically required in this Declaration, the Articles of Incorporation, the
By-Laws, applicable rules and regulations of the Association or applicable law, all approvals or actions required or
permitted to be given or taken by the Association shall be given or taken by the Board of Directors without the
consent of Unit Owners, and the Board may so approve and act through the proper officers of the Association without
a specific resolution. When an approval or action of the Association is permitted to be given or taken hereunder or
thereunder, such action-or approval may be conditioned in any manner the Association deems appropriate or the
Association may refuse to take or give such action or approval without the necessity of establishing the
reasonableness of such conditions or refusal.

117 Amendment of By-Laws. No modification of or amendment to the By-Laws shall be valid unless set
forth in or annexed to a duly recorded amendment to this Declaration. The By-Laws may be amended in the manner
provided for therein, but no amendment to the By-Laws shall be adopted which would affect or impair the validity or
priority of any mortgage covering any Condominium Parcel(s), or which would change the provisions of the By-Laws
with respect to institutional mortgages without the written approval of all institutional First Mortgagees of record. No
amendment shall change the rights and privileges of the Developer without its written consent. Any amendment to
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the By-Laws, as provided herein, shall be executed by the parties as required in this Section 11 and in Section 6
above, and said amendment shall be recorded in the public records of the County.

11.8 Binding Effect of Condominium Documents. Every Owner, whether having acquired ownership of a
Unit by gift, conveyance or transfer by operation of law, or otherwise, shall be bound by the Articles of Incorporation,
the By-Laws, and the provisions of this Declaration. Membership in the Association shall automatically terminate
upon the termination of ownership of a Condominium Parcel, and the subsequent Owner(s) taking title shall
automatically become entitled to membership.

Section 12: Management Agreement

The Association shall be the entity responsible for the management and operation of the Condominium. The
Association has the power, but not the duty, to enter into a management agreement with a third party for the
management in operation of the Condominium. ,

Section 13: Common Expenses and Common Surplus and Special Assessments

13.1 Common Expenses and Common Surplus. Common Expenses include the expenses of the
operation, maintenance, repair or replacement of the Common Elements, utilities for the entire Condominium, costs
of carrying out the powers and duties of the Association and any other expense designated as Common Expenses by
this Declaration, the documents creating the Condominium, or the By-Laws. Funds for the payment of Common
Expenses shall be assessed against Unit Owners in the proportions or percentages provided in Exhibit "B" to the
Declaration. A Unit Owner's share of Common Expenses shall be in the same proportion as his ownership interest in
the Common Elements. Common Surplus is owned by Unit Owners in the same shares as their ownership interest
in the Common Elements.

13.2 Special Assessments. The Board of Directors may levy “Special Assessments,” which are any
assessments levied against a Unit Owner and such Owner's Unit, other than the assessment required by the annual
budget. Special Assessments may be levied by the Board of Directors and shall be payable in lump sums or
instaliments, in the discretion of the Board.

Section 14: Collection of Assessments

The General Assessments and Special Assessments (collectively, the “Assessments”) shall be collected as
follows:

14.1 Liability for Assessments. A Unit Owner, regardiess of how title is acquired, including by purchase
at a judicial sale or by deed in lieu of foreclosure, shall be liable for all Assessments coming due while such person
(as defined by Section 1.01(3), Florida Statutes) is the Owner of the Unit. Additionally, a Unit Owner shall be jointly
and severally liable with the previous owner for all unpaid Assessments that came due up to the time of the
conveyance, without prejudice to any right such Unit Owner may have to recover from the previous owner the
amounts paid by such Unit Owner. The liability for Assessments may not be avoided by waiver of the use or
enjoyment of any Common Elements or by the abandonment of the Unit for which the Assessments are made or
otherwise. .

14.2 Default in Payment of Assessments. Assessments and installments on them not paid when due
bear interest from the date when due until paid at the maximum interest rate permitted by law, and at the sole
discretion of the Board of Administration, a late charge not to exceed the greater of Twenty Five dollars ($25.00) or
five (5%) percent of each instaliment of the Assessment for each delinquent instaliment that the payment is late shall
be due and payable.

As an additional right and remedy of the Association, upon default in the payment of Assessments as
aforesaid and after 30 days’ prior written notice to the applicable Unit Owner and the recording of a claim of lien, the
Association may declare the balance of Assessment instaliments due for the remainder of the fiscal year and
payments of other known Assessments to be accelerated and shall thereupon be immediately due and payable. In
the event that the amount of such accelerated installments or payments changes, the Unit Owner or the Association,
as appropriate, shall be obligated to pay or reimburse to the other the amount of increase or decrease within 10 days
of same taking effect.
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Any payments received by the Association from a delinquent Unit Owner shall be applied first to any interest
accrued as provided above, then to any administrative late fee, then to any costs and reasonable attomeys’ fees
incurred in collection as aforesaid and then to the delinquent and any accelerated Assessments. The foregoing
application of funds received shall be applicable despite any restrictive endorsement, designation or instruction
placed on or accompanying a payment.

14.3 Notice of Intention to Foreclose Lien. Unless otherwise required by the Act or other applicable law,
no foreclosure judgment may be entered until the recording of a claim of lien and at least 30 days’ written notice to
the Unit Owner of the Association’s intention to foreclose its lien to coliect the unpaid Assessments. If this notice is
not given at least 30 days before the foreclosure action is filed, and if the unpaid Assessments, including those
coming due after the claim of lien is recorded, are paid before the entry of a final judgment of foreclosure, the
Association shall not recover attorneys’ fees or costs. The notice must be given by delivery of a copy of it to the Unit
Owner or by certified or registered mail, return receipt requested, addressed to the Unit Owner at the last known
address, and upon such mailing, the notice shall be deemed to have been given. If after diligent search and inquiry
the Association cannot find the Unit Owner or a mailing address at which the Unit Owner will receive the notice, the
court may proceed with the foreclosure action and may award attorneys’ fees and costs as permitted by law. The
notice requirements of this subsection are satisfied if the Unit Owner records a Notice of Contest of Lien as provided
in the Act.

144 Appointment of Receiver to Collect Rental. If the Unit Owner remains in possession of the Unit
after a foreclosure judgment has been entered, the court in its discretion may require the Unit Owner to pay a
reasonable rental for the Unit. If the Unit is rented or leased during the pendency of the foreclosure action, the
Association is entitled to the appointment of a receiver to collect the rent, the expenses of such receiver to be paid by
the party which does not prevail in the foreclosure action.

14.5 Institutional First Mortgagee. In the event an Institutional First Mortgagee or other purchaser shall
obtain title to a Unit by foreclosure, or by deed in lieu of foreclosure, such Institutional First Mortgagee or other
purchaser, its successors and assigns, shall be liable for Assessments or other related expenses authorized under
the Act secured by the claim of lien only to the extent provided by the Act. If, due to the applicable provisions of the
Act, any unpaid share of the Assessments or other related expenses authorized under the Act are not required to be
paid, then such unpaid share or other related expenses authorized under the Act shall be deemed to be a Common
Expense collectible from all of the Unit Owners, including such acquirer and such acquirer's successors and assigns.

14.6 Certificate of Unpaid Assessments. Within 15 days after request by a Unit Owner or mortgagee of
a Unit, the Association shall provide a certificate stating all Assessments and other monies owed to the Association
by the Unit Owner with respect to such Owner’s Unit. Any person other than the Unit Owner who relies upon such
certificate shall be protected thereby.

14.7 Instaliments. General Assessments shall be collected monthly or quarterly, in advance, as
determined from time to time by the Board of Directors. Initially, General Assessments wil be collected monthly.

14.8 Developer's Guarantee. I, in the purchase agreement or by other means pursuant to the Act,
Developer shall guarantee to each purchaser that the Assessment for a specific period of time will not exceed a
certain dollar amount, then the Developer shall only be obligated to pay the amount of Common Expenses incurred
during that period and not produced by the Assessments received from other Unit Owners.

14.9 Liability For Assessments. When an Owner who is leasing his or her Unit fails to pay any Regular
Assessment or other Assessment or any other charge to be paid by the Owner to the Association pursuant to this
Declaration for a period of more than thirty (30) days after it is due and payable, the Association shall file a claim of
lien against a unit prior to bringing a Foreclosure action and request a Receivership to collect the rents and hold them
pending the outcome of the Foreclosure. This provision shall not be construed to release the Owner from any
obligation, including the obligation for Assessments, for which he or she would otherwise be responsible.

Section 15: Insurance

Insurance covering the Condominium Property and the Association Property shall be governed by the
following provisions:

15.1 “Insurance Trustee”. The Board of Directors of the Association shall have the option in its
discretion of appointing an Insurance Trustee hereunder on all matters under $500,000. If the Association fails or
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elects not to appoint such Insurance Trustee, the Board of Directors will perform directly all obligations imposed upon
such Insurance Trustee by this Declaration. Fees and expenses of any Insurance Trustee are Common Expenses.

15.2 Purchase, Custody and Payment.

(a) Purchase. All insurance policies purchased by the Association shall be issued by an
insurance company authorized to do business in Fiorida meeting all criteria established by the Board or the Act and
any rules promulgated thereunder.

] (b) Named Insured. Under all insurance policies purchased by the Association, the named
insured shall be the Association, individually, and as agent for Owners of Units covered by the policy, without naming

them, and as agent for their mortgagees, without naming them. The Unit Owners and their mortgagees shall be
deemed additional insureds. .

(c) Custody of Policies and Payment of Proceeds. All insurance policies purchased by the
Association shall provide that payments for losses made by the insurer shall be paid to the Insurance Trustee, and
copies of such policies and endorsements thereto shall be given to the Insurance Trustee.

(d) Copies to Mortgagees. One copy of each insurance policy, or a certificate evidencing
such policy, and all endorsements thereto, shall be furnished by the Association upon request to each institutional
First Mortgagee who holds a mortgage upon a Unit covered by the policy. Copies or certificates shall be furnished
not less than 10 days prior to the beginning of the term of the policy, or not less than 10 days prior to the expiration of
each preceding policy that is being renewed or replaced, as appropriate.

(e) Exceptions from Association Responsibility; Unit Owner's Personal Coverage. Except as
specifically provided herein or by the Act, the Association shall not be responsible to Unit Owners to obtain insurance
coverage upon any- and all property lying within the boundaries of their Unit, including, but not limited to, their
personal property, and for their personal liability and living expense and for any other risks not otherwise insured in
accordance herewith. .

Unit Owners may be required to purchase flood insurance for their respective Unit(s) if such insurance is
required by their mortgagee(s) for interior improvements.

The Association shall have no obligation to purchase flood insurance or fire and casuaity insurance on the
personal property within the Units.

In accordance with Section 3.3(c) herein, the Unit Owner shall be solely responsible for insuring any and all
equipment, machinery, fixtures, furniture or the like installed and/or placed upon or within the Limited Common
Elements appurtenant to such Owner's Unit, as well as any other improvements located within such Limited Common
Elements.

Unless the Association elects otherwise, the insurance purchased by the Association shall not cover claims
against a Unit Owner due to accidents occurring within such Owner's Unit. It shall be the obligation of the individual
Unit Owner, if such Unit Owner so desires, to purchase and pay for insurance as to all such and other risks not
covered by insurance carried by the Association.

156.3 Coveraqe Responsibilities of Association. The Association shall use its best efforts to obtain and
maintain adequate insurance covering the following: :

(a) Casualty. Insurance covering loss or damage to the Common Elements and all other
portions of the Condominium Property which the Association is responsible to maintain under the terms of this
Declaration, and all items for which the Association is required under applicable provisions of the Act to insure
against loss or damage by fire and against loss or damage by risks now or hereafter embraced by standard extended
coverage and vandalism and malicious mischief endorsements (collectively, the “Insured Property”). Such policies
may contain reasonable deductible provisions as determined by the Board of Directors. Such coverage shall afford
protection against such other risks as from time to time are customarily covered with respect to buildings and
improvements similar to the Insured Property in construction, location and use, including, but not limited to, vandalism
and malicious mischief.

(b) Liability. Comprehensive general public liability and automobile liability insurance
covering loss or damage resulting from accidents or occurrences on of about or in connection with the Insured
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Property or adjoining driveways and walkways, or any work, matters or things selated to the Insured Property, with
such coverage as shall be required by the Board of Directors, but with combined single limit liability of not less than
$1,000,000.00 per occurrence, and with a cross liability endorsement to cover liabilities of the Unit Owners as a group
to any Unit Owner, and vice versa.

{©) Worker's Compensation and other mandatory insurance, when applicable.

(d) Fidelity Insurance. The association shall obtain and maintain adequate insurance or
fidelity bonding of all persons who control or disburse Association funds of the association. The insurance policy or
fidelity bond must cover the maximum funds that will be in the custody of the association or its management agent at
any one time. As used in this paragraph, the term "persons who control or disburse funds of the association”
includes, but is not limited to, those individuals authorized to sign checks and the president, secretary, and treasurer
of the association. The association shall bear the cost of bonding.

(e) Association Property. Appropriate additional policy provisions, policies or endorsements
extending the applicable portions of the coverage described above to all Association Property, where such coverage
is available.

4] Such Other Insurance as the Board of Directors shall determine from time to time to be
desirable.

When appropriate and obtainable, each of the foregomg policies shall waive the insurer's right to: (i)
subrogation against the Association, its officers, members of the Board, the Developer, the Management Firm and its
respective employees and agents, and against the Unit Owners individualiy and as a group; (ji) to pay only a fraction
of any loss in the event of coinsurance or if other insurance carriers have issued coverage upon the same risk; and
(i) avoid liability for a loss that is caused by an act of the Board of Directors, a member of the Board of Directors, the
Management Firm and its respective employees and agents, the Developer, one or more Unit Owners or as a result
of contractual undertakings. Additionally, each policy shall provide that any insurance trust agreement will be
recognized, that the insurance provided shall not be prejudiced by any act or omissions of the Management Firm or
the individual Unit Owners that are not under the control of the Association, and that the policy shall be primary, even
if a Unit Owner has other insurance that covers the same loss.

Every casualty insurance policy obtained by the Association shall have the agreed amount and inflation
guard endorsement unless the Board finds such endorsement is unobtainable or economically infeasible.

15.4 Additional Provisions. All policies of insurance shall provide that such policies may not be canceled
or substantially modified without at ieast 30 days’ prior written notice to all of the named insureds, including all
morigagees of Units. Prior to obtaining any policy of casualty insurance or any renewal thereof, the Board of
Directors may wish to obtain an appraisal from a fire insurance company, or other competent appraiser, of the full
insurable replacement value of the Insured Property (exclusive of foundations), without deduction for depreciation, for
the purpose of determining the amount of insurance to be effected pursuant to this Section.

16.5 Premiums. Premiums upon insurance policies purchased by the Association shall be paid by the
Association as a Common Expense, except that the costs of fidelity bonding for the Management Firm employees
may be paid by the Management Firm pursuant to the management agreement. Premiums may be financed in such
manner as the Board of Directors deems appropriate.

156 Insurance Trustee: Share of Proceeds. All insurance policies obtained by or on behalf of the
Assaociation shall be for the benefit of the Association, the Management Firm, the Unit Owners and their mortgagees,
as their respective interests may appear, and shall provide that all proceeds covering losses to the Insured Property
shall be paid to the Insurance Trustee, which. may be designated by the Board of Directors and which, if so
appointed, shall be a bank or trust company in Florida with trust powers, with its principal place of business in the
State of Florida. The Insurance Trustee shall not be liable for payment of premiums, nor for the renewal or the
sufficiency of policies, nor for the failure to collect any insurance proceeds. The duty of the Insurance Trustee shall
be to receive such proceeds as are paid and to hold the same in trust for the purposes elsewhere stated herein, and
for the benefit of the Unit Owners and their respective morigagees in the following shares, but shares need not be set
forth on the records of the Insurance Trustee:

(a) insured Property. Proceeds on account of damage to the Insured Property shall be held
by the Association for each Unit Owner as tenants in common on the basis of the fair market value of each Unit,
relative to the other Units in the Condominium, immediately prior to the event of casualty (such fair market value shall
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be determined by an MAl-certified appraiser selected by the Board of Directors in its sole discretion); provided,
however, that prior to any distributions to the Unit Owners, such proceeds shall first be distributed in accordance with
the provisions of Section 15.7 herein.

(b) Mortgagees. No mortgagee shall have any right to determine or participate in the
determination as to whether or not any damaged property shall be reconstructed or repaired, and no mortgagee shall
have any right to apply or have applied to the reduction of a mortgage debt any insurance proceeds, except for actual
distributions thereof made to the Unit Owner and mortgagee pursuant to the provisions of this Declaration.

15.7 Distribution of Proceeds. Proceeds of insurance policies received by the Insurance Trustee shall
be distributed to or for the benefit of the beneficial owners thereof in the following manner:

{a) Expenses of the Trust. All expenses of the Insurance Trustee shall be first paid or
provision shall be made therefore.

(b) Reconstruction or Repair. if the damaged property for which the proceeds are paid is to
be repaired or reconstructed, the remaining proceeds shall be paid to defray the cost thereof as elsewhere provided
herein. Any proceeds remaining after defraying such costs shall be distributed to each Unit Owner, by check made
payable jointly to such Unit Owner and its respective mortgagee(s), based on the same percentages as their
ownership of the common elements. : '

(c) Failure to Reconstruct or Repair. If it is determined in the manner elsewhere provided that
the damaged property for which the proceeds are paid shall not be reconstructed or repaired, the remaining proceeds
shall be allocated among the beneficial owners as provided in Section 15.6(a) herein, and distributed to each Unit
Owner by check made payabie jointly to such Unit Owner and its respective mortgagee(s). If there is no mortgage on
the Unit, all distributions shall be made directly to the Unit Owner.

(d) Certificate. In making distributions to Unit Owners and their mortgagees, tﬁe Insurance
Trustee (if appointed) may rely upon a certificate of the Association made by its President and Secretary as to the
names of the Unit Owners anq their mortgagees and their respective shares of the distribution.

15.8 Association _as Agent. The Association is hereby irrevocably appointed as agent and
attorney-in-fact for each Unit Owner and for each owner of a mortgage or other lien upon a Unit and for each owner
of any other interest in the Condominium Property to adjust all claims arising under insurance policies purchased by
the Association and to execute and deliver releases upon the payment of claims. '

15.9 Presumption as to Damaged Property. In the event of a dispute or lack of certainty as to whether
damaged property constitutes a Unit(s) or Common Elements, such property shall be presumed to be Common
Elements. ' '

Section 16: Reconstruction or Repair After Fire or Other Casualty

161 Determination to Reconstruct or Repair. Subject to the immediately following subsection, in the
event of damage to or destruction of the Insured Property as a result of fire or other casualty, the Board of Directors
shall arrange for the prompt repair and restoration of the Insured Property, and the Insurance Trustee shall disburse
the proceeds of all insurance policies to the contractors engaged in such repair and restoration in appropriate
progress payments.

If 50% or more of the Insured Property is substantially damaged or destroyed and if Unit Owners owning
51% of the applicable interests in the Common Elements duly and promptly resolve not to proceed with the repair or
restoration thereof and a Majority of Institutional First Mortgagees approve such resolution, the Condominium
Property shall not be repaired and the net proceeds of insurance resuiting from such damage or destruction shall be
distributed to each Unit Owner, by check made payable to such Unit Owner and its respective mortgagee(s), in
accordance with the provisions of Section 15.6(a) herein. Following such distribution of proceeds, the Condominium
shall be terminated and the ownership of the Condominium Property shall be held by the formerly-titled Unit Owners
in undivided interest as tenants-in-common, subject to and in accordance with the provisions of Section 21 hereof.

Whenever in this Section the words “promptly repair” are used, it shall mean that repairs are to begin not
more than 60 days from the date the Insurance Trustee (if appointed) notifies the Board of Directors and Unit Owners

that it holds proceeds of insurance on account of such damage or destruction sufficient to pay the estimated cost of
such work, or not more than 90 days after the Insurance Trustee (if appointed) notifies the Board of Directors and the
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Unit Owners that such proéeeds of insurance are insufficient to pay the estimated costs of such work. The Insurance
Trustee (if appointed) may rely upon a certificate of the Association made by its President and Secretary to determine
whether or not the damaged property is to be reconstructed or repaired.

16.2 Plans and Specifications. Any reconstruction or repair must be made substantially in accordance
with the plans and specifications for the original improvements and the then applicable building and other codes; or if
not, then in accordance with the plans and specifications approved by the Board of Directors and the then-applicable
building and other codes. If the reconstruction of the property cannot be made in substantially in conformity with the
plans and specifications for the original improvements, than upon the vote of the Board of Directors that substantial
compliance with the plans cannot be followed, than the condominium shall be considered terminated, and the
provisions of this Declaration relating to termination shall be followed. . o

16.3 Disbursement. The proceeds of insufance collected on account of a casualty, and the sums
collected from Unit Owners on account of such casuaity, shall constitute a construction fund which shall be disbursed
in payment of the costs of reconstruction and repair in the following manner and order:

(a) Assaociation - | esser Damage. If the amount of the estimated costs of reconstruction and
repair which are the responsibility of the Association is less than $100,000.00, then the construction fund shall be
disbursed in payment of such costs upon the order of the Board of Directors; provided, however, that upon request to
the insurance Trustee (if appointed) by an Institutional First Mortgagee which is a beneficiary of an insurance policy,
the proceeds of which are included in the construction fund, such fund shall be disbursed in the manner provided
below for the reconstruction and repair of major damage.

(b) Association - Major Damage. If the amount of the estimated costs of reconstruction and
repair which are the responsibility of the Association is more than $100,000.00, then the construction fund shall be
disbursed in payment of such costs in the manner contemplated by subsection (a) above, but then only upon the
further approval of an architect or engineer qualified to practice in Florida and employed by the Association to
supervise the work. '

© Unit Owners. If there is a balance of insurance proceeds after payment of all costs of
reconstruction and repair that are the responsibility of the Association, this balance shall be distributed to each Unit
Owner, by check made payabie jointly to such Unit Owner and its respectivé mortgagee(s), in accordance with the
provisions of Section 15.6(a) herein.

(d) Certificate. Notwithstanding the provisions herein, the Insurance Trustee shall not be
required to determine whether or not sums paid by Unit Owners upon Assessments shall be deposited by the
Association with the Insurance Trustee, nor to determine whether the disbursements from the construction fund are to
be made upon the order of the Association alone or upon the additional approval of an architect, engineer or
otherwise, nor whether a disbursement is to be made from the construction fund, nor to determine whether surplus
funds to be distributed are less than the Assessments paid by Unit Owners, nor to determine the payees nor the
amounts to be paid. The Insurance Trustee may rely upon a certificate of the Association, made by its President and
Secretary, as to any or all of such matters and stating that the sums to be paid are due and properiy payable, and
stating the names of the payees and the amounts to be paid. -

16.4 Assessments. If the proceeds of the insurance are not sufficient to defray the estimated costs of
reconstruction and repair to be effected by the Association, or if at any time during reconstruction and repair, or upon
completion of reconstruction and repair, the funds for the payment of the costs of reconstruction and repair are
insufficient, Assessments shall be levied against the Unit Owners in sufficient amounts to provide funds for the
payment of such costs. Such Assessments on account of damage to the Insured Propenrty shali be in proportion to all
of the Owners’ respective shares in the Common Elements, as determined by the Association.

16.5 Responsibilities of Unit Owners. If damage occurs to the Units, the maintenance and responsibility
of which lies solely upon the respective Unit Owners, then each Unit Owner shall be solely responsible for all
necessary reconstruction and repair to its respective Unit which reconstruction and repair shall be effected promptly
and in accordance with guidelines established by the Board of Directors. Each Unit Owner shall have the absolute
responsibility of applying insurance proceeds, arising as a result of flood, fire or other casualty damage to the Unit to
the repair and/or reconstruction of such Unit; provided, however, that no Unit Owner shall have the responsibility .of
applying insurance proceeds to the repair and/or reconstruction of the respective Units if the Condominium is
terminated in accordance with the provisions of Section 21 herein.
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16.6 Benefit of Mortgagees. Certain provisions in this Section are for the benefit of mortgagees of Units
and may be enforced by any of them.

Section 17: Condemnation

Any condemnation of any portion(s) of the Condominium Property shall be governed by the following
provisions: ,

171 Deposit_of Certain Condemnation Awards with Insurance Trustee. Condemnation awards
pertaining to the taking of Common Elements shall be paid over by each Unit Owner to the insurance Trustee for use
as noted hereinafter in this Section. In the event the Unit Owner fails to turn over such award as required, the
defaulting Unit Owner shall be charged the maximum interest which does not constitute usury under Florida law until
such amount is fully paid.

Condemnation awards pertaining to the condemnation of Units shall not be the property of the Association.

17.2 Determination Whether to_Continue Condominium. Whether the Condominium will be continued
after condemnation will be determined in the manner provided for in Section 16 herein for determining whether
damaged property will be reconstructed and repaired after casualty. For this purpose, the taking by eminent domain

also shall be deemed to be a casualty.

17.3 Disbursement of Funds. If the Condominium is terminated following a condemnation, the proceeds
of the awards pertaining to the condemnation of Common Elements will be deemed to be insurance proceeds and
shall be owned and distributed in the manner provided with respect to the ownership and distribution of insurance
proceeds if the Condominium is terminated after a casualty. If the Condominium is not terminated after
condemnation, the size of the Condominium will be reduced and the property damaged by the taking will be made
usable in the manner provided below. The proceeds of any such awards shall be used for these purposes and shall
be disbursed in the manner provided for disbursement of funds by the Insurance Trustee after a casualty, or as
elsewhere in this Section specifically provided.

17.4 Condemnation of Common Elements. Awards for the taking of portions of the Common Eiements
shall be used to render the remaining portion of the Common Elements usable in the manner approved by the Board
of Directors of the Association; provided, however, that if the cost of such work shall exceed the balance of the funds
from the awards for the taking, the work shall be approved in the manner elsewhere required for capital
improvements to the Common Elements. The balance of the awards for the taking of Common Elements, if any, shall
be distributed, after adjustments to these shares effected pursuant hereto by reason of the taking, to each Unit Owner
by check made payable jointly to such Unit Owner and its respective mortgagee(s), in accordance with the provisions
of Section 15.6(a) herein.

475 = Condemnation of a Unit. If there is a taking of a Unit, the respective Unit Owner shall not be
required to utilize any portion of the condemnation award with regard to reconstruction of the Unit. Following such
taking of a Unit and the recording of a deed to the condemning authority, (1) the affected Unit Owner shall no longer
have an ownership interest in the Unit or an undivided ownership interest in the Common Elements, and (2) such Unit
Owner shall no longer be responsible for the payment of Common Expenses.

The following changes shall be made in the Condominium following a taking as described in this Section:

(a) Addition to Common Eiements. The remaining portion of the Unit, if any, shall become

part of the Common Elements and shall be placed in a condition allowing, to the extent possible, for use by all of the
Unit Owners in the manner approved by the Board of Directors.

(b) Adjustment of Shares. The shares in the Common Elements, Common Expenses and
Common Surplus appurtenant to the Units that continue as part of the Condominium shall be adjusted to distribute
the shares in the Common Elements, Common Expenses and Common Surplus among the reduced number of Unit
Owners (and among reduced Units). This distribution will be based on an equal fractional basis, which in the
aggregate must equal the whole (the numerator is one and the denominator equals the total number of units
remaining).

(c) Assessments. In the event the Association does not have the funds necessary to alter the
remaining portion of the condemned Unit for use as a part of the Common Elements, the additional funds for such
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purposes shall be raised by Assessments against all of the Unit Owners who will continue as Owners of Units after
the changes in the Condominium effected by the taking. The Assessments shall be made in proportion 1o the
applicable percentage shares of those Owners after all adjustments to such shares effected pursuant hereto by
reason of the taking.

176 Amendment of Declaration. The changes in Units, in the Common Elements and in the ownership
of the Common Elements and share in the Common Expenses and Common Surplus that are effected by the taking
shall be evidenced by an amendment to this Declaration that is only required to be approved by, and executed upon
the direction of, a majority of all members of the Board of Directors.

Section 18: Occupancy and Use Restrictions

. In order to provide for congenial occupancy of the Condominium Property and for the protection of the
values of the Units, the use of the Condominium Property shall be restricted to and shall be in accordance with the
following provisions and every Unit Owner shali:

18.1 Promptly pay the Assessments levied by the Association.

18.2 Maintain in a clean and sanitary manner and repair his Unit and all interior surfaces within or
surrounding his apartment Unit (such as the surfaces of the walls, ceilings, floors, etc.) whether or not a part of the
Unit or Common Elements which are a part of the Unit, and maintain and repair the fixtures therein and pay for any
utilities which are separately metered to his Unit.

18.3 Not use or permit the use of this Unit except for purposes consistent with the laws of government
authorities having jurisdiction over the property.

18.4 Not permit or suffer anything to be done or kept in his Unit which would increase the insurance
rates on his Unit or the Common Elements, or which will obstruct or interfere with the rights of other members or
annoy them with unreasonable noises or otherwise; nor shall a member commit or permit any nuisance, immoral or
illegal act in his Unit or on the Common Elements.

. 18.5 Conform to and abide by the By-Laws and uniform rules and regulations in regard to the use of the
Unit and Common Elements which may be adopted in writing from time to time by the Association, and to see that all
persons using the Owner’s property, by, through or under him do likewise.

18.6 Make no alteration, decoration, repair, replacement or change of the Common Elements or to any
outside or exterior portion of the building without the prior written consent of the Association.

18.7 Allow the Board of Administration or the authorized agents of the Association to enter any Unit
during reasonable hours, when necessary for maintenance, repair or replacement of any Common Elements or of
any portion of a Unit to be maintained by the Association pursuant to the Declaration or as necessary to prevent
damage to the Common Elements or to another Unit or Units. If no key has been provided to the Association, then
the expense of entry into a Unit for emergency purposes shall be borne by the Owner of the Unit.

18.8 Show no sign, advertisement or notice of any type on the Common Elements or his Unit, and erect
no exterior antennas and aerials, except as provided in uniform regulations promulgated by the Association.
" Notwithstanding anything contained herein to the contrary, a Unit Owner is permitted to respectfully display a United
States Flag. In addition, pursuant to 718.113(4), Florida Statutes, which was amended by Chapter 2003-23, Laws of
Florida, effective July 1, 2003, a unit owner on Armed Forces Day, Memorial Day, Flag Day, Independence Day, and
Veterans Day is permitted to display in a respectful way, portable, removable official flags, not larger than 4-1/2 feet
by 6 feet, that represent the United States Army, Navy, Air Force, Marine Corps, or Coast Guard.

18.9 Abide by any regulations regarding children as may be established by the Association, except that
no regulations shall prohibit children from residing in or occupying a Unit.

18.10  Make no repairs o any plumbing, air conditioning systems or electrical wiring within a Unit, except
by plumbers, repairmen or electricians authorized to do such work by the management of the Association. Plumbing,
air conditioning and electrical repairs within a Unit shall be paid for and be the financial obligations of the Owner of
the Unit. The Association shall pay for and be responsible for plumbing, air conditioning repairs and electrical wiring
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within the Common Elements. The Association shall have the right to exclude any unauthorized repairmen from the
Condominium. ' :

18.11 Return the “Condominium Parcel” for the purpose of ad valorem taxes to the respective taxing
authorities having jurisdiction over them for separate Assessment against his Condominium Parcel: For the purposes
of ad valorem taxation, the interest of the Owner of a “Condominium Parcel” in his “Condominium Unit” and in the
“Common Elements” shall be considered as a Unit. The value of said Unit shall be equal to the proportion or
percentage of the value of the entire Condominium, including land and improvements, as has been assigned to said
Unit in Exhibit B of this Deciaration. The total of all said proportions or percentages equals the value of all of the land

and improvements thereon.

18.12  Not replace andlor remove screens, jalousies or other enclosures on balconies, patios or terrace or
on other parts of the building, even though such areas may be a part of the Unit, except with prior written approval of
the Board of Administration.

18.13 No balconies, patios or terraces shall be-extended, enclosed or decorated in any way whatsoever by
a Unit owner without the prior written consent of the Board of Administration. '

18.14 Except as otherwise provided herein, not divide or subdivide a Unit for purpose of sale or lease.
Notwithstanding the foregoing, a Unit may be combined with a contiguous Unit and occupied as one dwelling Unit.
Such a combination shall be for occupancy only and shall not be deemed and amendment to the Declaration.
Further, any such combination shall not materially alter the configuration of a Unit.

18.15 Not hang any laundry, garments or other objects which are visible from outside of the Unit, except
for draperies, blinds, shades, or other suitable window coverings. Decorative window coverings shall not include any
type of reflective film on any glass windows or doors. The exterior appearance of all window coverings shall be white
in color. A unit owner may display, however, one portable, removable United States flag in a respectful way, and
pursuant to 718.113(4), Florida Statutes, which was amended by Chapter 2003-23, Laws of Florida, effective July 1,
2003, a unit owner on Armed Forces Day, Memorial Day, Flag Day, Independence Day, and Veterans Day is
permitted to display in a respectful way, portable, removable official flags, not larger than 4-1/2 feet by 6 feet, that
represent the United States Army, Navy, Air Force, Marine Corps, or Coast Guard.

18.16  Not allow any rubbish, refuse, garbage or trash to accumulate in places other than the receptacles
provided therefore, so that each Unit, the Common Elements and Limited Common Elements shali at all times remain
in a clean and sanitary condition. ‘

18.17 Not make any use of a Unit that violates any laws, ordinances and regulations of any governmental
body having jurisdiction thereof.

18.18 No livestock, repliles, insects, poultry or other animals of any kind shall be kept in any Unit except
that usual and ordinary domestic dogs, cats, fish, and birds inside bird cages may be kept as household pets within
any Residential Unit provided that they .are not kept, bred or raised therein for commercial purposes or in
unreasonable quantities or sizes. As used in the Declaration, "unreasonabie quantities” shall ordinarily mean no
more than two (2) pets with no weight limitation per Unit; provided, however, that the Board may determine that a
reasonable number in any instance may be more. No potbellied pigs, snakes, aggressive breeds of dogs such as
Pitbull, Rotweiler, and Doberman dogs, or any other animals determined in the Board's sole discretion to be
dangerous or a nuisance may be brought onto or kept on the Condominium property at any time. The Board shall
have the right to require that any pet, which, in the Board's opinion, endangers the health or security of any Owner or
occupant of a Unit or creates a nuisance or unreasonable disturbance, be permanently removed from the Project
upon seven (7) days written notice. Animals belonging to Owners, occupants or their licensees, tenants or invitees
within the Property must be kept inside the living element of a Residential Unit (and shall not be left or located
unattended on the baicony or patio areas of that Unit), and must be held by a person capable of controlling the animal
when outside of a Unit. Furthermore, any Owner shall be liable to each and all remaining Occupants, their families,
guests and Invitees, for any unreasonable noise or damage to person or property caused by any animals brought or
kept upon the Condominium property by an Occupant or by members of his family, his tenants or his guests. It shall
be the duty and responsibility of each such Owner to clean up after such animals, which have deposited droppings on
any public street abutting or visible from the Property and properly dispose of any animal waste. Any Occupant who
keeps or maintains any pet upon the Condominium property shall be deemed to have indemnified and agreed to hold
the Association, its directors, officers, and agents, and the Declarant free and harmless from any loss, claim, or
liability of any kind or character whatever arising by reason of keeping or maintaining such pet within the
Condominium Property.
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18.19 The Board of Directors shall have the right to promulgate rules and regulations regarding
soundproofing of floors in connection with the installation of floor coverings.

18.20 Other than the Developer and as otherwise provided herein, Owners may not do any construction
or renovation without written notification to the Association at least seventy-two (72) hours in advance. The
Association may reasonably restrict the time and manner of construction, except as it relates to the Developer.

18.21  Other than the Developer, Owners must provide copies of proper permits, licenses and insurance
certificates and plans ‘and specifications to the Association before commencing with work. Owners must use only
properly licensed workers.

18.22  Other than the Developer, all construction or renovation in Units may be done on Monday through
Friday during the hours between 9:00 am. to 5:00 p.m.

18.23  Proper attire is required, including shirts and shoes, when walking through Common Elements.
1824 No pets are permitted to play in, and must be carried through hall areas.
18.25 Owners and residents must deposit their trash in the designated trash receptacles.

18.26 Owners must provide the Association with at least one set of keys to their Unit(s), in case of
emergency. :

18.27  All rental agreements must be sent to the office within seven (7) days in advance of arrival.

18.28: The Developer shall be exempt from all provisions herein requiring the consent of the Association.
Notwithstanding anything contained herein to the contrary, the Developer shall not be exempt from
the following:

(1) requirements that leases or lessees be approved by the Association;
(2) restrictions on the presence of pets; and
(3) restrictions on occupancy of Units based on age.

1829  All Owners who alsoc own a garage space shall be required to properly ventilate the garage space
so as to protect against mold growth within said space.

Section 19: Selling, Leasing and Mortgaging of Units

Units may be made subject to morigages without restrictions, but sales and leases thereof shall be subject
to the provisions of this Section 19:

191 Sales. A unit owner is jointly and severally liable with the previous owner for all unpaid
assessments that came due up to the time of transfer of title. Each new Owner receiving a conveyance from any
party except the Developer shall notify the Association and the Management Firm promptly after becoming a new
Owner by delivering a copy of his deed to the Unit to the Association and the Management Firm and shall pay any
amount owed to the Association within thirty (30) days.

19.2 Leases. No Unit Owner may lease or rent his Unit if delinquent in the payment of any
Assessments. If all Assessments are paid up to date, a Unit Owner may rent or lease such Owner's Unit without
further approval. However, the Unit Owner renting or leasing such Owner’s Unit shall promptly notify the Association,
or Management Firm of each renter and the term of such rental or lease. The sub-leasing or sub-renting of a Unit
Owner’s interest is not permitted. The Association shall have the right to require upon notice to alf Unit Owners that a
substantially uniform form of lease or sub-iease be used by all Unit Owners (including the Developer) intending to
rent or lease after said notice and to provide such form as a Common Expense. Entire Units only may be renteg,
provided the occupancy is only by the lessee and his family and guests. Al rental agreements must be sent 1o the
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office within seven (7) days in advance of arrival. Notwithstanding the above, leases may be for not less than 30-day
periods, no more than two (2) times a year. '

A tenant of a Unit shall have all of the use rights in the Association Property and Common Elements
otherwise readily available for use generally by Unit Owners and the Owner of the leased Unit shall not have such
rights, except as a guest. This shall not, however, interfere with access rights of an Owner as landlord pursuant to
applicable law.

19.3 Continuing _Liability. The liability of the Unit Owner under this Declaration shall continue,
notwithstanding the fact that he may have leased, rented or sub-let said interest as provided herein. Every
purchaser, tenant or lessee shall take subject to this Declaration, the Articles of Incorporation, the By-Laws, and the
management agreement, as well as the provisions of the Act. :

19.4 No Severance of Ownership. No part of the Common Elements may be sold, conveyed or
otherwise disposed of, except as an appurtenance to the Unit in connection with a sale, conveyance or other
disposition of the Unit to which such interest is appurtenant, and any sale, conveyance or other disposition of a Unit
shall be deemed to include that Unit's appurtenant interest in the Common Elements.

18.5 Gifts and Devises, etc. Any Unit Owner shall be free to convey or transfer such Owner’s Unit by
gift, to devise such Owner's Unit by will, or to have such Owner’s Unit pass by intestacy, without restriction; provided,
however, that each succeeding Unit Owner shall be bound by, and such Owner's Unit subject to, the provisions of
this Section. :

Section 20: Compliance and Default

Each Occupant and the Association shall be governed by and shall comply with the terms of this Declaration
of Condominium and all exhibits annexed hereto, and the rules and regulations adopted pursuant to those
documents, as the same may be amended from time to time. The Association (and Unit Owners, if appropriate) shall
be entitled to the following relief in addition to the remedies provided by the Act:

201 Negligence. A Unit Owner shall be liable for the expense of any maintenance, repair or
replacement made necessary by his negligence or by that of any member of his family or his or their guests,
employees, agents or lessees, but only to the extent such expense is not met by the proceeds of insurance actually
collected in respect of such negligence by the Association.

20.2 Compliance. In the event a Unit Owner fails to maintain a Unit or fails to cause such Unit to be
maintained, or fails to observe and perform all of the provisions of the Declaration, the By-Laws, the Articles of
Incorporation, applicable rules and regulations, or any other agreement, document or instrument affecting the
Condominium Property or administered by the Association, in the manner required, the Association shall have the
right to proceed in a court of equity to require performance andfor compliance, to impose any applicable fines or to
sue in a court of law for damages. For purposes of this Declaration, the failure of an Occupant who is not a Unit
Owner to comply with the terms and provisions of this Declaration shall not relieve the Unit Owner from liabitity and
responsibility.

203 Costs and Attorneys’ Fees. In any proceeding arising because of an alleged failure of a Unit
Owner or the Association to comply with the requirements of the Act, this Dedlaration, the Articles of Incorporation,
the By-Laws or the rules and regulations adopted pursuant to said documents, as the'same may be amended from
time to time, the prevailing party shall be entitied to recover the costs of the proceeding and such reasonable
attorneys’ fees (including appellate attomeys’ fees).

204 No Waiver of Rights. The failure of the Association or any Unit Owner to enforce any covenant,
restriction or other provision of the Act, this Declaration, the Articles of Incorporation, the By-Laws or the rules and
regulations adopted pursuant to said documents, as the same may be amended from time to time, shall not constitute
a waiver of their right to do so thereafter.
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Section 21: Termination of Condominium

The Condominium shall continue until (i) terminated by casualty loss, condemnation or eminent domain, as
more particularly provided elsewhere in this Declaration, or (i) such time as termination of the condominium form of
ownership is authorized by a vote of Owners owning 100% of the Units and by the Primary Institutional First
Mortgagee. Upon such termination, the former Condominium Property shall be subject to an action for partition by
any Owner, and the net proceeds of sale shall be divided among all Owners in proportion to their respective interests
in the Common Elements; provided, however, that no payment shall be made to an Owner until all mortgages and
liens on his Unit, in the order of their priority, have been satisfied out of his share of such net proceeds. Upon such
termination, all funds of the Association, including, but not fimited to, reserves, but specifically excluding insurance
proceeds and condemnation awards (which proceeds and awards shall be apportioned to the Unit Owners based
upon the provisions of Sections 17.4, respectively), shall be divided among all Owners in proportion to their
respective interests in the Common Elements; provided, however, that no payment shall be made to an Qwner until
all mortgages and liens on his Unit, in the order of their priority, have been satisfied out of his share of such net
proceeds. The termination of the Condominium shall be effective upon a certificate of the Association, executed by
its President and Secretary, certifying the basis of the termination being recorded among the public records of the
County.

Section 22: Additional Rights of Mortgagees and Others

The following provisions are intended for the benefit of each holder of a first mortgage upon a Unit, and, to
the extent that any other provisions of this Declaration conflicts with the following provisions, if at all, the following
provisions shall control:

221 The Association shall furnish to each institutional First Mortgagee of a Unit and any holder, insurer
or guarantor of a first mortgage a written notice of any default by the Unit Owner of such Unit in the performance of
such Unit Owner's obligations under this Declaration that has not been cured within 60 days.

22.2 Upon request in writing, each Institutional First Mortgagee of a Unit and any holder, insurer or
guarantor of a first mortgage on a Unit shall have the right:

(@) to examine current copies of this Declaration, the By-Laws, rules and regulations and the
books, records and financial statements of the Association during normal business hours;

(b) _to receive, without any charge and within a reasonable time after such request, the annual
audited financial statement which is prepared and distributed by the Association to the Unit Owners at the end of its
fiscal year; provided, however, that in the event an audited financial statement is not available, the holders of 51% or
more of the first mortgages in the Units shall be entitled to have such an audited statement prepared at their expense;

(c) to receive written notices of all meetings of the Association and to designate a
representative to attend all such meetings; ' ’

{d) to- receive written notice of any decision by the Unit Owners to make a material
amendment to the Declaration, the By-Laws or the Articles of Incorporation;

(e) to receive written notice of any lapse, cancellation or material modification of any
insurance policy or fidelity bond maintained by the Association; and

® to receive written notice of any action which would require the consent of a specified
number of Institutional First Mortgagees. .

223 No provision of this Declaration or the Articles of Incorporation or any similar instrument pertaining
to the Condominium Property or the Units therein shall be deemed to give a Unit Owner or any other party priority
over any rights of the Institutional First Mortgagees of Units pursuant to their mortgages in the case of distribution to
Unit Owners of insurance proceeds or condemnation awards for losses to or a taking of the Units, and/or the
Common Elements, or any portion thereof or interest therein. In such event, the holder of any first mortgage on a
Unit shall be entitled, upon specific written request, to timely written notice of any such loss.
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22.4 The consent of Owners holding at feast 75% of the total votes in the Association shall be required
to add or amend any material provisions of this Declaration which establish, provide for, govern or regulate any of the
following:

(a) Voting rights;

(b) Hazard or fidelity insurance requirements;

(c} Rights to use of the Common Elements;

(d) Responsibility for maintenance and repair of the Condominium Property‘;

(e) Boundaries of any Unit;

4 Convertibility of Units into Common Elements or of Common Elements into Units;
(9 Imposition of any right of first refusal or similar restriction on the right of a Unit

Owner to sell, transfer, or otherwise convey his or her Unit; and

(h) Leasing of Units;
(i) Restoration or repair of the Condominium (after damage or partial condemnation)
0 The expansion or contraction of the Condominium Property, or the addition,

annexation, or withdrawal of property to or from the Condominium.

(k) Any provisions which are for the express benefit of holders, insurers or
guarantors of first mortgages on the Units.

()] To establish self-management.

(m) To raise the common charges (budget) more than 25% in any one year.

(n) Reductions in reserves for maintenance, repair, and replacement of common
elements.

225 Upon specific written request to the Association, each Institutional First Mortgagee of a Unit or
holder, insurer or guarantor of a mortgage on a Unit shall be furnished notice in writing by the Association of any
damage to or destruction or taking of the Common Elements if such damage or destruction or taking exceeds
$10,000.00 or if damage shall occur to a Unit in excess of $1,000.00.

226 if any Unit or portion thereof or the Common Elements or any portion thereof is made the subject
matter of any condemnation or eminent domain proceeding or is otherwise sought to be acquired by a condemning
authority, then the holder, insurer or guarantor of any first mortgage on a Unit will be entitled to timely written notice,
upon specific written request, of any such proceeding or proposed acquisition and no provisions of any document will
entitle a Unit Owner or other party to priority over such holder with respect to the distribution to such Unit of the
proceeds of any award or settiement. '

22.7 Any holder of a first mortgage on a Unit who receives a written request to approve additions or
amendments and fails to deliver or mail to the requesting party a negative response within thirty (30) days shall be
deemed to have approved such request. .

228 As required by Section 718.110, Florida Statutes, any mortgagee consent required under this
Section shall not be unreasonably withheld and shall otherwise be deemed to apply to the extent applicable.

Section 23: Disclaimer of Warranties

Pursuant to Section 718.618, Florida Statutes, the Developer has established a Conversion Reserve
Account and hereby disclaims any and all warranties with regards to the Condominium Property and all individual
“Units and Common Elements within the Condominium. To the extent permitted by law, the Developer hereby
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specifically disclaims any other warranties whether expressed or implied. Developer further disclaims any intent to
have made any warranty or representation in connection with the Condominium Documents and disclosure materials
except as specifically set forth therein, and no person shall rely upon any warranty or representation not specifically
made herein. Any estimates of common expenses, taxes or other charges are believed to be accurate, but no
warranty or guaranty is made or intended, nor may one be relied upon except where the same is specifically
warranted or guaranieed.

AS TO SUCH WARRANTIES, WHICH CANNOT BE DISCLAIMED, AND TO OTHER CLAIMS, IF ANY,
WHICH CAN BE MADE AS TO THE AFORESAID MATTERS, ALL INCIDENTAL AND CONSEQUENTIAL
DAMAGES ARISING THEREFROM ARE HEREBY DISCLAIMED.

ALL UNIT OWNERS, BY VIRTUE OF THEIR ACCEPTANCE OF TITLE TO THEIR RESPECTIVE UNITS
(WHETHER FROM THE DEVELOPER OR ANOTHER PARTY), SHALL BE DEEMED TO HAVE
AUTOMATICALLY WAIVED ALL OF THE AFORESAID DISCLAIMED WARRANTIES AND INCIDENTAL AND
CONSEQUENTIAL DAMAGES.

Section 24: Arbitration

Disputes between a Unit Owner and the Association, as defined in Section 718.1255(1), Florida Statutes,
involving Unit Owners, Associations and/or Tenants, shall be resolved by mandatory non-binding arbitration in
accordance with the rules of the Division of Florida Land Sales, Condominiums and Mobile Homes. Without limiting
the effect of the foregoing sentence, pursuant to Section 718.1255(4), Florida Statutes, prior to the institution of court
~ litigation (whether to enforce an arbitration award or otherwise), the parties to a dispute shall petition the Division for
non-binding arbitration.  Pursuant to Rule 61B-45.015(1), F.A.C., parties to an arbitration proceeding are limited to
unit owners, associations and tenants. Notwithstanding anything contained herein to the contrary, the remedies
afforded by Sections 718.303 and 718.506, Florida Statutes, shall not be limited. Furthermore, this Section shall not
impair the Association’s access to the courts, as representative of the purchasers, pursuant to Section 718.111(3), -
Florida Statutes.

Section 25: Transfer of Association Control

251 When Unit Owners, other than the Developer, own fifteen (15%) percent or more of the Units in this
Condominium that will be operated ultimately by the Association, the Unit Owners, other than the Developer, shall be
entitled to elect not less than one-third (1/3) of the members of the Board of Administration of the Assaociation. Unit
Owners, other than the Developer, are entitled to elect not less than a majority of the members of the Board of
Administration of the Association: )

) . Three (3) years after fifty (50%) percent of the Units that will be operated uitimately by the
Association have been conveyed to purchasers;

(2) Three (3) months after ninety (90%) percent of the Units that will be operated ultimately by
the Association have been conveyed to purchasers;

3) When all the Units that will be operated ultimately by the Association have been
completed, some of these have been conveyed to purchasers; and none of the others are being offered for sale by
the Developer in the ordinary course of business;

“) When some of the units have been conveyed to purchasers and none of the others are
being constructed or offered for sale by the developer in the ordinary course of business; or

(5) Seven (7) years after the recordation of the Declaration of Condominium creating the
initial phase; whichever occurs first. The developer is entitled to elect af least one member of the board of
administration of an association as long as the developer holds for sale in the ordinary course of business at least 5
percent, in condominiums with fewer than 500 units, and 2 percent, in condominiums with more than 500 units, of the
units in a condominium operated by the association. Following the time the developer relinquishes control of the
association, the developer may exercise the right to vote any developer-owned units in the same manner as any
other unit owner except for purposes of reacquiring control of the association or selecting the majority members of the
board of administration.
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Section 26: Additional Provisions

26.1 Notices. All notices to the Association required or desired hereunder or under the By-Laws shall be
sent by first class mail to the Association in care of its office at the Condominium, or to-such other address as the
Association may hereafter designate from time to time by notice in writing to all Unit Owners. Except as provided
~ specifically in the Act, all notices to any Unit Owner shall be sent by first class mail to the address of such Unit Owner
appearing in the Association’s records at the time the notice is transmitted. Where a Unit is owned by more than one
person, the Association shall provide notice, for meetings and all other purposes, to that one address which the
Developer initially identifies for that purpose and thereafter as one or more of the Owners of the Unit shall so advise
the Association in writing, or if no address is given or the Owners of the Unit do not agree, to the address provided in
the deed of record. '

All notices to mortgagees of Units shall be sent by first class mail to their respective addresses, or such
other address as may be designated by them from time to time, in writing to the Association.

All notices shall be deemed to have been given when mailed in a postage prepaid sealed wrapper, except
notices of a change of address, which shall be deemed to have been given when received, or 5 business days after
proper maifing, whichever shall first occur. o

26.2 Interpretation. The Board of Directors shall be responsible for interpreting the provisions hereof
and of any of the exhibits attached hereto. Such interpretation shall be binding upon all parties unless wholly
unreasonable. An opinion of legal counsel to the Association, or the legal counsel having drafted this Declaration,
that any interpretation adopted by the Association is not unreasonable shall conclusively establish the validity of such
interpretation. ’

26.3 Binding Effect of Section 718.303, Florida Statutes. The provisions of Section 718.303(1), Florida
Statutes, shall be in fuil force and effect and are incorporated herein. Should the Association employ the use of a
professional management firm, said Management Firm, for as long as the management agreement remains in effect,
shall assist the Association in the prosecution of any action pursuant to the statute aforedescribed.

26.4 Riaht of Developer to Add Recreational Facilities and Common Elements. If the Developer elects
to add any recreational facilities or add or expand any other portion of the Common Elements, the Developer shall
pay all the expenses relating to the construction or the providing of such addition or expansion and shall record an
amendment to this Declaration describing such property. The amendment shall be executed with the formalities of a
deed and recorded in the public records of the County. No approval or action of the Association, Unit Owners or
mortgagees shall be necessary for adding such additional Common Elements to condominium ownership. All costs
of maintenance, repair and replacement relating to the addition or expansion of the recreational facilities or any other
portion of the Common Elements shall be a Common Expense.

26.5 Right of Developer to Convey Property to the Association. The Developer hereby reserves the
right to convey to the Association any real property lying contiguous to the Condominium Property free and clear of
liens and encumbrances, including, but not limited to, wetlands or other parcels more suitable to become Association
Property rather than Common Elements. All costs and expenses associated with such Association Property shall be
Common Expenses. The Association shall be required to accept any such conveyance from the Developer.
Notwithstanding anything contained herein to the contrary, any rights retained in this Section 26.5 shall terminate
when Developer no longer holds units for sale.

26.6 Exhibits. There are hereby incorporated in this Declaration all materials contained in the exhibits
annexed hereto, except that as to such exhibits, any conflicting provisions set forth therein as to their amendment,
modification, enforcement and other matters shall control over those hereof.

26.7 Signature of President and Secretary. Wherever the signature of the President of the Association
is required hereunder, the signature of a Vice President may be substituted therefore, and, wherever the signature of
the Secretary of the Association is required hereunder, the signature of an Assistant Secretary may be substituted
therefore, provided that the same person may not execute any single instrument on behalf of the Association in 2
separate capacities.

26.8 Severability. The invalidity in whole or in part of any covenant or restriction, or any section,
subsection, sentence, clause, phrase or word, or other provision of this Declaration, the exhibits annexed hereto, or
applicable rules and regulations adopted pursuant to such documents, as the same may be amended from time to
time, shall not affect the validity of the remaining portions thereof which shall remain in full force and effect.
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26.9 Waiver. No provisions contained in this Declaration shall be deemed to have been waived by
reason of any failure to enforce the same, without regard to the number of violations or breaches which may occur.

26.10 Ratification. Each Unit Owner, by reason of having acquired ownership (whether by purchase, gift,
operation of law or otherwise), and each Occupant who is not a Unit Owner (by reason of such occupancy), shall be
deemed to have acknowledged and agreed that all of the provisions of this Declaration, and the Articles of
Incorporation, the By-Laws and applicable rules and regulations, are fair and reasonable in ali material respects.

26.11  Gender; Plurality. For convenience and ease of reference, the third person singular impersonal
form of pronoun “it” has been used herein without regard to the proper grammatical person or gender of the party
being referred to. All such references shall be deemed to include the singular or plural person and the masculine,
feminine or neuter gender, as required by the context.

26.12  Captions. The captions herein and in the exhibits annexed hereto are inserted only as a matter of
convenience and for ease of reference and in no way define or limit the scope of the particular document or any
provision thereof.

26.13 Animals. No livestock, reptiles, insects, poultry or other ahimals of any kind shall be kept in any
Unit except that usual and ordinary domestic dogs, cats, fish, and birds inside bird cages may be kept as household
pets within any Residential Unit provided that they are not kept, bred or raised therein for commercial purposes or in
unreasonable quantities or sizes. As used in the Declaration, "unreasonable quantities” shall ordinarily mean no
more than two (2) pets with no weight limitation per Unit; provided, however, that the Board may determine that a
reasonable number in any instance may be more. No potbeliied pigs, snakes, aggressive breeds of dogs such as
Pitbull, Rotweiler, and Doberman dogs, or any other animals determined in the Board's sole discretion to be
dangerous or a nuisance may be brought onto or kept on the Condominium property at any time. The Board shall
have the right to require that any pet, which, in the Board's opinion, endangers the health or security of any Owner or
occupant of a Unit or creates a nuisance or unreasonable disturbance, be permanently removed from the Project
upon seven (7) days written notice. Animals belonging to Owners, occupants or their licensees, tenants or Invitees
within the Property must be kept inside the living element of a Residential Unit (and shall not be left or located
unattended on the balcony or patio areas of that Unit), and must be held by a person capable of controlling the animal
when outside of a Unit. Furthermore, any Owner shall be liable to each and all remaining Occupants, their families,
guests and Invitees, for any unreasonable noise or damage to person or property caused by any animals brought or
kept upon the Condominium property by an Occupant or by members of his family, his tenants or his guests. It shall
be the duty and responsibility of each such Owner to clean up after such animals which have deposited droppings on
any public street abutting or visible from the Property and properly dispose of any animal waste. Any Occupant who
keeps or maintains any pet upon the Condominium property shall be deemed to have indemnified and agreed to hold
the Association, its directors, officers, and agents, and the Declarant free and harmiess from any loss, claim, or
liability of any kind or character whatever arising by reason of keeping or maintaining such pet within  the
Condominium Property.

26.14  Noise And Vibration. No person shall produce, or allow to be produced; noise or building shaking
vibration at such levels as will be offensive to other Occupants.

26.15  Toxic or Noxious Matter. No person shall discharge into the Project's sewer system, storm drain or
any toxic or noxious matter in such concentrations as to be detrimental to or endanger the public heaith, safety,
welfare, violate any law, subject any Owner or Occupant to liability under state and federal law for any clean-up or
cause injury or damage to neighboring property or business elsewhere on the Project.

26.16  Drainage. There shall be no interference with the established drainage pattemn over the Project,
unless an adequate aiternative provision is made for proper drainage with the prior written approval of the
Architectural Committee. For the purpose hereof, "established" drainage is defined as the drainage, which exists at
the time of the first close of escrow for the sale of, or that, which is shown on any plans approved by the Architectural
Committee. Each Owner shall have the duty and obligation to maintain the drainage situated within any Exclusive
Use Patio Area and/or Exclusive Use Balcony Area free of debris and any other material which may impede the flow
of water and to clean such drainage, as may be necessary. No Owner shall dispose of any Hazardous Materials in
any drains. If such Owner fails to maintain such drainage and, as a result, imminent danger or damage to person or
property may result to the other Owners, then the Association shall have the right of access onto such area for the
purpose of clearing debris and other material so as to not impede the flow of water. This right of access shall be
exercised only for the purpose of preventing damage to persons and property and the Association shall use
reasonable care so as to not cause any damage to such areas. The Owner shall reimburse the Association for any
costs and expenses incurred in clearing such debris.
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IN WITNESS WHEREOF, the Developer has caused this Declaration to be duly executed and its corporate

seal to be hereunto affixed this day of , 2006.
WITNESSES: ALTAMONTE DEVELOPMENT ASSOCIATES, LLLP,
a Florida limited liability limited partnership
Print Name: By: ALTAMONTE DEVELOPMENT GP, LLC, it's Manager
Print Name:
Print Name:
Title:

STATE OF FLORIDA )

) SS:
COUNTY OF )
. Before me, a Notary Public in and for said County and State, on this ___ day of , 2006,

personally appeared _ , as of Altamonte Development GP,
LLC general manager of ALTAMONTE DEVELOPMENT ASSOCIATES, LLLP, a Florida limited liability limited
partnership, on ‘behalf of said companies, and that such signing was histher free act and deed.

is personally known to me or has produced . as identification.
Print Name:
: Notary Public, State of Florida
My Commission Expires: (NOTARIAL SEAL)
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CONSENT OF MORTGAGEE TO DECLARATION OF CONDOMINIUM
FOR THE OASIS AT PEARL LAKE CONDOMINIUM

THIS CONSENT is given as of the day of . 2006 on behalf of LaSalle Bank NA, a
national banking association ("Mortgagee™), being the present owner and holder of that certain mortgage made by
ALTAMONTE DEVELOPMENT ASSOCIATES, LLLP, a Florida limited liability limited partnership (“Mortgagor”)
dated the 29" ay of November, 2005, and recorded in Official Records Book 06021 at Page 0940, of the
Public Records of Seminole County, Florida as has been or may be amended from time to time,

("Mortgage™).

WHEREAS, Developer has requested Morigagee to consent to the recording of the Declaratlon of THE
OASIS AT PEARL LAKE Condominium (the Declaration).

NOW, THEREFORE. Mortgagee consents to the recordation of the Declaration.

Mortgagee makes no warranty or any representation of any kind or nature concerning the Declaration, any
of its or their terms or provisions, or the legal sufficiency thereof, and disavows any such warranty or representation
as well as any participation in the development of THE OASIS AT PEARL LAKE Condominium (the “Condominium™),
and does not assume and shall not be responsible for any of the obligations or liabilities of the developer contained in
the Declaration or the prospectus, (if any) or other documents issued in connection with the promotion of the
Condominium. None of the representations contained in the prospectus, (if any) or other documents shall be deemed
to have been made by Mortgagee, nor shall they be construed to create any obiigation on Mortgagee to any person
relying thereon. This consent is limited to the purposes and requirements of Sections 718.104 and 718.403, Florida
Statutes, and does not affect or impair the rights and remedies of Morigagee as set forth in the Mortgage or in the
Deciaration.

WITNESSES: . LaSalle Bank NA, a national banking association
Name:
By:
Print Name:
Name:
Name: _ . Title:
Print Name:
(SEAL)
STATE OF
COUNTY OF
The foregoing instrument was acknowledged before me this day of , 2006, by
as of on behalf of said

corporation. He/she O is personally known to me or I has produced
as identification.

My Commission Expires:

(Signature)
(AFFIX NOTARY SEAL) Name:

(Legibly Printed)
Notary Public, State of

(Commission Number, if any)
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EXHIBIT "A"

THE OASIS AT PEARL LAKE CONDOMINIUM

LEGAL DESCRIPTION, SURVEY, AFFIDAVIT OF SURVEYOR
AS TO CERTIFICATE OF SUBSTANTIAL
COMPLETION, PLOT PLAN, FLOOR PLANS FOR UNITS
AND GRAPHIC DESCRIPTION




BOUNDARY

f!lﬁ{l

Jl'

1'
"T

o

.,uh

o b T
e ey
—

ll'

J :L'l i ,j'irz ‘i,;'fi,‘ i m-

il lu il i

!%;;;;,,:}“ l.x.,m!i ’i].., TN

Ji*;!l'-= e 3

it .!.Iﬂl.u?r.a ) =§Hisi§;
i
siibh [
i
H

y company

SECTION 16, TOWNSHIP 21 SOUTH, RANGE 29 EAST

ALTA/ACBM BOUNDARY SURVEY
WEST TOWN ORLANDO
SEMINOLE COUNTY, FLORIDA
CITY OF ALTAMOKTE SPAINGS
TeLIT TowM COLANY ARAATMENTE®

& Delaware fimited liabillt

(A REPLAT}
PLAT BOOK 63,FAGES 19-9)

. CORNICHE TOWNMOMES

J!l

11

1

H

; ];l i
TR

|

!

I s

1

ZPo ON ITM4

| ill
] "h
{ili

" I 1- i
{ II n
g;‘ lfd;

E TIT
1E (R0 bt 10 8 SEvenRC A

DETAIL OF BUILDING TYP|
i :

FPRAL of whibeos

gulsﬂln 1
g sy
.

t : :

PO

TME ARBONS AT ALTANONIE SOnes

330l

DETAIL OF BUILDING TYPE IT
. !

43
e

ter r

e st g 0

P e

183 30w <3 Boetamnet N
ASGIAIZANS NBVS IDNTHES ~A012 LSIEDS

The QOosis at Peorl Lake Condominium

ALL STRUCTURES SHOWN HEREON ARE CURRENTLY EXISTING.

THE ALTA/ACSM SURVEY DEPICTED HEREON, DATED
11/28/2005, FOR WEST TOWN ORLANDO, WAS
PROVIDED 8Y HENRICH-LUKE & SWAGGERTY, LLC,
AND WAS NOT FIELD VERIFIED BY THIS FIRM, UNLESS
OTHERWMSE NOTED.

AREAS NOT LISTED AS EITHER UNITS OR LIMITED
COMMON ELEMENTS ARE TO BE CONSIDERED
COMMON ELEMENTS.

BOUNDARY SURVEY
(SEE ENLARGED DETAILS ON
SUBSEQUENT SHEETS)

NOT TO SCALE

CONDOMINIUM SURVEY

SHEET 1 OF 51

For: Altamonte Development Date of Fleld Survey] Revised: Dr&meby‘
Associates, LLLP th.?NwU 05 - NA Y
05081 N/A Thecked oy,
LEGEND

UNLESS OTHERWISE NOTED

The undersigned, being o Surveyor and Mapper
authorired to proctice in the State of Fiorida, hereby
certifies that , iIn occordance with the provisions of
Section 715.’04(4)(3), Florida Stotutes, thot this
Survey meets the minimum technical standords set
forth by the Boord of Professional Surveyors ond
Mappers, pursvont lo Chopler 472.027, Florida Statute,
that construction of the improvements described is
substantiolly compiets, so thot the material, together
with the provisions of the Declaration of Condominium
for The Qasis at Peori Lake Condominiumn, describing
the condominium property is an accurole
repr ion of the I and dir of the
improvements, and further thot the identification,
localion and dimensions of the common elements ond

af each %ﬂed from these moteriols.
r

PR.(R%
Professional Survey apper

ftorido Registration No. 4702
“Not wvalid without the signoture ond the originat rolsed
seal of a Florido licensed surveyor and mapper”

‘AND ,EC‘H

SURVEYING & MAPPING CORP.
350 S. Centrol Ave, 0Ovledo, Fi. 32765
PD. Box 621892, Ovledo, Ft. 32762
Voice (407) 365-1036
Fax (407> 365-1838
Licensed Business No. 5777
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DESCRIPTION:

PARCELEL

A portion of Lots 97 through 10D, Inclusive, Lots 108 through 112, Inclusive, and a portion of Lot 101,
and a porion of Lot 108, sald Lots being # poriion of FOREST CITY-ORANGE PARK SUBDIVISION,
gccording bo the piat therec! s recordad In Piat Book 2, Page 80, Public Records of Seminola County,
Florida.

More particularly described as fokows:

Commence B! the West 1/4 comer of Section 18, Township 21 South, Range 29 East; thance nun South
£8"37'57" Esst slong tha North fins of the Southwest 1/4 of #aid Section 18, » distance of 477.57 feet
for a Point of Baginning; thence continus South 88°37°57° Easl along sald Morth Hine 584.74 feat; tharnce
lesving sald North e nun South 19°21'62° Enst 424,64 {wet; thenoe run North 55°07'17” East 30.21
fmst 1o tha poit of curvature of 8 turve concave Southwastary heving » radius of 155.00 fest and »
central Bngle of 142°05'1T"; thence run Easterty and Sowtherly along the arc of sald curve  distance of
384.30 Jaet Yo the poinl of compound curvatura of & clve concave Weasterly having s radius of 682.00
Inet and @ central angta of 13°03'23" thence run Southwasterly along the erc of 8aid curve a distanca of
155.41 faal 10 #a point of tangency; thenca run South 30°15%567 West 87.87 last, thence run South
41°1422° Wast 80,30 Jast; thencs run South 28°18720° Wes! 220,43 fest: thence run South 48°28'40°
Weat §8.23 feet 1o the point of curvaturs of a curva cdoncave Southeastariy having a radlus of 33.00 (LT3
and # central angle of 53°51'48"; thence run Southerly along the arc of ssid curve s distence of 31,02
faei 10 the point of tangsncy; thence run South 04°2506° Esst 11857 faet to & point on tha existing
Northerly right of. way lins of Magnolis Road; thencs run North 83°37°00° West slong sald existing
Northerty right of way fine 50588 fset: thence leaving sald Nostherly tight of way fne run North
00°28°60" Esst 801.82 fast thenca run North 19°21'52° West 371.17 feat 1o the Point of Beginning.

CONTAMING THEL L' (8.GBB ACLES MOLE OK LESS.

PARCEL It:

M

{ Colony Orlando, LLC that (a) this plat of survey and the survey on

.| this piat of survey and the property description set forth hereon

.| State of Florida, and war actually made upon the ground. In

The dersigned  herchy  certifies. 1o LaSALLE  BANK
NATIONAL ASSOCIATION, and its - successors andlor
assigns,  Sch Cooper, Greonb & Krauss,

Holland & Knight, LLP, DBroad and Cassel, Aliamontc
Development  Associates, LLLP, First Amesican Title Insurance
C y, Ch d Tile b C and West Town

which it was based were made in accordance with the "Minimum
Standard Detail Requirements for Land Title  Surveys” jointly
established and adopted by ALTA and ACSM in 1999 for Class A
Urban Survey and includes itcms 1-4,6-7(b)(i), 8-10, (b} and 13
of Table A. P to the A y Standards as adopted by
ALTA, NSPS, and ACSM and in cffect on the date of this
cerstification, the undersigned further certifies that: the Positional
Uncertainties resulting from the survey measurements made on the
survey do not exceed the aflowable Positional Tolcrance, and (b)

("Property”) was prepared by me, a regisiered land surveyor in the

addition, the undersigned beseby centifies that: (1) the mformation,
courscs and distances shown on this survey are correct; (2) the
size, location and type of permaneat improvements are shown
hereon and all are Jocated within the boundaries of the Property
and set back from the Property lincs the distances indicated; (3) the
Property has access to and from West Town Parkway and Pearl

, public roadways, as depicted on this survey; (4)
the Propesty depicied on the survey is the same property described
in First Amerlcan Title tnsurance Company's PROFORMA  POLICY, for

Easemant for the benefit of Parcel t as crerled by the Recip 2 Ag
dated Novernbsr 24, 1887, snd racorded Dacember 2, 1887 In O.R. Book 1910, Pags 821, for vet

dated N wber 28, 2005, lasued Pursussit fo Commitment No: FA-C-9332

aihd pedestrian ingrass and egrasy.
PARCEL I

AN easaments for tha bansfit of Parcel | 83 cested by that certain h | E t Ag ,
dated as of June 23, 1983, betwssn Charias E. Bradshaw, Jr. and Pest! Lake | Jolnl Vanture, recordsd
i the Public Records of Seminols County, Florida, undsr Clerk's katrument No. 435878 Officlal

Records 2805, Page 1188, on Juns 25, 1883

PARCEL IV:

All eassments for tha heneft of Parcel | as crealsd by thal carisin Rediprocal E W Ag L
| datad as of Juns 23, 1983, between Arbor Health Cara Company, s Daiswars corporallon, and Parr
Laks | Joint Venturs, dad in Public rds of Semincle County, Florida under Clerk's Inslrument”

No. 435877 Officlal Records 2605, Paga 1182 on Juna 25, 1993,

"Commitment"), (5) all retordod (and .other cbserved but
unrecorded eascments) and other exceptions noted in the Tille

< i hve boen ly platted hereon; (6) there arc no
éroach of sny p imp on this Property
over any b or onto  adjoining

or
property, * or of amy improvements from the property onto
adjoining property, other than as shown (if any); (7) the Property is
in a desigriated federal Flood Zone with a designation of “AE” and
“X" and (8) the Property constitutes one contiguous parcel without
gaps or gores.

Name of surveyor:  Mark 1. Luke

Registration Number: LS 5006

Date: / / '28’05

ABBREVIATIONS:
REC. DENOTES RECOVERED €.8. DENDTES CONCRETE BLOCK
.M. . CONCRETE MONUNENT LA < WOOtl FRAMD
Le : 1RON FIPE "E)s'c N ggggt:g{:
LR. - IRON ROD CONC. * R
¢ . CENTERLINE AL . " AR CONDITIONER SURVEY REPORT:
. —OF = ui. < YTLITY
:4:‘.’ : gton':v' g: c’{}ft‘\’/nuﬁs DRAIN. - DRAINAGE 1. Thia survey doss nat reflect or detarmine ownerahip.
P M POINT OF TANGENCY £SUT. - EASEMENT
P.ALL. - POINT OF REVERSE L.s. . LICENSED SURVEYOR 2. Titia dolo hos been furnished fe thls surveyor.
C'-”"{"‘"‘ . Le. - LICENSED BUSINESS A 3. Underground Improvements or underground foundoiions hove not bewn located
- except os noled on survey map. .
NOTE. INTERIOR FENCES AROUND PATIOS 4. According to the Fedsrol instrance Rate Mop, this properly fss In Zonss “AE® X
ARE NOT SHOWN ABOVE. *X°, Communitly=Fonel number 120289 0120 E, Datsd Aprfl 17, 1985,
5. lelwli‘;roporly llos In Sectlon 16, Townshlp 21 5., Range 29 E.. Saminola County,
aride.
BATE OF !
BOUNDARY |___11-23-92 BEARINGS ARE BASED ON INE NOXIA LINE OF THE S W 1/4 oF
FOUNDAT!Of-l———_ SECTION so-E/- XS A5 BE/ING S.BDITSTOE.

FINAL® i 3

VPPRIE /2293
LESURVEYED: 5 -/4-93
PESURVEVED P 4 -30-95
FESURVEYED : 9-25-9G
RESURVEYED : 11— 15 -3G

£ SALTEE! B h
EV TITC & PNS & -z
REVISED e s

The Ogsis at Pearl Lake Condominium PLOT PLAN

(NOTES)

ALL STRUCTURES SHOWN HEREON ARE CURRENTLY EXISTING.

THE ALTA/ACSM SURVEY DEPICTED HEREON, DATED
11/28/2005, FOR WEST TOWN ORLANDQ, WAS
PROVIDED BY HENRICH—LUKE & SWAGGERTY, LLC,
AND WAS NOT FIELD VERIFIED BY THIS FIRM, UNLESS
OTHERWISE NOTED.

NOT TO SCALE

AREAS NOT LISTED AS EITHER UNITS OR LMITED
COMMON ELEMENTS ARE TO BE CONSIDERED
COMMON ELEMENTS.

BUILDING SOUARE FOOTAGE

BUILOING TYPE X = /&, /56 5Q.F7.
BLUILDOING TIPE I & Io, 754 SQ. 57
BUrOING TYPEDT = 22,7/8 5. F7.

The undersigned, being a Surveyor and Mopper
outhorized to proctice in the State of Fiorida, hereby
cerlifies thot , in occordance with the provisions of
Section 718.104(4)(e), Florida Statutes, that this
Survey meels the minir technical standords set
forth by the Hoord of Professional Surveyors ond
Mappers. porsuont to Chopter 472.027, Florida Stalute,
that construction of the improvements dsscribed is
substontioly compiete, so that the materiol, together
with the prowsions of the Declorotion of Condominium
for The Oasis ot Peorl Loke Condorninium, describing
the condaminium property is an gccurate
reprasentation of the focation and dimensions of ihe
improvements, and turther thot the identificotion,

CONDOMINIUM SURVEY SHEET 2 OF 51

location ond of the elements ond
of each wnit con beplatermined from these materials.

Fleld by = PR
£3E Professional Surv & Mapper
Ch‘;c&;’ 3 florlda Reglstration No—~4702

"Not walid without the signature and the original rojsed

For: Date of Fleld Survey] Revised: Drawn byt
or: Altarmonte Development 12,13 /05 NA ®Q€
Associates, LLLP e —
050817 N/A
LEGEND

UNLESS OTHERWISE NOTED

seal of o Florido licensed surveyor ond mapper

L=Z=

SURVEYING & MAPPING CORP.
350 S. Central Ave., [viedo, FlL 32765
P.0. Box 621892, Ovledo, FL 32762
Volce (407> 365-1036
Fax (407) 365-1838
Licensed Business Na. 3777




BOUNDARY

TITLE EXCEPTIONS:

Title 1

Cornpany's

This surveyor has been provided First A

hereon. Schedule A ltems are as follows;

1-7. . Not Applicable

s Morigage not provided to this surveyor
9. Not Applicable .

i0. As depicted hereon

1 Alffects entire property

Affects entire property
As depicted hereon
Alffecis entire property

inssmuch as ome fucilities are buried and can not be depicted.
Not Applicable {Deleted)

As depicted hereon

As depicted hercon

Not Applicable

Sketeh of E:
Not Applicable
As depicted hergon.

PROFORMA OWNER'S POLICY, SCHEDULE B, daled November 28, 2005, !ssued
Pursuant to Commitment No. FA-C-9332 and those survey relnted items are depicted

Distribution Essement is s 10 . wide Florida Power Corp. Easement,
1ying 5 leet cach side of facilities, This is a blanket typs essement

As depicted hereon, (* The sketch of casement for the lift station recorded
in Official Records Book 5952, Pages 1047-1065 is in error. Per Harold
B. Peters of Berryman & Henigar, a corrective Sketch of Description has
been prepared for recording. The lift station shown hereon isAbued on the
Ci H cd by Berryman & Henigar,
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P . P/_OT PLAN The undersigned, being o Surveyor ond Mapper
The Oasis ot Pearl Lake Condominium " (NOTES) authorizad to practice in the State of Flonde hereby
certifies that , in accordance with the provisions o
ALL STRUCTURES SHOWN HEREON ARE CURRENTLY EXISTING. gectian 718;1 0{4'{4)(3 ) _FVoridc; Séa(utfs,‘thgf ;his l
" wrvey meets e minimum {echnical standords se
THE ALTA/ACSM SURVEY DEPICTED MEREON, DATED N OT TO S CALE forth };y the Boord of Professional Surveyors and
FI{’("){AZDBLZI; 0;,‘? ng,ﬁlawff [UIE?‘»;J gﬁ,ﬁ%’é\g—%ﬂw"ic Mappers, pursuant lo Chopter 472.027, Florida Statute,
AND WAS NOT FIELD VERIFIED BY THIS FIRM, UNLESS ’ that construction of the improvements des?il;ed :;'
' substantially complate, so thot the materiol, together
OTHERWISE NOTED. with the provisions of the Decloration of Condominium
AREAS NOT LISTED AS EITHER UMITS OR LIMITED for The Oas{s'ut Peort Lakg Condeminivm, describing
COMMON ELEMENTS ARE TO BFE CONSIDERED the condominium property is an accurate
COMMON ELEMENTS. 'representaH;m of dthlc Iz,cah::: lan‘: d:_/::r;s.;gnst of the
mprovemnents, on urther Lof e rdentification,
location ond dir i of the 2 ts ond
CONDOM/N/UM SUR VEY SHEET 3 OF 51 of each unit con dejermined from these malerials.
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Job No Scole ™ ﬂk - Professional Surveyor 8 Mopper
05081 N/A VB Florida Reglstration No. 4702
LEGEND N el ol o Poride. iechaed survepor and taoaper .
‘AND ,ECH
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y igned, being a Surveyor ond Mopper
The Oasis at Pearl Lake Condominlum (NOTES) authorized to practice in the Stote of Florido, hercby
. certifies thot , in accordance with the provisions of
AL STRUCTURES SHOWN HEREON ARE CURRENTLY EXISTING. Section 718.104(4)(c). Florida Statutes, that this
Survey meets the minimum technical stondords set
THE ALTA// Aoc?l FSI;?R \)ff);‘ 1?[‘-1? I%E%R "Zi‘:li%"- ‘5:5787 NOT TO SCALE forth by the Boord .of Professional Surveyors ond
P”/ng/; EOY’ E%RICH LUK‘LJ‘ o CWAGCERTY, LLC, Mappers, pursuant to Chopter 472.027, Florida Slotute.
ROVII HI ~ . J that construction of the improvements described is

AND WAS NOT FIELD VERIFIED BY THIS FItM. UNLESS substontially complete, so that the moteriadl, -together

OTHERMISE NOTED. with the provisions of the Declaration of Condominium

AREAS NOT USTED AS EITHER UNITS OR LIMITED for The Oasis at Peart Lake Condominium, describing

COMMON ELEMENTS ARE TO BE CONSIDERED the condominium properly Is on occurote
COMMON ELEMENTS. : representation of the location and dimensions of the

improvements, and further that the identification,
jocotion and dime;

CONDOMINIUM SURVEY SHEET 4 OF 51 - [|ofoehvmie

jons of the common elements and
termined from these moterials.
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The Oasis at Pearl Lake Condominium

ALL STRUCTURES SHOWN HEREON ARE CURRENTLY EXISTING.

THE ALTA/ACSM SURVEY DEPICTED HEREON, DATED
11/28/2005, FOR WEST TOWN ORLANDO, WAS
PROVIDED BY HENRICH—~LUKE & SWAGGERTY, LLC,

AND WAS NOT FIELD VERIFIED BY THIS FIRM, UNLESS ‘

OTHERWISE NOTED.
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CONDOMINIUM SURVEY
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o term,
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Associates, LLLP il — " PR.(M
) » B sy Professional Survey: “Mapper
05081 17 = 70 waa Florida Reglstration No. 4702
"Not valld without the signature and the original raised
LEGEND seal of o Florida licensed surveyor and mopper”

- [ the condominium property is an occurate

The undersigned, being o Surveyor and Mopper
authorized to practice In the State of Florida, hereby
certifies thot , in vccordonce with -the provisions of
Section 718.104(4)(e).- Florida Stotutes, thot this
Survey meets the i 1 it te ds set
forth by the Board of Professiondl Surve and
Mopgpers, pursuont to Chapter 472.027, Florido Stotute,
thot construction of the improvements described is
substontiolly complete, so that the materidl, together
with the provisions of the Declaration of Condominium
for The Oosis of Peorl Loke Condominium, describing

repr tation of the location and dir i of the
improvements, and further thot the identification,
ion ond di 2 of ts ond

UNLESS OTHERWISE NOTED

Il the /e
of sod% ined from these materials.
rns

) oy gl

SURVEYING & MAPPING CORP.
350 S. Central Ave., Oviedo, FL 32765
P.0. Box 621892, fivledo, FI. 32762
Voice (407) 365-1036
Fax (407) 365-1838
Licensed Buslness No. 5777
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. . The undersigned, being a Surveyor and Mopper
The Oasis Gt Pear! Lake Condomlnium PLOT PLAN outhorized to practice in the State of Florida, hereby
certifies that , in gccordance with the provisions of
ALL STRUCTURES SHONN HEREON ARE CURRENTLY EXSTING. (BOUNDAR Y) Section 718.104(4)(e). Florida Statutes, that this
Survey meets the minimum technical standards set
THE; "}ng%%ca‘gu i%‘;?m@;f ET’ZWDOR'Z?}’V%%N V%STED " , forth by the Boord of Professional Surveyors and
PRESLS BY HENRICH-LUKE & SWAGGERTY, LLC, SCALE: 1" = 70 gzﬁng;sf;fm%?'ﬂﬂ;o ;7"2:312; ‘Zg;ﬂgegtg“‘e-
AND WAS NOT nﬂ%gggggDNg%ngs FIRM, UNLESS substontially complete, so thot the material, together
9 - with the provisions of the Decloretion of Condominiurm
AREAS NOT LISTED AS EITHER UNITS OR LIMITED for The Oosis ot Peori Loke Condominium, describing
COMMON ELEMENTS ARE TO BE CONSIDERED the condominium property is on accurate
COMMON ELEMENTS. representation of the Jocotion and dimensions of the
i improvements, ond further that the identification,
tocation and dimensions of the common elements ond
f each it b ? jned fre th terials.
CONDOMINIUM SURVEY SHEET 6 OF 51 of each unit con be Metergjned from these maters
: Date of Fleld Survey] Revised: Drawn by
For: Aftamonte Development 12,/13,/05 NA rﬁayi
Associates, LLLP = — e 7 PR(RIcK> Burns
Job No. co , e professionatl Surveyor & Mopper
050817 17 = 70 h;fm!m th . Florida Reglstratlon No. 4702
*Not valid without the signoture ond the origing! ralsed
LEGEND seal of o Florida licensed surveyor and mapper”
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SURVEYING & MAPPING CORP.
350 S. Central Ave., Oviedo, FL 32765
pO. Box 621892, Dvledo, fFl. 32762
Volce (407> 365-1036
Fax (407> 365-1838
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The Oasis at Peorl Lake Condominium

ALL STRUCTURES SHOWN HEREON ARE CURRENTLY EXISTING.

THE ALTA/ACSM SURVEY DEPICTED HEREON, DATED
11/28/2005 FOR WEST TOWN ORLANDG, WAS
PROVIDED BY HENRICH-LUKE & SWAGGERTY, LLC,
AND WAS NOT FIELD VERIFIED BY THIS FIRM, UNLESS

OTHERWSE NOTED.

AREAS NOT LISTED AS EITHER UNITS OR LIMITED
COMMON ELEMENTS ARE TO 8E CONSIDERED
COMMON ELEMENTS.

SCALE:

s

PLOT PLAN
(BOUNDARY)

CONDOMINIUM SURVEY

SHEET 7 OF 571

UNLESS OTHERWISE NOTED

For: Altemonte Development D“,} °'7i;m 5';"’ Revisesh NA e
Associates, LLLP —=L — e by
05081 1" = 70" |[Tscevr
LEGEND

The undersigned, being o Surveyor and Mapper
outhorized to practice in the Stote of Florida, hereby
certifies thot , in accordonce with the provisions of
Section 718.104{4)(e), Florida Statutes, that this
Survey meels the minimum lechnical standards set
forth by the Board of Professional Surveyors ond
Mappers, pursuant to Chapter 472.027, Florido Stotute,
that construction of the improvements described is
subsiontially compicte, so that the moterial, together
with the provisions of the Declaration of Condominium
for The Oasis ot Peorl Loke Condominium, describing
the condominium property is an occurate
representation of the location ond dimensions of the
improvements, ond further thot the identification,
locotion and dir i of the i ts and
of sach vnit con by detergpined from these materials.

i P.RARICK) m\é
Professional Surveyor & Mapper
Florida Registration No. 4702
"Not volid without the signature ond the origina! raised
seal of o florido ficensed surveyor and mapper”
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SURVEYING & MAPPING CORP.
350 S. Central Ave., Oviedo, Fi. 32765
Ph. Box 621892, Qvledo, FL 32762
Volce (407) 365-1036
Fax €407) 365-1838
Licensed Buslness No. 5777
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. P . The undersigned, being o Surveyor ond Mapper
The Qasis at P ear! Lake Condomlnlum PLOT PLAN authorized to practice in the State of Florida, hereby
certifies thot , in occordance with the provisions of
AL STRUCTURES SHOWN HEREON ARE CURRENTLY EXISTING. (BOUNDAR Y) Section 718.104(4)(e), Florida Statutes, that this
Survey meets the minimum technical stondards set
THI:; 1A/L2 ZA//;:;?V ;5;{;? YvEE); )?ET}Z%E%RT,EA';@%M "IIJAASTED , , forth by the Boord of Professional Surveyors ond
3 3 g ' = Mappers, pursuont to Chopter 472.027, Florida Stotute,
PROVIDED BY HENRICH~LUKE & SWAGGERTY, LLC, SCALE: 7 70 that construction of the improvements described is
AND WAS NOT FIELD VERIFIED BY THIS FIRM, UNLESS . substantially complete, so thot the material, together
OTHERWSE NOTED. with the provisions of the Declaration of Condominium
Arcas NoT USTED 45 ETTHER UNTE oF UNTED fr e Guss at oot Loke Condomiiar, desering
COMMON ELEgggﬁNA';ng%NBrEs, co representation of the location and dimensions of the

improvements, ond further that the identification,
locotion and dimensions of the common elements ond

CONDOM/N/UM SUR VE‘Y SHEET 8 OF 51 of eoch unit con determined from these moleriols.
B Dat ¢ Fletd Surv Reviged: Drawn by
For: Altamonte Development Rl b 31
12/13,/05 NA Tieta by > TR
Assoclates, LLLP e e 95 X urns
' P T Professional Suryeyer b Nopper
05081 Z&s "Not voild without the signature and tha'orlglnul roised
LEGEND seal of o Florida licensed surveyor ond mapper”

SURVEYING & MAPPING CORP.
350 S. Central Ave. Ovledo, FL 32765
P.0. Box 621892, Dviedo, FL 32762
Voice (407> 365-1036

Fox (407> 365-1838
UNLESS OTHERWISE NOTED Licensed Business No. 5777
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The Ogsis ot Pearl Lake Condominium

ALl STRUCTURES SHOWN HEREON ARE CURRENTLY EXISTING.

THE ALTA/ACSM SURVEY DEPICTED HEREON, DATED
11/28/2005, FOR WEST TOWN ORLANDO., WAS
PROVIDED BY HENRICH-LUKE & SWAGGERTY, LLC,
AND WAS NOT FIELD VERIFIED BY THIS FIRM, UNLESS

OTHERWISE NOTED.

AREAS NOT LISTED AS EITHER UNITS OR UMITED
COMMON ELEMENTS ARE TO BE CONSIDERED
COMMON ELEMENTS,

£

PLOT PLAN a:’zl.?rize:/b e;: practice i:; the S!g;e’gr Florida, here;’y
R ihes gl , in gccorgance wi e provisions o
(BOUNDARY) Section 718.104(4)(e), Florido Slatutes, that this
Survey meels the mini hovi t ds set
" forth by the Boord of Professionol Surveyors ond
SCALF: 1 = 70’ Mappers, pursuont to Chapter 472,027, Florido Stotute,

The undersigned, being a Surveyor ond Mapper

thot construction of the improvements described is
substantiolly complete, so that the material, together
with the provisions of the Dacloralion of Condominium
for The Casis at Pearl Loke Condominium, describing
the condomimium properly is on accurote
representotion of the location and dimensions of the
improvements, and further that the identification,

CONDOMINIUM SURVEY

and dit of the slements and
of each unit conbe determined from thése moterils.

SHEET 9 OF 51

e

' Date of Field Survey| Revisedh Drown by
For: Aftamonte Development 1913705 NA &j
Associotes, LLLP ==L — s PRARICK) Burns
i Sote » Y TR Professional Surveyor & Mapper
05081 17 = 70 IPWSB ¥ Florida Reglstration No. 4702
"Not voild without the signoture ond the original roised
LEGEND seal of o Florida licensed surveyor and mapper”

) frzy =

SURVEYING. & MAPPING CORP.
35¢ S. Central Ave, ODOviedo, Fi. 32765
P.0. Box 621892, Oviedo, FL 32762

Volce (407) 365-1036
Fax <407 365-1838
Licensed Business No. 5777
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The Oasis at Peari Lake Condominium

AL STRUCTURES SHOWN HEREON ARE CURRENTLY EXISTING.

THE ALTA/ACSM SURVEY DEPICTED HEREON, DATED
11/28/2005, FOR WEST TOWN ORLANDO, WAS
PROVIDED BY HENRICH~LUKE & SWAGGERTY, LLC,
AND WAS NOT FIELD VERIFIED BY THIS FIRM, UNLESS

OTHERWMSE NOTED.

AREAS NOT LISTED AS EITHER UNITS OR LIMITED

Cg: PERRL LRAE

CRUSEWRY

CrPuseic, pryvED STREET)

PLOT PLAN
(BOUNDARY)

SCALE: 1" = 70°

COMMON ELEMENTS ARE TO BE CONSIDERED
COMMON ELEMENTS. rapr of the t and of the
) improvements, ond further thot the identification,
tion ond di Z of the elements and

The undersigned, being a Surveyor and Mapper
authorized to practice in the State of Florida, hereby
certifies that . in gccordance with the provisions of
Section 718.104(4)(e), Florida Statutes, that this

Survey meets the minirmum technical stondords set
forth by the Board of Professional Surveyors ond

Moppers, pursuant to Chapter 472.027, Florlda Statute,
that construction of the improvements described is
substaontiolly comnplete, so that the material, together
with the provisions of the Declaration of Condominium
for The Oasis at Peor! Loke Condominium, describing
the condominium property is on occurols

CONDOMINIUM SURVEY

SHEET 10 OF 51

of each unit con,be determined from these materiols.

UNLESS OTHERWISE NOTED

Date of fleld Survey] Revised: Drawn by
For: Aftamonte Development 12 /13 /05 NA 0&98
3 leld by
Associates, LLLP o = Bys ”~ PR(Rick) Burns ]
. »” ’ Trecked ol Professional Surveyor & Mapper
05081 1" = 70 R Florlde Reglstration No. 4702
"Not valld without the signoture ond the originol ralsed
LEGEND seal of g Florida licensed surveyor ond mapper”

) frx el

SURVEYING & MAPPING CORP.
350 S. Central Ave.. [viedo, Fl. 32765
P.0. Box 621892, Oviedo, FL. 32762
Voice (487) 365-1036
fFox (407) 365-1838
Licensed Business No. 5777
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63-1 The undersigned, being o Surveyor and Mapper

authorized to practice in the Stote of Flarida, hereby

certifies that , in accordance with the provisions of

The Oasis at Pearl Lake Condominium BUILDING TYPE | Section 718.104(4)(e). Florida Stotutes, that this
- Survey meels the minimum (c_chnical staondords set
UNIT DIMENSIONS AND/OR (F/RST FL OOR PLAN) forth by the Board of Professionol Surveyors and

Moppers, pursuoni to Chapter 472.027, Florida Stotute,

/!
SQUARE FOOTAGE  DISCLAMER that construction of the improvements described is

THIS FLOOR RLAN AND THE DIMENSIONS AND ”» , ” substaonliclly complete, so that the material, together
SOUARE FOOTAGE CALCULATIONS SHOWN SCALE: 1,16 : 1" = 0 with the provisions of the Declargtion of Condominium
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT for The Oosis at Peorl Lake Condominium, describing
OWNER WHO IS CONCERNED ABOUT ANY the condominium property is an accurale
REPRESENTATIONS REGARDING THIS FLOOR representation of the location and dimensions of the
PLAN SHOULD DO HIS/HER OWN INVESTIGATION improvements, and further that the identification,
AS TO THE DIMENSIONS, MEASUREMENTS, AND location ond dimensions of the common efements ond
SOUARE FOOTAGE OF THE UNIT. SHEET 17 OF 51 of each unit can etermined from these maoteriols.
CONDOM/N/UM SUR VEY Date of Fleid Survey] Revised: Dr&-'gfbhy'
12/13/05 NA s 7 Sy —

For: At Job Noa Scaler ne

amonte Develg, ment - Professional Survey & Mapper

A ot LL’ZP 05081 - 1/16" : 1'{"5g5 Florida Registration No~4702

ssociates, _PRB__¥-\ot valid without the signature and the original roised

LEGEND seal of o Florido licensed surveyor and mapper

LCE = LIMITED COMMON ELEMENT ‘A.ND ,ECH

CE = COMMON ELEMENT
SURVEYING & MAPPING CORP.
y 350 S. Central Ave., OUviedo, FL 32765
REV = REVERSE PO Box 621892, Oviedo, Fl. 32762
Valce (407> 365-1036
Fax (407> 365-1838
UNLESS OTHERWISE NOTED Licensed Buslness No. S777
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The Oasis at Pearl Lake Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND

SOUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY

REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

BUILDING TYPE |
(SECOND FLOOR PLAN)

SCALE: 1/16” :

1"~ 0"

CONDOMINIUM SURVEY

SHEET 12 OF 51

For: aftamonte Development
Assoclates, LLLP

The undersigned, being o Surveyor ond Maopper
authorized to proctice in the State of florido, hereby
certifies that , in accordance with the provisions of
Section 718.104(4)(e). Florida Statutes, that this
Survey meets the minimum technicol stendards set
forth by the Board of Professional Surveyors and
Mappers, pursuont to Chopter 472.027, Floride Statute,
thot construction of the improvements described s
substontially complets, so that the material, together
with the provisions of the Declarotion of Condominium
for The Oosis at Pear! Loke Condominium, describing
the condominium property is an occurate
representation of the location and dimensions of the
improvements. and further that the identification,
locgtion ond dimensions of the common elements ond
of eoch wnit can rmined from these materiols.

Dote of Fleid Survey| Revised: Dr&wﬂrbby-
72/7 3/05 NA Tietd oyr PRS0
Job Naa Scater el
, Professional Surveyor & Mapper
05081 1/167 : 17 [Creckedoy Florida Registration No. 4702
“Not valld without the signoture and the origindl raised
LEGEND seal of o Florida licensed surveyor and maopper”
LCE = LIMITED COMMON ELEMENT

CE = COMMON ELEMENT

TYP, = TYPICAL
REV = REVERSE

UNLESS OTHERWISE NOTED

oz gl

SURVEYING & MAPPING CORP.
350 S. Central Ave, [viedo, Fl. 32765
P.0. Box 621892, Oviedo, FL. 32762
. Volce (407> 365-1036

Fax (407) 365-1838

Licensed Business No. 5777
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The Oasis at Pearl Lake Condominium

BUILDING TYPE |

UNIT DIMENSIONS AND/OR
SOUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SOUARE FOOTAGE CALCULATIONS SHOMN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGA TION
AS TO THE DIMENSIONS, MEASUREMENTS, ANOD
SQUARE FOOTAGE OF THE UNIT.

(THIRD FLOOR PLAN)

SCALE: 1/16" : 1" = 0"

\the condominium property is on accurate

The undersigned, being o Surveyor ond Mapper
outhorized to proctice in the Stote of Fiorida, hereby
certifies that , in occordance with the provisions of
Section 718.104(4)(e), Florida Stolutes, that this
Survey meets the minimum technicol standards set
forth by the Beoard of Protessionol Surveyors ond
Mappers, pursuant to Chapter 472.027. Florido Statute,
thot construction of the improvements described is
substantially complete, so that the moterial, together
with the provisions of the Decigration of Condominium
for The Oasis ot Peari Lake Condominium, describing

representation of the location ond dimensions of the

SHEET 13 OF 51

CONDOMINIUM SURVEY

jmprovements, ond further that the identification,
tion ond dil i of the 1 elements ond

of each unit ca determined from these maotarials.

For: altamonte Development
Assoclates, LLLP

Tote of Fleld Survey] Revised: nrkwyrébyn

12/13/05 NA Tietd by

Jolo Nox Scaler ®E

05081 116" - 1| “5ws "
LEGEND

LCE LIMITED COMMON ELEMENT
CE = COMMON ELEMENT

TYP. = TYPICAL

REV = REVERSE

UNLESS OTHERWISE NOTED

PRRIck)
professional Surveyor & Mapper
Florlda Reglstration No. 4702
"Not valid without the signoture and the orlginat raised
seal of o Fiorida licensed surveyor and mapper”

‘AND ,.E'CH

SURVEYING & MAPPING CORP.
350 S. Central Ave., Oviedo, FL 32763
P0. Box 621892, Uvledo, FL 32762
Voice (407) 365-1036
Fox (407> 365-1838
Licensed Business No. 5777
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The Oasis at Pearl Loke Condominium

UNIT DIMENSIONS AND/OR
SOUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SOUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SOQUARE FOOTAGE OF THE UNIT.

BUILDING TYPE 1l
(FIRST FLOOR PLAN)

SCALE: 3/64" : 1" — 0"

BU/LD/NG FLOORPLAN

TYPICAL FOR BUILDING
NUMBERS 1, 4, AND 11

The undersigned, being @ Surveyor and Mapper
outhorized to practice in the State of Florido, hereby
certifies that , in cccordonce with the provisions of
Section 718.104(4)(e), Florida Stolutes, that this
Survey meets the minimum technicol stondords set
forth by the Board of Professional Surveyors and
Mappers, pursuant to Chapter 472.027, Fiorida Statute,
that construction of the improvements described is
substontially complete, so that the materlol, together
with the provisions of the Declarotion of Condominium
for The Ocsis al Pearl Loke Condominium, describing
the condormninium property is on occurote -~
representotion of the location and dimensions of the
improvements, ond further thol the identification,

CONDOMINIUM SURVEY

SHEET 14 OF 51

location and di of the elements and
of each unit can by detérmined from these materials.

For: Aftamonte Development
Assoclates, LLLP

Dote of Fleld Surveyl Revised Dr;eugrbhyv
12/13/,05 NA Teld by-
Job No» Scate 131
05081 3/64” : 1'|TEgp ey
LEGEND

LCE = LIMITED COMMON ELEMENT

CE = COMMON ELEMENT

TYP. = TYPICAL

REV = REVERSE

UNLESS OTHERWISE NOTED

PR Burns
Professional Sur r & Mapper
Florida Registration . 4702

“Not valld without the signoture and the original raised
seol of a Florida ficensed aurveyor ond rmapper”

=72

SURVEYING & MAPPING CORP.
350 S. Central Ave,, Oviedo, FL. 32765
P.O. Box 621892, Oviedo, ft. 32762
Volce (407) 365-1036
Fax (407) 365-1838
Licensed Business No. 5777
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The Oasis at Pe

arl Lake Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER
THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN

HEREON ARE ONLY

APPROXIMATIONS. ANY UNIT

OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO MIS/HER OWN INVESTIGATION

AS TO THE DIMENSH

ONS, MEASUREMENTS, AND

SOUARE FOOTAGE OF THE UMIT.

BUILDING TYPE 1l ‘
(SECOND FLOOR PLAN)

SCALE: 3/64" : 1" — 0"

BUILDING FLOORPLAN

TYPICAL FOR BUILDING
NUMBERS 1, 4, AND 11

CONDOMINIUM SURVEY

SHEET 15 OF 51

For: Artamonte Development
Associates, LLLP

The undersigned, being o Surveyor ond Mapper
outhorized to practice in the Stote of Florida, hereby
certifies that , in gccordonce with the pravisions of
Section 718.104(4)(e), Florida Stalutes, that this
Survey meets the minimum technical standords set
forth by the Boord of Professional Surveyors ond
Maoppers, pursuont to Chapter 472.027, Florido Stotute,
that construction of the improvements described is
substantially complete, so that the moteriol, together
wilh the provisions of the Decfaration of Condominium
for The QOasis at Peorl Lake Condominium, dascribing
the condorninium property is on accurote
representotion of the location and dimensions of the
improvemnents, and further that the identification,
location ond dir i of the ¢ elements ond
of each unit can tarmined from these moteriols.

UNLESS

REV = REVERSE

OTHERWISE NOTED

i!o*e af Field Survey} Revised: Dr&‘ﬂr‘shy.
12/13/05 NA__ [T W s
Job Nea Scale £ g :
» s - Professlonol Surveyor & Mapper
05081 .3/64 o1 Ch}%;’ Y Florida Reglstration No. 4702
PEB _1-Not valid without the signature and the original rolsed
LEGEND seal of o Florido licensed surveyor and mapper
LCE = LIMITED COMMON ELEMENT ‘4 ND ,ECH
CE = COMMON ELEMENT
TYP. = TYPICAL SURVEYING & MAPPING CORP.

350 S, Central Ave., Oviedo, Fl. 32765
P.0. Box 621832, Oviedo, FL 32762
Volce ¢407) 365-1036
Fex (407> 365-1838
Licensed Business No. 5777
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The Oasis at Peorl Lake Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

BUILDING TYPE 1l

(THIRD FLOOR PLAN)

SCALE: 3/64" : 1" = 0"

BUILDING FLOORPLAN

TYPICAL FOR BUILDING
NUMBERS 1, 4, AND 11

The undersigned, being o Surveyor ond Mopper
authorized to practice. in the State of Florida, hereby
certifies that , in cccordonce with the provisions of
Section 716.104(4)(e). Florida Statutes, that this

Survey meets the minimum technicol standards set
forth by the Boord of Professionol Surveyors ond

Moppers, pursvont to Chapter 472.027, Fierida Slatulc.
that construction of the improvements described is
substontially cnmplele, so that -the materiol, together
with (he provisions of the Decloration of Condominium
for The QOasis ot Pearl Loke Condominium, describing
the condominiurn property is an occurgte
representation of the location ond dimensions of the
improvements, and {further that the identification,

CONDOMINIUM SURVEY

SHEET 16 OF 51

location and of the elements ond
of each unit can be de ined from these materials.

For' Altarmonte Development
Associates, LLLP

UNLESS OTHERWSE NOTED

Date of Fletd Survey] Revised: Dr&\néhw
12/13/05 NA Fleld by PR e
Job Nox Scaler - Chﬂﬂfd — ProFessI;:\mwtm:\Mupper
05081 3/64" : 1'|“shs ™ Florida Registration 4702
"Not volid without the signoture and the original rajsed
LEGEND seol of o Floridg licensed surveyor ond mopper”
LCE = LIMITED COMMON ELEMENT AND ,ECH
CE = COMMON ELEMENT
L RTINS & WG cot
. Centrat Ave., Oviedo, FL.
REV. = REVERSE PO. Box 621892, Dvledo, FL. 32762

Voice (407) 365-1036
Fax (407> 365-1838

ticensed Business No. 5777




UNIT DIMENSIONS AND/OR
SOUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SOUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SOUARE FOOTAGE OF THE UNIT. ~

"BUILDING TYPE Il
(FIRST FLOOR PLAN)

SCALE: 3/64” : 1" — 0"

BUILDING FLOORPLAN

TYPICAL FOR BUILDING
NUMBERS 2, 5, 7, AND 9

The Oasis at Pearl Lake Condominium

CONDOMINIUM SURVEY

SHEET 17 OF 51

For: Ajtamonte Development
Associates, LLLP

The undersigned, being o Surveyor and Mapper
authorized to practice in the Slote of Florido, hereby
certifies that , in gccordonce with the provisions of
Section 718.104{4)(e). Florida Statutes, that this
Survey meeis the minimum technical stondords set
forth by the Boord of Professional Surveyors and
Moppers, pursuont to Chapter 472.027, Florido Slotute,
that construction of the improvernents described Is
substantially complete, so that the materiol, together
with the provisions of the Decioration of Condominium
for The Oasis at Peorl Loke Condominium, describing
the condominium property is on accurate
representation of the location and dimensions of the
improvements, ond further that the identification,
locotion and dir ions of the com: slements ond

of each W,{dﬂeﬂnined from these materiols.

PRSRIcH)
Professiona urveyor & Mopper

Florida Reglstration No. 4702
*Not valid without the signature ond the original raised

Dote of Fleld Survey| Revised Drlnzmsbyw
12,/13,/05 NA oy
Job Nos Scale ] £
’ . Checked by
05081 3/64” : 1'\"vas
LEGEND
LCE = LIMITED COMMON ELEMENT

CcE

L}

COMMON ELEMENT

TFU = TYPICAL FOR UNITS
REV = REVERSE

UNLESS OTHERWISE NOTED

seal of o Florida licensed surveyor ond maopper”
e e

) frry el

SURVEYING & MAPPING CORP.
350 S. Central Ave., Ovledo, Fl. 32765
P.0. Box 621892, Oviedo, FL. 32762
Voice (407) 365-1036
fax (407> 365-1838
Licensed Business No. 5777




UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE. DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SOUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SOUARE FOOTAGE OF THE UNIT.

BUILDING TYPE il
(SECOND FLOOR PLAN)

SCALE: 3/64” : 1" = 0"

.

BUILDING FLOORPLAN

TYPICAL FOR BUILDING
NUMBERS 2, 5, 7, AND 9

The Oasis ot Pear! Lake Condominjum

SHEET 18 OF 51

CONDOMINIUM SURVEY

The undersigned, being a Surveyor and Mapper
outhorized to practice in the State of Florido, hereby
certifies that , in occordance with the provisions of
Section 718.104(4)(e), Florida Statutes, thol this
Survey meets the minimum technical stondords set
forth by the Boord of Professional Surveyors and
Mappers, pursuont to Chapter 472.027, Floride Stotuie,
that construction of the improvements described is
substantially complete, so that the material, together
with the provisions of the Declaration of Condominium
for The Oasis at Peor! Laoke Condominivm, describing
the condominium property is an occurote
representation of the locotion ond dimensions of the
improvements, and further thot the identification,
location ond dir i of the elements ond
of ecch unit can be, determined from these molteriols,

For: Aftarmonte Development
Assoclates, LLLP

Date of Fleld Survey] Revised Drze-gnshy:
12/13,/05 NA e & ~y
ok Nou Scaler »” » Professional Surveyor & Mapper
05081 137647 © ' “peg ™ Florida Registration No, 4702
“Not valld without the signature and the original rajsed
LEGEND seal of o Florida licensed surveyor ond mapper”
LCE = LIMITED COMMON ELEMENT ‘.AND ,ECH
CE = COMMON ELEMENT
TFU = TYPICAL FOR UNITS - SURVEYING & MAPPING CORP.
REV = REVERSE 350 8. Central Ave., DBviedo, Fl. 32765

UNLESS OTHERWISE NOTED

P.O. Box 621892, Oviedo, FL. 32762
Volce (407) 365-1036
Fax (407> 365-1838

Licensed Business No. 5777




UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER
THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO 1S CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SOUARE FOOTAGE OF THE UNIT.

BUILDING TYPE 1l
(THIRD FLOOR PLAN)

”

SCALE: 3/64” : 1" — 0

BUILDING FLOORPLAN

TYPICAL FOR BUILDING
NUMBERS 2, 5, 7, AND 3

The Oasis at Peorl Loke Condominium

SHEET 19 OF 51

C‘ONDOM/N/UM SUR VEY Dote of Fleld Surveyl Revised: Drkw%:by‘
) 12/13/05 NA ne‘g‘vé’yv
For: Altamonte Development Jab Nou el e
Associates, LLLP 05081 364" - 1|"5a5
LEGEND
LCE = LIMITED COMMON ELEMENT
cE = COMMON ELEMENT
TFU = TYPICAL FOR UNITS
REV = REVERSE

UNLESS OTHERWISE NOTED

The undersigned, being o Surveyor and Mapper
quthorized to praoctice in the Stote of Florida, hereby
certifies that , in occordence with the provisions of
Saction 718.104(4)(s). Florida Stotutes, that this
Survey mests the minimum technical standards set
forth by the Boord of Professionol Surveyors ond
Mappers, pursuoni to Chapter 472.027, Florida Statute.
that construction of the improvements described is
substantiolly complets, so thot the material, together
with the provisions of the Decloration of Cendominium
for The Ousis ot Peori Lake Condominium. describing
the condominium properly is on occurate
representation of the location ond dimensions of the
improvements, ond further that the identification,
focotion ond dimensions of the common elements and
of eoch unil con be delermined from these materials.

A/l

PRIRICK) Burns
Professional Surveyor & per
Fiorida Registrotion No. 4702
"Not valld without the signoture ond the original roised
seol of o Florida licensed surveyor and mopper”
e

oy

SURVEYING & MAPPING CORP.
350 S. Central Ave. Oviedo, Fl. 32765
PO Box 621892, Ovledo, Ft. 32762
Volce ¢407) 365-1036
Fox (407> 365-1838
Licensed Business No. 5777




BUILDING FLOORFPLAN

TYPICAL FOR BUILDING
NUMBER 12

The undersigned, being a Surveyor ond Mapper
outhorized fo proctice in the Stote of Fiorida, hereby
certifies thot , in accordonce with the provisions of
Section 718.104(4)(e), Florida Statutes, that this
Survey meets the minimum technical standords set
forth by the Board of Professional Surveyors ond
Moppers, pursuont to Chopter 472.027, Florida Statute,
thot construction of the improvements described is
substontiafly complete, so that the materiol, together
with the provisions of the Decloration of Condominium
for The Qasis at Pearl Loke Condominium, describing
the condominium properly is on occurate
representotion af the locolion and dimensions of the
improvements, and- further that the identification,
location ond dimensions of the common elements and

of each unit me from these moleriols.

PR.RIcK Burns
Professional Surveyor & Mapper
Florida Reglstration No. 4702
"Not valid without the signature ond tha original roised
seal of a Florido licensed surveyor ond mopper”

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SOQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SOQUARE FOOTAGE OF THE UNIT.

BUILDING TYPE
Il1—REVERSE
(FIRST FLOOR PLAN)

SCALE: 3/64" : 1’ — 0"

SHEET 20 OF 51

The COasis at Pear! Lake Condominium

CONDOMINIUM SURVEY

For Aitamonte Development

Associates, LLLP

‘AND ,ECH

SURVEYING & MAPPING CORP.
3390 S. Central Ave, Oviledo, FlL. 32765
P.0. Box 621892, Oviedo, Fl. 32762
Volce (407) 365-1036
Fax (407) 365-1838
ilcensed Business No, §777

Date of Fleld Surveyf Revised: nr&vﬁ:by.
12/13/05 NA Field by"
Job Now Scoler ] ®§e
” n
05081 364" : 1'[Tpaa®
LEGEND .
LCE = LIMITED COMMON ELEMENT
23 = COMMON ELEMENT
TFU = TYPICAL FOR UNITS
REV = REVERSE

UNLESS OTHERWISE NOTED




BUILDING FLOORPLAN

TYPICAL FOR BUILDING
NUMBER 12

The undersigned, being ¢ Surveyor ond Mapper
outhorized to proctice in the State of Florida, hereby
certifies that , in occordance with the provisions of
Section 718,104(4)(e), Florido Stotutes, that this
Survey meets the minimum technical stondords set
forth by the Board of Professional Surveyors ond
Moppers, pursuont to Chopter 472.027, Florida Statute,
that construction of the improvements described is
substantiolly complete, so that the moterial, together
with the provisions of the Declaration of Condominium
for The Oasis at Pearl Lake Condominium, describing
the condominium property is on occurdte
representation of the locotion ond dimensions of the
improvements, and further that the identification,
jocation and dimensions of the common elements and

of each uni%rmined from these moteriols.

PRRICI) Burns
Professional Surveyor & Mapper
Florida Registratlon No. 4702
"Not volid without the signature and the original raised
seal of o Florida licensed surveyor ond mapper”

UNIT DIMENSIONS ANG/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WMO 1S CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO- THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOQTAGE OF THE UNIT.

‘AND ,ECH

SURVEYING & MAPPING CORP.
350 S. Centrat Ave., .Oviedo, FL 32765
P.0. Box 621892, Ovledo, FL 32762
Voice ¢407) 365-1036
fax (407) 365-1838
Licensed Business No. 5777

® BUILDING TYPE
HI—REVERSE
(SECOND FLOOR PLAN)
SCALE: 3/64” : 1" - 0"
SHEET 21 OF 51 The Oasis ot Pearl Loke Condominium
Date of Field Survey| Revised: Dr&-ﬂ%byn CONDOM/N/UM SuR VEY
12/13/05 NA e o -
Job Mot S s 1 "o Aitamonte Development
05081 3/64" : 1{“5xs ™ Associates, LLpLP
LEGEND

LCE = LIMITED COMMON ELEMENT

ce = COMMON ELEMENT

FU = TYPICAL FOR UNITS

REV = REVERSE

UNLESS OTHERWISE NOTED




BUILDING FLOORPLAN

TYPICAL FOR BUILDING
NUMBER 12

The undersigned, being o Surveyor and Mapper
authorized to proctice in the Stale of Florida, hereby
certifies thol , in accordonce with the provisions of
Section 718.104(4)(e), Florida Stotutes, that this
Survey meets the minimum technicol standords set
forth by the Boord of Professional Surveyors and.
Maoppers, pursuant to Chopter 472.027, Florida Stotute,
that construction of the improvernents described is
substantiolly complete, so thot the materiol, together
with the provisions of the Decloration of Condominium
for The Qosis al Peorl Lake Condominiurn, describing
the condominium property is an accurote
representcotion of {he location and dimensions of the
improvernents, ond further that the identification,
location and dir it of the T elements ond
of each unil con be determined ‘from these moteriols.

[4 PRARIck> Burns
Professionol Surveyor & Mapper
Florlda Reglstrotion No. 4702
“Not volid without the signoture and the original roised
seal of a Florido licensed surveyor oand mapper”

UNIT DIMENSIONS AND/OR
SOUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SOQUARE FOOTAGE OF THE UNIT.

BUILDING TYPE
N—-REVERSE
(THIRD FLOOR PLAN)

SCALE: 3/64" : 1" - 0"

SHEET 22 OF 51

The Oasis at Peorl Lake Condominium

oy el

SURVEYING & MAPPING CORP.
350 S. Centrat Ave, Ovledo, FL 32765
P.0. Box 621892, Oviedo, Fi. 32762
Vaice (407> 365-i036
Fax (407> 365-1838
Licensed Business No. 5777

Dote of Fleld Survey] Revised: Dr&-réby CONDOMINIUM SURVEY
12/13/05 NA Field By -
Jon No. e m Jeeeae " O Altamonte Development
05081 3/64" ;. 1“5z Associates, LLLP
LEGEND

LCE = LIMITED COMMON ELEMENT

[#3
U
REV

I

i

COMMON ELEMENT
TYPICAL FOR UNITS
REVERSE

UNLESS OTHERWISE NOTED




The Oasis at Pearl Lake Condominium

SECTIONS

1/27/2006



HIGHEST POINT_OF ROOF

18-,

UNIT uNIT

FINISHED THIRD FLODR

BUILDING SECTIONS

HIGHEST POINT OF ROOF,

5

-

L g_g"

UMIT - UNIT

A

UNIT

1 e 10" 24" A

FINISHED THIRD FLOOR

FINISHED SECOND FLOOR
H

ot 15"

3-8

ita

-8

unIT

I

FINISHED SECOND FLOOR

UNIT UNIT

FINISHED FIRST FLOOR

b gt ot f— 8

TYPICAL FOR BUILDING
!

(3 STORY SECTION)

The Ouasis at Pear! Lake Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SOUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS 1O THE DIMENSIONS, MEASUREMENTS, AND
SOUARE FOOTAGE OF THE UNIT.

UNIT

178"
e 't o 1"

FINISHED FIRST FLOOR

HIGHEST POINT OF ROOF

TYPICAL FOR BUILDING
TYPE it

(3 STORY SECTION)

T UNIT UNIT
=3l
FINISHED THIRD_FLOOR I
?
oo
uNIT uNIT RN
£
FINISHED SECOND F1OOR
T
o
UNIT uNIT Jo3
©
FINISHED FIRST FLOOR. il
TYPICAL FOR BUILDING
TYFES It AND
H—REVERSE
(3 STORY SECTION)
The undersigned, being o Surveyor ond Mapper
outhorized to practice in the Stote of Fiorida, hereby
certifies that , in occordance with the provisions of
SECTION VIEWS Section 718. 704(4)(9) Florida Statutles, that this

SCALE: 1/16" :

1" - 0"

CONDOMINIUM SURVEY

SHEET 23 OF 51

For' Altarmonte Development
Associates, LLLP

Bate of Fleld Survey!

Reviseds Drown by

Survey meels the minimum technical stondards set
forth by the Boord of Professionol Surveyors and
Moppers, pursuont to Chopter 472.027, Florida Stotute,
thot construction of the improvements described is
substantiolly complete, so that the materiol, together
with the provisions of the Decioration of Condeminium
for The Oosis at Peorl Loke Condominium, describing
the condominiurn property is on occurgle
representotion of the locotion ond dimensions of the
lmpravemenfs and further thot the identification,

tion an of the ¢ elements ond
of soch uml con be ielermined from these maoterials.

12/13,/05 NA R
Job Nos Scoter N RJE
05081 116" - 1 |"5ag ™
LEGEND
UNLESS OTHERWISE NOTED

PR.(RIck) Burns
Professlonal Surveyor & Mapper
Florida Registration No. 4702
"Not valld without the signature ond the orlginal raised
seal of a Florida licensed surveyor and mapper”

‘AND ,ECH

SURVEYING & MAPPING CORP.
350 S. Centrol Ave, Dviedo, Fl. 32765
P.0. Box 621892, Dvledo, Fi. 32762
Volce (407) 365-1036
Fax (407> 365-1838
Licensed Buslness No. $777




The Oasis at Pearl Lake Condominium

COMMON AREAS

142712006



COMMON AREA

- OFFICE
(LCE OF
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> k é cu—1)
ENTRY
S (ce)
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cP
(ce)
~ LOUNGE .
LT E () i
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© ’} ;:
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) weon. | 2l ;
(CE) o
Lk 4 r
—-t 8-3" k— 121" —,l' 8-t A 74" &
3 - CLUBHOUSE
The Oasis at Peorl Lake Condominium ARCA = 36659 SO. FT.
UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER . , "
THIS FLOOR PLAN AND THE DIMENSIONS AND SCALE: 1167 : 1" = 0" |

SQUARE FOOTAGE CALCULATIONS SHOWN

HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGA TION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNMIT.

EXERCISE

MAINTENANCE
ROOM
(CE)

ROOM
(ce)

CONDOMINIUM SURVEY

SHEET 24 OF 51

The undersigned, being o Surveyor and Mapper
outhorized to practice in the State of Fiorida, hereby
certifies that , in occordonce with the provisions of
Section 718, 104(4)(5) Florida Statutes, thot this
Survey meets the minimum lechnical stondords set
forth by the Boord of Professional Surveyors and
Mappers, pursuant to Chapter 472.027, Fiorida Slatute,
thot construction of the improvements described is
substantially complete, so that the muteriol, together
with the provisions of the Decleration of Condominium
for The Oasis ot Pearl Lake Condominium, describing
the condominium property is an occurale
representation of the locotion ond dimensions of the
improvements, ond further that the identification,
locetion and dimensions of the common elements ond
of egch unil con be determined from these moterials.

3 Da F Fleld Surw Revised: Drown by«
For: Attamonte Development uof fd Tervep e &ge
Associotes, LLLP 12/13/05 NA Fleid By PR.CRICK) Burns
’ ot Ho. seater B u‘w f:d m Professionat Surveyor & tapper
05081 1/16"7 1 e Florlda Reglstration Na. 4702
"Not valid without the signoture ond the original roised
LEGEND seal of o Florida licensed surveyor and mapper”
MECH = MECHANICAL *
KIT = KITCHEN AND MECE
STO = STORAGE .
CP = COVERED PORCH SURVEYING & MAPPING CORP.
350 S. Central Ave, Dvledo, FL. 32765
€L = CLOSET P.0. Box 621892, Oviedo, FL.

UNLESS OTHERWISE NOTED

32762
Voice (407) 365-1036
fax (407> 365-1838
Licensed Business No. 5777




COMMON AREA

b 19"
J!- 3 T 7'~8" ,i' 8—4"
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MAINTENANCE R
OFFICE
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1
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N
ENTRY
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15°

The QOasis at Peorl Lake Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS. AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS., MEASUREMENTS, AND
SQUARE FOOTAGE OF THME UNIT.

MAINTENANCE BUILDING
AREA = 320 SQ. FT.

CONDOMINIUM SURVEY

For: Altamonte Developrnent
Associates, LLLP

The undersigned, being o Surveyor and Mapper
authorized to practice in the State of Florida, hereby
certifies thot , in occordance with the provisions of
Section 718.104(4)(e). Florida Stotutes, that this

Survey meels the minimum technicol stondords set

forth by the Boord of Professional Surveyors ond
Mappers, pursuont to Chapter 472.027, Florido Statute}
that construction of the improvements described is
substontially complete, so that the materiol, togsther
with the provisions of the Decjorotion of Condominium
for The Oasis at Fearl Loke Condorninium, describing
the condvminium property is an occurots
representation of the location ond dimensions of the
impravernents, ond further that the identificotion,
focotion end di it of the /s ts and
of each unit can be determined from these materiais.

’
SCALE: 3/16" : 1" — 0"
SHEET 25 OF 51
Date of Field Surveyl Revised: Ur&-nshyv
12/13/05 NA Treid hyr
Job No. Scaler , ®RYE
05081 3/16" ;1 e Y
LEGEND

MECH = MECHANICAL

UNLESS OTHERWISE NOTED

PRARICiO Burns
Professional Surveyor & Mapper
Florida Reglstration No. 4702
"Not volid without the signature ond the original roised
sec! of o Florida licensed surveyor and mapper”

V by g

SURVEYING & MAPPING CORP.
350 S. Central Ave, Dviedo, Fi. 32765
P.O. Box 621892, Oviedo, Fl. 32762
Volce (407> 365-1036
Fax <407) 365-1838
Licensed Business No. 5777




COMMON AREA

SPA
SURFACE AREA — 50 SQ. FT.
CAPACITY — 300 GALLONS

MAX OCCUPANCY -~ 5 PERSONS

The Oasis at Peorl Lake Condominium

PQOOL

SURFACE AREA — 1,817 5Q. FT.

CAPACITY — 60,500 GALLONS

MAX OCCUPANCY — 47 PERSONS

ALL STRUCTURES SHOWN HEREON ARE CURRENTLY EXISTING.

SCALE: 1" — 40°

THE ALTA/ACSM SURVEY DEPICTED HEREON. DATED
11/28/2005. FOR WEST TOWN ORLANDO, WAS
PROVIDED BY HENRICH—LUKE & SWAGGERTY, LLC,
AND WAS NOT FIELD VERIFIED BY THIS FIRM, UNLESS
OTHERWMSE NOTED.

AREAS NOT LISTED AS EITMER UNITS OR LIMITED
COMMON ELEMENTS ARE TO BE CONSIDERED
COMMON ELEMENTS.

POOL AND SPA DETAIL

The undersigned, being o Surveyor ond Mopper
quthorized to practice in the Stote of Florida, hereby
certifies thol , in accordance with the provisions of
Section 718.104(4)(e). Florida Statutes, that this
Survey meets the minimum technicol stendords set
forth by the Boord of Professional Surveyors and
Mappers, pursuant lo Chopter 472.027, Florido Statute,
that construction of the improvements described is
substontiolly complete, so thot the malerial, together
with the provisions of the Decloration of Condominium
for The Oasis at Pearl Lake Condominium, describing
the condominium property is on accurote
representation of the locotion ond dimensions of the
improvements, and further that the identification,

CONDOMINIUM SURVEY

SHEET 26 OF 51

. Date of Fleld Survey| Revised Drawn by:
For: Ajtamonte Development 1213 /05 4 NA &
Associates, LLLP — 3 Neee P.RARICK) Burns
ob Hos coler s e e Professional Surveyor & Mapper
05087 17 - 40 Py I Florlda Reglstration No. 4702
“Mot velld without the signoture ond the original rojsed
LEGEND seal of a Florido licensed surveyor ond mapper”

tion ond dir of the eiements ond

of eoch unit con bggdelermined from these materials.

UNLESS OTHERWSE NOTED

) frzy el

SURVEYING & MAPPING CORP.
350 S. Central Ave, Oviedo, Fl. 32765
P.0. Box 621892, Dviedo, Fi, 32762
Voice (407) 365-1036
Fox (407) 365-1838
Licensed .Business Na, 5777




The Oasis at Pearl Lake Condominium

UNIT PLANS

112712006



UNIT FLOORPLAN
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PATIO DIMENSIONS VARY BETWEEN UNITS,
SEE BUILDING FLOORPLAN FOR SPECIFIC
DIMENSIONS.

The Oasis at Peari Lake Condominium

UNIT TYPE A-1

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

AREA = 542.7 5Q. FT.

SCALE: 3/16" : 1" = 07

CONDOMINIUM SURVEY

SHEET 27 OF 51

For: Altamonte Development
Associates, LLLP

The undersigned, being a Surveyor ond Mapper
outhorized to practice in the State of florido, hereby
certifies that , in gccordance with the provisions of
Section 718.104{4)(e), Florida Stotutes, that this
Survey meets the minimum lechnicol stondords set
forth by the Board of Professionol Surveyors and
Mappers, pursuani to Chapter 472.027, Floride Statute,
thal construction of the improvements described is
substantially complete, so thot the material, together
with the provisions of the Declaration of Condominium
for The Oosis at Pear/ Lake Condominium, describing
the condominium property is an accurate
representation of the location and dimensions of the
improvements, and further thot the identification,
location and dimensions of the common elements and
of eoch unit con be determinad from these materials.

4

Dote of Fleld Surveyf Revised: Dr&wgﬂebyl
12 73/05 NA Treid by
Job No.t Scoler , R
05081 3167 . 17 Taser ey
LEGEND
LCE = LIMITED COMMON ELEMENT
MECH = MECHANICAL

PAN = PANTRY

UNLESS OTHERWISE NOTED

/.
PR, urns
Professional Surveyor & Mapper
Florlda Reglstration No. 4702
“Not valid without the signature and the originol raised
seal of o Florida licensed surveyor ond mapper”
A T

/ fory =l

SURVEYING & MAPPING CORP.
350 S. Central Ave, BOviledo, Fi. 32765
PO Box 621892, Ovledo, FI. 32762
Volce (407 365-1036
Fax (407 365-1838
Licensed Buslness No. 5777




UNIT FLOORPLAN
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NOTE: PATIO DIMENSIONS VARY BETWEEN
UNITS, SEE BUILDING FLOORPLAN FOR
SPECIFIC DIMENSIONS. ’
o . . UN/T TYPE A-2 The undersigned, being o Surveyor and Mapper
7779 DGSIS a! Peari Lake Condom”"um AREA = 548 SQ FT. outhorized to practice in the Stote of Florida, hereby

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

SCALE: 3/16” : 1" — 0"

CONDOMINIUM SURVEY

SHEET 28 OF 51

certifies that , in accordance with the provisions of
Section 718.104(4)(e). Florida Stotutes, that this
Survey meets the minimum technical standords set
forth by the Board of Professionol Surveyors and
Moppers, pursuant to Chapter 472.027, Florido Statute,
that construction of the improvements descrived is
substontiolly complete, so thot the moleridl, together
with the provisions of the Declaration of Condominium
for The Oasis ol Pearl Lake Condeminium, describing
the condominium property is en occurcte
representation of the location ond dimensions of the
improvements, ond further that the identification,
location and di i of the slements and
of each unit con dgtermined from these materials.

B Date of Fleld Survey] Revised: Drawn by .
For: Attamonte Development 12,/13/05 NA e
Associates, LLLP = o oo PR s
i » B verrorrrw Professlonol Surveyor & Mapper
05087 316" : 17| %ssa ™ Floride Registration No. 4702
"Not volid without the signoture ond the originol reised
LEGEND seol of o Florida licensed surveyor and mapper”
LCE = LIMITED COMMON ELEMENT ‘AND ,EC’H
MECH = MECHANICAL
PAN = PANTRY SURVEYING & MAPPING CORP.

358 S. Central Ave.,

Ovledo, FL. 32765

UNLESS OTHERWSE NOTED

P.O. Box 621892, Dviedo, fFi, 32762
Voice (407> 365-1036
Fax (407) 365-1838
Licensed Buslness No. 5777
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The Ogsis at Peari Lake Condominium

UNIT DIMENSIONS AND/OR
SOUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING TMIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

UNIT TYPE A-2-REVERSE
AREA 548 S0Q. FT.

SCALE: 3/16” : 1" = 0"

CONDOMINIUM SURVEY

SHEET 29 OF 51

Fors Altamonte Development
Associates, LLLP

The undersigned, being o Surveyor and Mapper
outhorized to practice in the Stote of Florida, hereby
certifies that , in accordance with the provisions of
Section 718.104{(4)(e), Florida Statutes, thot this
Survey meets the minimum lechnical standords set
forth by the Boord of Professional Surveyors ond
Moppers, pursuont to Chopter 472.027, Florida Statute,
thot construction of the improvements described is
substantiolly complete, so thot the materiol, together
with the provisions of the Deciaration of Condominjum
for The Oasis at Pearl Loke Condominium, describing
the condominium property is on occurate
representation of the location ond dimensions of the
improvernents, ond further that the identification,
focotion and dir f of the elements and
of each unit can begfetermined from these materiols.

Date of Fletd Survey] Revised: nrzeme Ty
12/13/05 NA Fiela byr
Job Noa Scaler 208
05087 3/75' L C";fc‘é;’ by
LEGEND
LCE = LIMITED COMMON ELEMENT

MECH = MECHANICAL
PAN = PANTRY

UNLESS OTHERWISE NOTED

PRARIcK) Burns
Professional Surveyor & Mapper
Florida Reglstration No. 4702
"Net valld without the signature ond the original raised
seal of o Florida licensed surveyor and mapper”
e e

) oy gl

SURVEYING & MAPPING CORP.
350 S. Central Ave, [viledo, Fi. 32765
P.0. Box 621892, Ovieda, FlL. 32762
Volce (407) 365-1036
Fax (407> 365-1838
Licensed Business Mo, 5777




UNIT FLOORFLAN
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NOTE 1: FIREPLACES DO NOT APPEAR
WITHIN ALL UNITS.
NOTE 2: PATIO DIMENSIONS VARY
BETWEEN UNITS, SEE BUILDING
FLQORPLAN FOR SPECIFIC DIMENSIONS.
UN/ T TYPE B-1 The undersigned, being @ Surveyor ond Mapper

The Oasis at Pearl Lake Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SOUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

AREA = 670.7 SQ. FT.

SCALE: 3/16" : 1" = 0"

CONDOMINIUM SURVEY

SHEET 30 OF 51

. Dote of Fleld Survey] Revised Drown by
For: ajtamonte Development 12/13,/05 NA ®pe
Associates, LLLP i — Ry PR®ici) Burns
ob Mo » » bk Professlonal Surveyor & Mopper
05081 3/76 N 7Y 2 Florida Registration No. 4702
"Not valid without the signature and the original raised
LEGEND seal of o Florida licensed surveyor and mapper”
LCE = LIMITED COMMON ELEMENT m ,_mqy'

outhorized to proctice in the State of Florida, hereby
certifies that , in occordonce with the provisions of
Section 718.104(4)(e), Florida Stotutes, that this
Survey meets the minimum technical standords set
forth by the Boord of Professional Surveyors gnd
Moppers, pursvant to Chapter 472.027, Florido Stotute,
that construction of the improvements described is
substantiolly complete, so thot the materidl, together
with the provisions of the Decloration of Condominium
for The Oasis at Peorl Lake Candominium, describing
the condominium property is an occurate
representotion of the location and dimensions of the
improvements, ond further that the identification,
locotion ond dimensions of the common elements and
of each unil can be termined from these malerials.

MECH
PAN = PANTRY

[}

MECHANICAL

UNLESS ‘OTHERWISE NOTED

SURVEYING & MAPPING CORP.
350 S. Central Ave., Oviedo, Fl. 32765
P.0. Box 621892, (viedo, Fi. 32762
Volce (407> 365-1036
Fax €407> 365-1838
Licensed Business No. 5777




UNIT FLOORPLAN
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NOTE 11 FIREPLACES DO NOT APPEAR
WTHIN ALL UNITS.

NOTE 2: PATIO DIMENSIONS VARY
BETWEEN UNITS, SEE BUILOING
FLOORPLAN FOR SPECIFIC DIMENSIONS.

The Oasis at Pearl Lake Condominium

UNIT TYPE B—1—REVERSE

UNIT DIMENSIONS AND/OR
SOUARE FOQTAGE OISCLAIMER

THIS FLOOR FLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABDUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

AREA = 670.7 SQ. FT.

SCALE: 3/16" : 1" = 0"

CONDOMINIUM SURVEY

SHEET 31 OF 51

For: Date of fleld Survey| Revised: Drawn by
Altamonte Development ®pe
Associgtes, LLLP 12/13/05 NA TR
Job Nou Scater " , 38
05081 3167 ¢ 17 Taper ey
LEGEND

The undersigned, being a Surveyor ond Mapper
cuthorized to practice in the Stote of Fiorido, hereby
certifies that , in accordonce with the provisions of
Section 718.104(4)(e), Florida Statutes, tha! this
Survey meets the minimum technical stondords set
forth by the Boord of Protessional Surveyors and
Mappers, pursuont to Chapler 472.027, florida Statute,
that construction of the improvemenls described is
substontially complete, so that the moteriol, together
with the provisions of the Declaration of Condominiurm
for The Oasis ot Peori Loke Condominium, describing
the condominium property is on accurote
representation of the location and dimensions of the
improvements, and further that the identification,
locotion and dir ji of the slements and
of esach unit can be determined from these materials.

i

PR.RICK) %
Professional Surveyor er

Florida Registration No. 4702
"Not valid without the signoture and the original raised
seal of a Fiorida licensed surveyor and mapper”

LCE = LIMITED COMMON ELEMENT
MECH = MECHANICAL
PAN = PANIRY

UNLESS OTHERWSE NOTED

‘AND ,EC'H

SURVEYING & MAPPING CORP.
350 S. Centrol Ave., Dvledo, fi. 32765
P.O. Box 621892, Ovledo, Fi. 32762
Voice (407> 365-1036
Fax (407) 365-1838
Licensed Business No. 5777




UNIT FLOORPLAN
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NOTE 1: FIREPLACES DO NOT APFEAR
WMITHIN ALL UNITS.
NOTE 2: PATIO DIMENSIONS VARY
BETWEEN UNITS, SEE BUILDING
FLOORP(LAN FOR SPECIFIC DIMENSIONS.
. . 2 s UN/T TYPE 5‘2 The undersigned, being o Surveyor ond Mapper
The Ogsis at Pearl Lake Condominium AREA = 676 SQ FT authorized to practice in the State of Florido, hereby
- . ' certifies that , in occordance with the provisions of

UNIT DIMENSIONS ANO/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN

HEREON ARE ONLY APPROXIMATIONS. ANY UNIT

OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR

PLAN SHOULD DO HIS/HER OWN INVESTIGATION

AS TO- THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

SCALE: 3/16" : 1" = 0"

Section 718.104(4)(s), Florida Stotutes, that this
Survey meets the mini technicol standords set
forth by the Board of Professional Surveyors and
Moppers, pursuont lo Chopter 472.027, Florido Stotute,
that construction of the improvements described is
substontiaily complele, so thot the material, together
with the provisions of the Declaralion of Condominium
for The Oosis ot Pearl Loke Condominium, describing
the condominium property is on occurate
representation of the location and dimensions of the

improvements, ond further that the identification,
or ond ”

CONDOMINIUM SURVEY

SHEET 32 OF 51

il f the elerments ond
of eoch unit con be rmined from these materials.

2]~

/  PR(Rick) Burns

Professional Surveyor & Mapper
floride Registration No. 4702
"Not volid without the signoture ond the original reised

For: Dote of Fleld Surveyj Revised: Drawn by
Altamonte Development 12/13 /05 NA nﬂiﬂil
Assoclates, LLLP - — e
05081 3/16" : 1'{"exg
LEGEND
LCE = LIMITED COMMON ELEMENT

MECH = MECHANICAL
PAN = PANIRY

UNLESS OTHERWSE NOTED

seal of o Florida licensed surveyor and mapper

 frry =l

SURVEYING & MAPPING CORP.
350 S. Central Ave. BDviedo, FL. 32763
P.O. Box 621892, Oviedo, FL 32762
Volce (407) 365-1036
Fax <407) 365-1838

Licensed Business No. S777




UNIT FLOORPLAN
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NQOTE 1: FIREPLACES DO NOT APFPEAR
WITHIN ALL UNITS.

NOTE 2: PATIO DIMENSIONS VARY
BETWEEN UNITS, SEE BUILDING
FLOORPLAN FOR SPECIFIC DIMENSIONS.

The Oasis at Peari Lake Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOQTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FODTAGE GALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

UNIT TYPE B~2—-REVERSE
AREA = 676 SQ. FT.

SCALE: 3/16" : 1' — 0”

CONDOMINIUM SURVEY

SHEET 33 OF 51

For

Altamonte Development
Associates, LLLP

The undersigned, being o Surveyor ond Mopper
quthorized to proctice in tha Stote of Florido, hereby
certifies that , in accordonce with the provisions of
Section 718,104(4)(e), Florido Statutes, thal this
Survey meets the minimum technicol stondards set
forth by the Board of Professionol Surveyors ond
Moppers, pursuon! to Chapter 472.027, Florido Statuts,
that construclion of the improvements described is
substantiolly complete, so that the material, togsther
with the provisions of the Decloration of Condominium
for The Oosis at Peorl Lake Condominium, describing
the condominium property is on accurote .
representation of the locolion ond dimensions of the
improvements, and further thot the identificotion,
location ond dir it of the elements and
of each unit caff bg determined from these materiols.

Date of field Survey] Revised: Dr:?wpncby-
12/13/05 NA Field by

Jol Noi Scoter ’ 29€
05087 3/76" -1 Chﬁéﬁ’ 3%

LEGEND

LCE = LIMITED COMMON ELEMENT
MECH = MECHANICAL
PAN = PANIRY

UNLESS OTHERWISE NOTED

y PRARick) Burns
Professlonal Surveyor & Mapper
Florida Registration No, 4702
“Not valld without the signature ond lhaLurlginaI raised
seol of a Florida licensed surveyor opd mapper”

‘m

SURVEYING & MAPPING CORP.
350 S. Centrotl Ave., QOvledo, Fl. 32765
P.O. Box 621892, Oviedo, Fl. 32762
Volce (407) 365-1036
Fax (407) 365-1838
Licensed Business No, 5777




UNIT FLOORPLAN
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The Ogsis at Peari Lake Condominfum

UNIT DIMENSIONS AND/OR
SOUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SOUARE FOOTAGE CALCULATIONS SHOWN
HEREQN ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESNGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SOUARE FOOTAGE OF THE UNIT.

UNIT TYPE C—1
AREA = 784.4 S0. FT.

SCALE: 3/16" : 17— 0

CONDOMINIUM SURVEY

SHEET 34 OF 51

The undersigned, being o Surveyor ond Mapper
authorized to practice in the Stote of Florida, hereby
cartifies that , in occordance with the provisions of
Section 718.104(4)(e), Florida Statutes, thot this
Survey meets the minimum technical standaords set
forth by the Boord of Professionol Surveyors and
Mappers, pursuont to Chapter 472.027, Florida Statute,
that construction of the improvements described is
substantially complele, so that the maoteriol, together
with the provisions of the Declaration of Condominium
for The Oasis ot Pearl Lake Condominium, describing
the condominium property is on occurate
represenlation of the locotion ond dimensions of the
improvernents, ond further thot the identification,
location ond di it of the 1 elements and
of eoch unit con be determined from these materiols.

V4 PR(Rick) Burns
Professional Surveyor & Mapper

For: Attamonte Development D;‘;“)S;Sg" Revised: NA e
Associates, LLLP e Sooter "Bie
05081 3/16" : 1'“5wa
LEGEND
LCE = LIMITED COMMON ELEMENT
MECH = MECHANICAL

PAN = PANTRY

UNLESS OTHERWSE NOTED

Floride Reglstrotion No. 4702
"Not valid without the signoture end the original raised
seal of a Florida licensed surveyor and ‘mapper”

[ =T

SURVEYING & MAPPING CORP.
350 S. Central Ave. UOviedo, FL. 32765
P.0. Box 621892, Dviedo, F1. 32762
Volce (407) 365-1036
fax (407> 363-1838

Licensed Business No. 3777




UNIT FLOORPLAN
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The Oasis at Peari Loke Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOCR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

UNIT TYPE C~1-REVERSE
AREA = 784.4 SQ. FT.

SCALE: 3/16” : 1" = 0"

The undersigned, being a Surveyor and Mapper
authorized to proctice in the Slote of Florida, hereby
cerlifies that , in accordance with the provisions of
Section 718.104(4)(e), Floride Statutes, that this
Survey meets the minimum technical stondords set
forth by the Board of Professional Surveyors and
Mappers, pursuant to Chapler 472.027, Florida Statute,
that construction, of the improvements described is
substantially complete, sa that the moterial, together
with the provisions of the Declaration of Condominium
for The Qasis ol Peorl Loke Condominium, describing
the condominium property is on occurate
representation of the location ond dimensions of the
improvements, and further that the identification,

CONDOMINIUM SURVEY

SHEET 35 OF 51

1 Dot F Fleld § Revisedk Drown by
For' Attamonte Development "7;" 75 Oge’ e NA 28
Associates, LLLP —= — F‘f&gv'
05081 3/76" : 7' Ch;’c&? by
LEGEND
LCE = LMITED COMMON ELEMENT
MECH = MECHANICAL
PAN = PANTRY

UNLESS OTHERWISE NOTED

tion and dimensions of the common elements ond
of each unit can,be determined from these moteriols.

/ = PRQicO Burns
Professional Surveyor & Mopper
Florida Registration No. 4702
"Not valld without the signature ond tha origino! raised
seal of o Florida licensed surveyor and mopper”

‘AND ’EC'H

SURVEYING & MAPPING CORP.
350 S. Central Ave, Oviedo, Fi. 32765
P.0. Box 621892, Oviedo, Fl. 32762
Voice (407) 365-1036
Fox (407> 365-1838
Licensed Business No. 5777




UNIT FLOORPLAN
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NOTE: FIREPLACES DO NOT APPLAR
WITHIN ALL UNITS.

The Oasis at Pearl Lake Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SOUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, ANO
SQUARE FOOTAGE OF THE UNIT.

UNIT TYPE C-2
AREA 871.6 SQ.

SCALE: 3/16" :

1" — 0"

FT.

CONDOMINIUM SURVEY

SHEET 36 OF 51

. Date of Field S Revised: Drown iy
For: Aitamonte Development 7; , 3" /O“g“ NA I
Assoclates, LLLP Sl — B 4 PR®RIck) Burns
X ” » b ey Professional Surveyor & Mapper
05081 3/76 o1 PRA Florida Reglstration No. 4702
"Not volld without the signature ond the original raised
LEGEND seal of o Floride licensed surveyor ond mapper”

LCE = LIMITED COMMON ELEMENT ‘AND ,E'C’H

MECH = MECHANICAL

PAN = FANTRY SURVEYING & MAPPING CORP.

The undersigned, being o Surveyor ond Mapper
outhorized to practice in the State of Florido, hereby
certifies that , in eccordonce with the provisions of
Section 718.104(4){e), Florida Stolutes, that this
Survey meets the mini technical standords set
forth by the Boord of Professionul Surveyors and
Mappers, pursvont to Chapter 472,027, Florido Statute,
thot construction of the improvements described is
substontially complete, so that the maoterial, together
with the provisions of the Declaration of Condominium
for The Oasis of Peorl Laoke Condominium, describing
the condominium properly is an accurote
representation of ihe location and dimensions of the
improvemnents, ond further thot the identificotion,
location ond dimensions of the common elements and
of eoch unit cgn be determined from thess materials.

/’/\,———

UNLESS OTHERWISE NOTED

350 S. Central Ave., Uvledo, Fl. 32765
PO Box 621892, Oviedo, FlL. 32762
Volce ¢407) 365-1036
Fax (407) 365-1838
Licensed Business No. 5777
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NOTE: FIREPLACES DO NOT APPEAR
WITHIN ALL UNITS.

The Oasis at Pearl Loke Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARODING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

UNIT TYPE C—-2-REVERSE

AREA = 871.6 SQ. FT.

SCALE: 3/16" :

1"~ 0"

The undersigned, being a Surveyor ond Mapper
authorized to practice in the Slate of Florido, hereby
certifies that , in occordonce with the provisions of
Section 718.104(4)(e). Florida Stolutes, that this
Survey meets the minimum technicol stendards set
forth by the Board of Professional Surveyors ond
Mappers, pursuant to Chopler 472.027, Florido Stotute,
thot construction of the improvements described is
substantially complete, so that the material, together
with the provisions of the Declaration of Condominium
for The Oosis ot Fearl Loke Condominium, describing
the condominium properly is on occurote
representation of the location ond dimensions of the
improvements, and further that the identificotion,

CONDOMINIUM SURVEY

SHEET 37 OF 51

{ocation and dir jons of the slements aond
of each unit coppbe getermined from these materials.

A

7 v PRARICK) Burns™

Professional Surveyor & Mapper
Florida Registratlon No. 4702

For' Attamonte Development “;‘2 °F7§'“ 5‘;"" Revises NA e
Associates, LLLP e — ¥ '%’gizv'
05081 3/76" : 7‘ Ch;)c‘;)';; by
LEGEND
LCE = LIMITED COMMON ELEMENT
MECH = MECHANICAL
PAN = PANTRY

UNLESS OTHERWSE NOTED

"Not volid without the signoture ond the original roised
seo! of a Florida licensed surveyor and mapper”

‘AND ,ECH

SURVEYING & MAPPING CORP.
350 S. Centrol Ave., Ovledo, Fl. 32763
P.0. Box 621892, Ovledo, Fl. 32762
Volce (407) 365-1036
Fox (407) 365-1838
Licensed Business No. 5777




UNIT FLOORPLAN
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NOTE: FIREPLACES DO NOT APPEAR
WITHIN ALL UNITS.

The Oasis at Pearl Lake Condominium

UNIT DIMENSIONS AND/OR
SOUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO. HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SOUARE FOOTAGE OF THE UNIT.

AREA = 789.8 SQ. FT.

SCALE: 3/16" : 1" = 0"

UNIT TYPE C-3

CONDOMINIUM SURVEY

SHEET 38 OF 51

The undersigned, being a Surveyor ond Mapper
authorized to proctice in the State of Florido. hereby
certifies thot , in gerordonce with the provisions of
Section 718.104(4)(e), Florido Statutes, that this
Survey meets the minimum technical standards set
forth by the Board of Professionol Surveyors and
Mappers, pursuont to Chopter 472.027, Florida Statute,
that construction of the improvements described is
substontiolly complete, so that the material, together
with the provisions of the Declaration of Condominium
for The Oasis at Pear! Loke Condominium, dascribing
the condominiurn property is an accurate
representation of the location ond dimensions of the
improvements, ond further thot the identification,
focation and di i1 of the /i ts and
of each uvnit con e determined from these materials.

. Dote of Fleid Survey| Revised: Brown By /
For: Aftamonte Development 12./13./05 NA _
Assoclotes, LLLP Ny T e K4 PR(RICIO Burns
i " + Forecred by Professional Surveyor & Mapper
05087 .3/76 o1 PEB Florldo Reglstration No. 4702
"Mot valid without the signature and the original roised
LEGEND seal of ¢ Florida licensed aurveyor and mapper”

LCE = UMITED COMMON ELEMENT ‘AND ,E‘C’H

MECH = MECHANICAL

PAN = PANTRY SURVEYING & MAPPING CORP.

UNLESS OTHERWISE NOTED

350 S. Central Ave., Oviedo, Fi. 32765
P.0. Box 621892, Oviedo, FL. 32762
Volce (407) 365-1036
Fox (407> 265-1838
Licensed Busihess No. 5777




UNIT FLOORPLAN
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WITHIN ALL UNITS.

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND

SQUARE FOOTAGE CALCULATIONS SHOWN

HEREON ARE ONLY APPROXIMATIONS. ANY UNIT

OWNER WHO IS5 CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR

PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND

SQUARE FOOTAGE OF THE UNIT.

; o UNIT TYPE C—-3~REVERSE
The Oasis at Pearl Lake Condominium AREA = 789.8 SO. FT.

SCALE: 3/16” : 1' = 0

”

The undersigned, being o Surveyor and Mapper
outhorized to proctice in the State of Florida, hereby
certifies that , in occordonce with the provisions of
Section 718.104(4)(e), Florida Statutes, that this

Survey meets the minimum technical standords set
forth by the Board of Professional Surveyors ond

Mappers, pursuont to Chapter 472.027, Florida Stotute,
that construction of the improvements described is
substantially complete, so that the materiol, together
with the provisions of the Declaration of Condorninium
for The Oasis at Peart Lake Condominium, describing
the condominium property is on accurate
representation of the location ond dimensions of the
improvements, ond further that the identification,
location and dimensjpns of the common elements and

f h i dgt ined fr terials.

CONDOM/N/UM SUR VEY SHEET 39 OF 57 of each unit con ermined from these materials.
B D: f F St Revised Drawn by
For: aAjtarnonte Development "7;" 1‘;"‘0“;“ e NA R9E

7 Tield by: Gt
Associates, LLLP Ton ver S p Y L Py oFes o e & Mapper
05081 A3/16" ¢ 1"} 555 Florlda Reglstration No. 4702
"Not valld without the signature and the original roised
LEGEND seal of a Florida licensed surveyor ond mopper”

MECH = MECHANICAL
PAN = PANTRY

LCE = LIMITED COMMON ELEMENT

UNLESS OTHERMSE NOTED

(=T

SURVEYING & MAPPING CORP.
350 S. Central Ave.,, Oviedo, Fi. 32765
P.0. Box 621892, Oviedo, Fl. 32762
Valce (407> 365-1036
Fox (407) 365-1838
Licensed Business No. 5777




UNIT FLOORPLAN
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NOTE: FIREPLACES DO NOT APPEAR
WITHIN ALL UNITS.
N .. UN/T TYPE D"7 The undersigned, being a Surveyor ond Mapper
The Oasis ot Pearl Lake Condominium D e ot i o op
— practice in the State of Florido, hereb,
Y AREA = 823.6 SQ. FT. / certifies thot , in occordonce with the provisions oly
UNIT _DIMENSIONS AND/OR Section 718.104(4)(e). Florida Stotules, thot this
SQUARE FOOTAGE DISCLAIMER 4.0 5Q. FT. STORAGE Survey meets Hfa).(mz...‘. / ds set

THIS FLOOR PLAN AND THE DIMENSIONS AND forth by the Board of Professional Surveyors ond
Mappers, pursuont to Chopter 472.027, Floride. Stolute,

R OTA: ALCULATIONS SHOWN . ” o, 4 #”
f{?};éof/ ;ioag oﬁfYCAég%oleAnous, ANY UNIT SCALE \3/ 16 : 1 - 0 that construction of the improvements described is
substontially complete, so thot the material, together

OWNER WHO IS CONCERNED ABOUT ANY U co : o th
REPRESENTATIONS REGARDING THIS FLOOR with the provisions of the Declaraftor.l of Congominium
PLAN SHOULD DO HIS/HER OWN INVESTIGATION for The Oosis ot Pearl Lake Condominium, describing
AS TO THE DIMENSIONS, MEASUREMENTS, AND the condominium property is an occurate
representation of the focotion ond dimensions of the

SQUARE FOOTAGE OF THE UNIT. improvements, and further thot the identification,

jocation ond dimensipgs of the common elements ond

CONDOM/N/UM SUR VEY ) SHEET 40 OF 51 of each unit con ermined from these materials.
Dot £ Field S Revised: Drown by
For Attamonte Development ;;Q 739 Og'” NA _RgE
Associates, LLLP —= — s VT PR(RICIO Burns
X » M TR Professional Surveyor & Mapper
050817 3/76 o1 PR3 Florida Reglstration No. 4702
mrmeed "Nt valid without the signoture and the originol rojsed
LEGEND seol of a Florido licensed surveyor and mapper”

LCE = LIMITED COMMON ELEMENT ‘AN.D ,.ECH

MECH = MECHANICAL
PAN = PANTRY SURVEYING & MAPPING CORP.
356 S. Central Ave., (viedo, FL. 32765
P.0. Box 621892, Ovledo, FL. 32762
) Volce (407> 365-1036
Fax (407> 365-1838
. UNLESS OTHERWISE NOTED Licensed Business No. 5777




UNIT FLOORPLAN

WITHIN ALL UNITS.

NOTE: FIREPLACES DO NOT APPEAR

The QOasis at Pearl Lake Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
-OWNER WHO [S CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SOUARE FOOTAGE OF THE UNIT.
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UNIT TYPE D—1-REVERSE
AREA = 823.6 SQ. FT. /
14.0 SO. FT. STORAGE

SCALE: 3/16" :
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CONDOMINIUM SURVEY

SHEET 41 OF 51

For: Attarnonte Development
Associates, LLLP

The undersigned, being o Surveyor and Mapper
authorized to pracflce in the Stale of Florido, hereby
certifies thot , in occordonce with the provisions of
Section 718. 104(4)(3) Florida Statutes, that this
Survey meets the minimum technical stondards set
forth by the Boord of Professional Surveyors and
Mappers, pursuont to Chopter 472.027, Florido Statute,
that construction of the improvements described is
substontiolly r:omp/ele. so that the materiol, together
with the provisions of the Decloration of Condominium
for The Oosis at Peorl Loke Condominium, describing
the condominium property is an accurote
representation of the location ond dimensions of the
improvements. and lurthcr thot the identification,
location and of the elements ond
of each unil can bg determined from these materiols.

Date of Fietd Survey| Revisea: D"&'ﬁ"g‘w'
12/13/05 NA N 7 PRARICK) Burny— ——
Jek Nov Scole: , Professjonat Surveyor & Mapper
05081 3/76" o1 c“;f,;?; oyt Florida Reglstration No. 4702
"Not valid without the signoture and the eriginal roised
LEGEND seal of o Florida licensed surveyor and mapper”
LCE = LIMITED COMMON ELEMENT

MECH = MECHANICAL

PAN

= PANTRY

UNLESS OTHERWISE NOTED

‘AND ,ECH

SURVEYING & MAPPING CORP.
350 S. Centrat Ave., Ovledo, Fi. 32765
P.0. Box 621892, Dvledo, Fi. 32762
Volce (4073 365-1036
Fax (407> 365-1838
tlcensed Business No. 5777




UNIT FLOORPLAN
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WTHIN ALL UNITS.

NOTE: FIREPLACES DO NOT APPEAR

The Ousis at Peorl Lake Condominium

UNIT DIMENSIONS AND/OR

SOUARE FOOTAGE DISCLAIMER
THIS FLOOR PLAN AND THE DIMENSIONS AND
SOUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO /S CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SOUARE FOOTAGE OF THE UNIT.

UNIT TYPE D=2

AREA = 8236 SQ. FT. /
14.0 SQ. FT. STORAGE

SCALE: 3/16" :

=0

CONDOMINIUM SURVEY

SHEET 42 OF 51

, Pate of Fleld Sur Revisedh Trawn Gy
For: Attamonte Development ;; 13 O‘:,J.wy NA —EjE T N
Associates, LLLP e — “ris 4 PRARICK) Burns
) P~ s Feerea oy Professlonal Surveyor & Mapper
05081 3/16"7 : 1 % floride Registration No. 4702
"Not valid’ wilhout the signature and the original rajsed
LEGEND seal of g Florido licensed surveyor and mapper”

LCE = LIMITED COMMON ELEMENT ‘AND ’EC‘H

MECH = MECHANICAL

PAN = PANTRY SURVEYING & MAPPING CORP.

The undersigned, being o Surveyor and Mopper
autharized to practice in the State of Florida, hereby
certifies thal , in cccordance with the provisions of
Section 718.104(4)(e), Floridu Stotutes, 'that this
Survey meets the minimum technical standards set
forth by the Boord of Professionol Surveyors and
Moppers, pursuant to Chapter 472.027, Florida Statute,
thot construction of the improvements described is
substantially complete, so thal the material, together
with the provisions of the Declaration of Condominiurn
for The Oosis ol Feorl Loke Condominium. describing
the condominium property is an occurate
representation of the location and dimensions of the
improvements, and lurther that the identificotion,
location and dimensions of the common elements and
of eoch unit can pe determined from these materials.

UNLESS OTHERWISE NOTED

350 S. Central Ave., [Oviedo, F. 32765
P0. Box 621892, Oviedo, L 32762
Volce ¢407) 365-1036
Fax (407) 365-1839
Licensed Business No. 5777




UNIT FLOORPLAN
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WITHIN ALL UNITS.

NOTE: FIREPLACES DO NOT APPEAR

The Oasis at Peori Lake Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOQTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REFPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF TME UNIT.

UNIT TYPE D—2~REVERSE
AREA = 823.6 SQ. FT. /
14.0 SQ. FT. STORAGE

SCALE: 3/16” : 1" — 0"

CONDOMINIUM SURVEY

SHEET 43 OF 51

Fore Artamonte Development
Associates, LLLP

The undersigned, being o Surveyor ond Mapper
authorized to practice in the Stote of Fiorida, hereby
certifies that , in accordance with the provisions of
Section 718.104(4)(e), Florido Statutes, that this
Survey meets the minimum technical stendards set
forth by the Board of Professional Surveyors and
Mappers, pursuvont to Chapter 472.027, Florida Statute,
thot construction of the improvements described is
substontiolly complete, so thal the materiol, together
with the provisions of the Decloration of Condorninjurm
for The Oosis ot Peor! Loke Condominiuim, describing
the condominium property is an occurote
representation of the locotion ond dimensions of -the
improvements, ond further that the idenlification,
focation and dimensions of the common elements ond
of eoch unit con/Ye determined from these moterials.

Dote of Fleld Survey] Revised: Drawn by
12/13 /05 NA R
Job No.s Scater RJE
05081 3167 - 1 V5EE ™
LEGEND
LCE = UMITED COMMON ELEMENT

MECH = MECHANICAL
PAN PANTRY

1t

UNLESS OTHERWSE NOTED

| . T

77 PRIRick) Burhs———
Professional Surveyor & Mapper
Florida Registration No. 4702
"Not valid without the signoture ond the originol roised
seot of o Florido licensed surveyor and mopper”

by el

SURVEYING & MAPPING CORP.
350 S. Central Ave., Oviedo, FL. 32763
P.0. Box 621892, Oviedo, Fl. 32762
Volce <407 365-1036
Fox <(407) 365-1838

Licensed Business No. 5777



UNIT FLOORPLAN
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NOTE: FIREPLACES DO NOT APPEA
WTHIN ALL UNITS,

R

The Oasis at Pear! Lake Condominium

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

UNIT TYPE D=3

AREA = 906.6 SQ. FT.

The undersigned, being a Surveyor end Mopper
authorized to practice in the Stote of Florida, thereby
certifies - that , in accordance with the provisions of
Section 718.104(4)(e). Florida Statutes, that this
Survey meets the minimum techhicol stondards set

ol, togelher

" ’ 1
THIS FLOOR PLAN AND THE DIMENSIONS AND SCALE: 3/16" : 17— 0 forth by the Board of Professional Surveyors and
SOUARE FOOTAGE CALCULATIONS SHOWN Moppers, pursuant to Chapter 472.027, Filorida Stotute,
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT that construction of the improvements described is
OWNER WHO IS CONCERNED ABOUT ANY substantially complete, so that the moteri
REPRESENTATIONS REGARDING THIS FLOOR with the provisions of the Declaration of Condaminiurmn
PLAN SHOULD DO HIS/HER OWN INVESTIGATION for The Oasis ot Peorl Loke Condominium, describing
AS TO THE DIMENSIONS, MEASUREMENTS, AND the condominium property is an accurate
SOUARE FOOTAGE OF T‘HE UNIT. . representation of the location and dimensions of the
. impravements, and further that the identification,
location ond dimensions of the common elements and
g h i t it fr ials.
CONDOM/N/UM SUR VE’Y SHEET 44 OF 51 of egch unit can ermined from these materials.
: Pote of fleld Survey] Revised: Drown by
For' Attamonte Development 121305 | NA R}
Associates, LLLP —t = e sy ! PRRICK) Burns
o Mo O » B wor TR Professlonal Surveyor & Mopper
05081 3/76 o7 PEE Y Florida Registration No. 4702
"Not valld without the signature and the originol roised
LEGEND seal of g Floride licensed survayor gnd mopper
LCE = LIMITED COMMON ELEMENT ‘AND ,ECH
MECH = MECHANICAL
PAN = PANTRY SURVEYING & MAPPING CORP.

UNLESS OTHERWISE NOTED

350 S. Central Ave. [vledo, Fl. 32765
Pd. Box 621892, Dvieda, FL 32762
Volce (407) 365-1036
fax «407) 365-1838
Licensed Buslness No, 5777




UNIT FLOORPLAN

30
1'{ 8 2 ¥
N
R CLOSET
0
- _____J- BEDROOM kR
A
©
J BATH
A ROOM
o
44
=
® g MECH
A 35 BEDROOM
N k
w L B
" CLOSET ® "
M .
DINING
n ROOM
u— |
1r 1 l ol
T = l
8w .
<3 I J
a < o
SUNROOM
KITCHEN LIVING
. ROOM
o~
A
- ]
R
FIREPLACE %
. PAN. (SEE NOTE) A
~+
R S
g —1 [ T ‘7—A~/ *] J
2 \ 1
+ “ _j N
g LAUNDRY CLOSET |1 — — 7y ] 'N
" h
J 1 ?
§-2" ,,L 38" 2'-8" J'— 4'-10" ———;l' 2’8" 4— 3 —;L—- I3 — 2 &
Jo*

NOTE: FIREPLACES DO NOT APPEAR
WITHIN ALL UNITS.

The Oosis at Peari Loke Condominium

UNIT TYPE D—-3—-REVERSE

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS. REGARDING THIS FLODR
PLAN SHOULD DO KIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

AREA = 906.6 SQ. FT.

SCALE: 316" : 17 — Q"

CONDOMINIUM SURVEY

SHEET 45 OF 51

For: Attamonte Development

The undersigned, being o Surveyor and Mapper
outhorized to practice in the Stote of Florida, hereby
cartifies thot , in accordarice with the provisions of
Section 718.104(4)(e), Florida Statutes, thal this
Survey meets the minimum technicol stondards set
forth by the Boord of Professiona! Surveyors and
Mappers, pursuant to Chopter 472.027. Florida Statute,
that construction of the improvements described is
substontiolly complete, so thol the material, together
with the provisions of the Declaorotion of Condominium
for The Oasis ot Pear! Lake Condominiumn, dascribing
the condominium property Is an accurate
representation of the location ond dimensions of the
improvements, ond further thal the identification,
location ond dir i of the corr elements ond
of each unit canbe determined from these materials.

Associotes, LLLP

Date of Fleid Survey] Revised: Dr&wprbby-
12/13/05 1. NA Tield byt
Job No Scaler 238
05081 3/76’ : 7' Ch‘;;:éqmd Ty,
LEGEND

- PRARICI) Burns
Professilonal Surveyor & Mopper
Florida Reglstration No. 4702
“Not valid without the signoture ond the originot raised
seol of a Florida licensed surveyor ond mapper”

LCE = UMITED COMMON ELEMENT
MECH = MECHANICAL
PAN = PANTRY

UNLESS OTHERWISE NOTED

ey el

SURVEYING & MAPPING CORP.
350 S. Central Ave., Dviedo, Fi. 32765
P.0. Box 621892, Oviedo, Fl. 32762
Volce (407) 365-1036
Fax - ¢407) 365-1838
Licensed Business No. 5777
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NOTE: FIREPLACES DD NOT APPEAR
WITHIN ALL UNITS.
UN/T TYPE D"‘4 The undersigned, i
N S gned, being a Surveyor and Mapper
The Qasis at Pearl Lake Condominium AREA = 906.6 Ye) FT. authorized to practice in the State of Florido, hereby
- . . ‘ certifies thol , in occordance with the provisions of
UNIT DIMENSIONS AND/OR Section 718.104(4)(e). Florido Statutes, that this
SQUARE FOOTAGE DISCLAIMER " » »” Survey meets the minimum technicol stondards set
THIS FLOOR PLAN AND THE DIMENSIONS AND SCALE: 3/76 21T =0 forth by the Boord of Professional Surveyors ond
SQUARE FOOTAGE CALCULATIONS SHOWN Moppers, pursuont to Chapler 472,027, Florida Statute,
HEREON ARE ONLY APPROXMATIONS. ANY UNIT thot :anffructlon of the improvements de‘scnbed is
OWNER WHO IS CONCERNED ABOUT ANY substantially complete, so thot the moterial, together
REPRESENTATIONS REGARDING THIS FLOOR . with the provisions of the Deciaration of Condominium
PLAN SHOULD DO HIS/HER OWN INVESTIGATION for The Oasis at Pearl Lake Condominium, describing
the condominium property is on accurate
AS TO THE DIMENSIONS. MEASUREMENTS, AND
SQUARE FOOTAGE OF T‘HE UNIT. ’ representation of the Jocation ond dimensions of the
) improvements, and further that the identification,
tion ond dir 7 of the elements ond
CONDOM/N/UM SUR VEY SHEET 46 OF 51 of each unit caon determined from these materidls.
Date of Fletd Surveyf Revised: Drawn ky'
For' Artgmonte Development 12 /13 /05 NA 2 N ———
Associates, LLLP T Y e 7 PRICK) Burns
ob Nos cater ) P Professlonal Surveyor & Mapper
05081 316" : 1'|“sne ™ Florlda Reglstration No. 4702
LEB __ Fnot volid without the signature and the original roised
g w
LEGEND seal of o Florida licensed surveyor ond moapper
LCE = LIMITED COMMON ELEMENT ‘AND ,EC‘.H’
MECH = MECHANICAL
PAN = PANTRY SURVEYING & MAPPING CORP.
350 S. Central Ave., Uviedo, Fl. 32765
PO, Box 621892, Dvledo, FL 32762
Voice (407> 363-1036
Fax (487) 365-1838
AJ—UEDWERMSE NOTED Licensed Business Na. 5777
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NOTE: FIREPLACES DO NOT APPEAR
WTHIN ALL UNITS.

UN/T TYPE D"4‘—REVERSE The undersigned, being o Surveyor and Mapper

The Oasis at Pearl Lake Condominium AREA = 906.6 SOQ. FT. outhorized to practice in the Stote of Florida, hereby

UNIT DIMENSIONS AND,/OR certifies that , in occordunce with the provisiohs of
. Section 718.104(4)(e), Florida Statutes, that this

SQUARE FOOTAGE  DISCLAIMER . »o , ” Survey meets the minimum technical stondords set

THIS FLOOR PLAN AND THE DIMENSIONS AND SCALE: 3 / w61 -0 forth by the Board of Professionol Surveyors ond

SQUARE FOOTAGE CALCULATIONS SHOWN Mappers, pursuant to Chopter 472.027, Florido Stotute,
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT that construction of the improvements described is
OWNER WHO 1S CONCERNED ABOUT ANY substantiolly complete, so that the moterial, together
REPRESENTATIONS REGARDING THIS FLOOR wilh the provisions of the Declarotion of Condominium
PLAN SHOULD DO MIS/HER OWN INVESTIGATION . for The Oosis ot Pearl Loke Condominium, describing
AS TO THE DIMENSIONS, MEASUREMENTS, AND ~ the condominium property js on accurate

representation of the location end dimensions of the

SOQUARE FOOTAGE OF THE UNIT, imensions
. improvements, and further that the identification,

location and dimensions of the .common elements and

CONDOM/N/UM SUR VEY SHEET 47 OF 51 of eoch unit con pe dstermined from these materials.

¢ Date of Fleld Survey] Revised Drawn oy
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"o,  [Treeren o rofessional Surveyor apper
05081 3/167 : 1 e Florida Reglstration No. 4702
et "Not valid without the signoture ond the original rolsed
LEGEND seal of o Floride licensed surveyor ond mapper”

LCE = LIMITED COMMON ELEMENT ‘AN.D ,E‘C’}I

MECH = MECHANICAL
PaN = PANTRY SURVEYING & MAPPING CORP.
358 S. Central Ave, Oviedo, F1, 32765
P.0. Box 621892, Oviedo, Fl. 32762
Voice <407) 365-1036
Fax (407) 365-1838

UNLESS OTHERWISE NOTED Licensed Business No. 5777
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NOTE: FIREPLACES DO NOT APPEAR
WITHIN ALL UNITS.
UN/T TYPE E" 1 The undersigned, bein St
. A g o Surveyor and Mopper
The Qasis at Peari Lake Condominium AREA = 970.1 SOQ. FT. L authorized to practice in the Stote of Florida, hereby

UNIT DIMENSIONS AND/OR
SQUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SOUARE FOOTAGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

SCALE: 3/16" : 1" — 0"

certifies that , in occordance with the provisions of
Section 718.104(4)(e), Florida Stotutes, thot this
Survey meels the -minimum technical stondards set
farth by the Board of Professional Surveyors and
Mappers, pursuant to Chapter 472.027, florida Statute,
that construction of the improvements descrived is
substontiolly complete, so thot the materidl, together
with the provisions of the Decloration of Condominium
for The Oosis ot Pear! Lake Condominium, describing
the condominium property is on gccurote
representotion of the focation and dimensions of the
improvements, ond further that the identification,

CONDOMINIUM SURVEY

SHEET 48 OF 51

location and dimensions of the common efements ond
of each unit can pe datermined from these materials.

. Date of Fletd Survey| Revised: Drawn by
For: Ajtamonte Development 12./13,/05 NA 298 -
Assoclates, LLLP Ty e “pgr PRARICK) Burns
ob Mo o n » Pt Professlonal Surveyor & Mopper
05081 3/75 o1 ;-fw;s 4 Floride Registratlon No, 4702
"Not valid without the signature and the original raised
LEGEND seal of g Florida licensed surveyor and mapper”

LCE = LIMITED

COMMON ELEMENT

MECH = MECHANICAL
PAN = PANTRY

UNLESS

OTHERWISE NOTED

‘AND ,ECH

SURVEYING & MAPPING CORP.
358 S. Central Ave, (Ovledso, Fl. 38765
PO, Box 621892, Ovledo, Fi. 32762
Volce (407> 365-1036
fax (407> 365-1838
Licensed Business No. 5777
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NOTE: FIREPLACES DO NOT APPEAR
WITHIN ALL UNITS.
The Oasis at Pean' Lake Condominium UNIT TYPE E—1—-REVERSE The undersigned, being o Surveyor and Mapper
- AREA = 970.1 SQ. FT. outhorized to practice in the State of Florido, hereby
. ° - certifies thot , in accordance with the provisions of
UNIT DIMENSIONS ANO/OR Section 718.104(4)(e), Florida Statutes, thot this
SQUARE FOOTAGE  DISCLAIMER ” ’ » Survey meets the minimum technical standords set
THIS FLOOR PLAN AND THE DIMENSIONS AND S CALE 3/ 76 A R 0 forth by the Board of Professionol Sumyurq and
SQUARE FOOTAGE CALCULATIONS SHOWN Mappers, pursuont to Chopter 472.027, Florido Stotute,
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT ' that construction of the improvements described is
OWNER WHO 1S CONCERNED ABOUT ANY substantially complete, so that the material, together
REPRESENTATIONS REGARDING THIS FLOOR with the pm_visions of the Decloration of Condarr!irfium
PLAN SHOULD DO HIS/HER OWN INVESTIGATION for The Oosis ot Peorl Lake Condominium, describing
AS TO THE DIMENSIONS, MEASUREMENTS, AND the condominium property Is an accurate
SQUARE FOOTAGE OF ﬁ./g UNIT. ) representalion of the location ond dimensions of the
improvernents, ond further that the identification,
location and di Z of the elements and
CONDOM/N/UM SUR VEY SHEET 49 OF 51 of each unit can he determined from these materials.
Date of Fleld Surveyf Revised: Drown by
For' altemonte Development 1913 0':5" NA 2je
Associates, LLLP - — e PRARICIO Burns
o cole . I} girrerrr T Professional Surveyor & Mapper
05081 3/76 o1 PRE Y Florida Registrotion No. 4702
"Not valid without the signcture ond the orlging! raised
LEGEND seal of o florida licensed surveyor and maopper”
LCE = LIMITED COMMON ELEMENT ‘AND ,.EC’H

MECH = MECHANICAL
FAN = PANTRY

UNLESS OTHERWISE NOTED

SURVEYING & MAPPING CORP.
350 S. Central Ave., UOviedo, F. 32765
P.0. Box 621892, Dvledo, FL. 32762
Volce (407) 365-1036
Fax (407) 365-1838
Licensed Business No. 5777




UNIT FLOORPLAN

UNIT DIMENSIONS AND/OR
SOUARE FOOTAGE DISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTACGE CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PUAN SHOULD DO HIS/HER OWN INVESTIGA TION
AS TO THE DIMENSIONS. MEASUREMENTS, AND
SOUARE FOOTAGE OF THE UNIT.

i3 k. J‘ Y k.
& r e s .
. 3 4’4 4 5'-8 4 4 1 17
5 e e — —
a
N [___. - —
| ’
"? STORAGE
+|
53— . BED kS
PATIO ROOM ‘Vlu
I (LCE) =
A FIREPLACE L
> (SEE NOTE)
I 11, b—t” y 58"
— = |-F
IR
LIVING
Roou CLOSET
BATH =
ROOM
by
N2 DINING -+ 3
< ROOM ™ <
LAUNDRY r -
4 4
b
I W A
&
| . BATH ™
i > 2
in & 5
' —~ z W
> 8 3 %
- S KITCHEN —
L
1 —":"’L by 3-8" .ﬂ}'
N &
S ?3 EINTRY
1y
L]
W o
BED S |}
ROOM g =
w NOTE: FIREPLACES DO NOT APPEAR
WITHIN ALL UNITS.
A L
12'-4~ 2-8" 5 e 1'-4" —t 28" /t—
34 2
. UNIT TYPE F—1 The undersigned, beir S
B . igned, being a Surveyor ond Mapper
The Ousis at Pearl Lake Condominium AREA = 1087.6 SQ. FT. authorized to proctice in the Stote of Florida, hereby
" . . certifies that , in accordance with the provisions of

SCALE: 3/16" : 1" = 0"

Section 718.104(4)(e), Florida Statutes, thot this
Survey meets the minimum technical standords set
forth by the Boord of Professional Survayors ond
Mappers, pursuont to Chapter 472.027, Florida Statute,
thot construction- of the improvements described is
substontially complete, so thot the moteriol, together
with the provisions of the Decloration of Condominium
for The Ouasis at Pearl Loke Condominium, describing
the condominium property is on occurate
representation of the locotion and dimensions of the
improvements, and further thot the identification,

CONDOMINIUM SURVEY

SHEET 50 OF 51

focotion ond dimensions of the common elerments and
of each unit con be dstermined from these moterials.

WL~

PAN = PANTRY

MECH = MECHANICAL

UNLESS OTHERWSE NOTED

1 Date of fleld Survey] Revised Drawn by
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ok Mo o » P ot oy Professlanal Surveyor & Mopper
05081 3/76 o1 ?{Ejﬂ 4 Florida Reglstrotion No. 4702
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LEGEND seal of o Florida licensed surveyor ond ‘mapper”
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SURVEYING & MAPPING CORP.
350 S. Central Ave., DOviedo, FL 32765
P.0. Box 621892, Ovledo, Fl. 32762
Voice (407) 365-1036
Fax (407) 365-1838
Licensed Business No. 5777
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The Oasis at Pearl Lake Condominium

UNIT DIMENSIONS AND/OR
SOUARE FOOTAGE OISCLAIMER

THIS FLOOR PLAN AND THE DIMENSIONS AND
SQUARE FOOTAGE. CALCULATIONS SHOWN
HEREON ARE ONLY APPROXIMATIONS. ANY UNIT
OWNER WHO IS CONCERNED ABOUT ANY
REPRESENTATIONS REGARDING THIS FLOOR
PLAN SHOULD DO HIS/HER OWN INVESTIGATION
AS TO THE DIMENSIONS, MEASUREMENTS, AND
SQUARE FOOTAGE OF THE UNIT.

UNIT TYPE F—1-REVERSE

AREA =

SCALE: 3/16" . 1' = 0

1087.6 S0. FT.

»

CONDOMINIUM SURVEY

SHEET 51 OF 51

. Date of field S Revised Drown by:
For< Altamonte Development “7;"/13' O‘ge’ ee NA 2L
Assoclates, LLLP =L — s 7 PRARIck) Burns
Job ho: e 1 wrvr e Professional Surveyor & Mapper
05081 3167 ¢ 1T emg ™ Florida Reglstration No. 4702
"Not valid without the aignoture ond the original raised
LEGEND seol of a Florido licensed surveyor ond maopper”
LCE = LMITED COMMON ELEMENT ‘AND ,EC“H

The undersigned, being o Surveyor ond Mapper
outhorized to practice in the Stote of Fflorida, hereby
certifies that , in occordance with the provisions of
Section 718.104(4)(e), Florida Statutes, that this
Survey meets the minimum technical stendards set
forth by the Boord of Professionol Surveyors and
Mappers, pursuant to Chopter 472.027, florida Statute,
thot construciion of the improvements described is
substantially complete, so thot the material, tagether
with the provisions of the Decloration of Condominium
for The Odsis ot Pearl Lake Condominium, describing
the condominium property is on occurote
representation of the locotion and dimensions of the
improvements, ond further that the identificotion,
location ond di it of the elements ond
of each unit congbe delermined from these materials.
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SURVEYING & MAPPING CORP.
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Licensed Business No. 5777










EXHIBIT "B"
THE OASIS AT PEARL LAKE CONDOMINIUM

UNIT OWNERS UNDIVIDED SHARE IN THE COMMON ELEMENTS
AND PERCENTAGE OF SHARING COMMON EXPENSES
AND OWNING COMMON SURPLUS




THE OASIS AT PEARL LAKE CONDOMINIUM

UNIT OWNER UNDIVIDED SHARE IN THE COMMON ELEMENTS AND
FRACTIONAL SHARES OF SHARING COMMON EXPENSES
AND OWNING COMMON SURPLUS

Both the fractional shares of ownership of Common Elements and the Common Expenses of the
Units were apportioned by grouping the Units into Types and allocating points to each type as follows: The
ownership share of the Common Elements and Common Expenses assigned to each unit shall be based
upon the total square footage of each unit in uniform relationship to the total square footage of each other
unit the in condominium (the results are rounded off in order to make the total equat 100%).

The fractional shares for each Unit were arrived at as follows:

NSJLLR 1l'J\:=|:s . UniT Sa. Fr. Bep/BatH L::?é\f/;g:?
BUILDING 1
First Floor
01-101 F-1R 1,087 2BR/2BA 1,087 / 238,694
01-102 F-1 1,087 2BR/2BA 1,087 / 238,694
01-103 B-2 676 1BR/1BA 676 / 238,694
01-104 B-1R 671 1BR/1BA 671/ 238,694
01-105 B-2 676 1BR/1BA 676 / 238,694
01-106 B-1R 671 1BR/1BA 671 /238,694
01-107 F-1R 1,087 2BR/2BA 1,087 / 238,694
01-108 F-1 1,087 ZBR/2BA 1,087 / 238,694
Second Floor
01-201 F-1R 1,087 2BR/2BA 1,087 / 238,694
01-202 F-1 1,087 2BR/2BA 1,087 / 238,694
01-203 B-2 676 1BR/1BA 676 / 238,694
01-204 B-1R 671 1BR/1BA 671 /238,694
01-205 B-2 676 1BR/1BA 676 / 238,694
01-206 B-1R 671 1BR/1BA 671 /238,694
01-207 F-1R 1,087 2BR/2BA 1,087 / 238,694
01-208 F-1 - 1,087 2BR/2BA 1,087 /238,694
Third Floor

01-303 B-2 676 1BR/1BA 676/ 238,694
01-304 B-1R 671 - 1BR/1BA 671 /238,694
01-305 B-2 676 1BR/1BA 676 / 238,694
01-306 B-1R 671 1BR/1BA 671 /238,694




NLlJJI:;rER "fj\z:; UnitT Sa. Fr. BED/BATH L::?::E:?
BUILDING 2
First Floor
02-101 D-2 823 2BR/2BA 823 /238,694
02-102 D-1R 823 2BR/2BA 823 /238,694
02-103 B-2 676 1BR/1BA 676 / 238,694
02-104 B-2R 676 1BR/1BA 676 /238,694
02-105 B-1 671 1BR/1BA 67117238,694
02-106 B-1R 671 1BR/1BA 671/238,694
02-107 A-2 548 1BR/1BA 548 / 238,694
02-108 A-2R 548 1BR/1BA 548 / 238,694
02-109 C-3R 790 1BR/1BA 790 / 238,694
02-110 C-1 784 1BR/1BA 784 / 238,694
02-111 D-1 823 2BR/2BA 823 /238,694
02-112 D-2R 823 2BR/2BA 823 /238,694
02-201 D-4 906 2BR/1BA & SUNRM 906 / 238,694
02-202 D-3R 906 2BR/1BA&SUNRM 906 / 238,694
Second Floor
02-203 B-2 676 1BR/1BA 676 /238,694
02-204 B-2R 6876 1BR/1BA 676 /238,694
02-205 B-1 671 1BR/1BA 671 /238,694
02-206 B-1R 671 1BR/1BA 671 /238,694
02-207 A-2 548 1BR/1BA 548 / 238,694
02-208 A-2R 548 1BR/1BA 548 / 238,694
02-209 C-3R 790 1BR/1BA 790 / 238,694
02-210 C-1 784 1BR/1BA 784 /238,694
02-211 D-3 906 2 BR/1BA & SUNRM 906 / 238,694
02-212 D-4R 906 2BR/1BA&SUNRM 906 / 238,694
Third Floor
02-303 B-2 676 1BR/1BA 676 /238,604
02-304 B-2R 876 1BR/1BA 676 / 238,694
02-305 B-1 671 1BR/1BA 671 /238,694
02-306 B-1R 671 1BR/1BA 671 /238,694
02-307 A-2 548 1BR/1BA - 548 / 238,694
02-308 A-2R 548 1BR/1BA 548 / 238,694
02-309 C-2R 871 1BR / 1 BA & SUN RM 871/ 238,694
02-310 c1 784 1BR/1BA 784 / 238,694
BUILDING 3
First Floor
03-101 E-1R 970 2BR/2BA 970 / 238,694
03-102 E-1 970 2BR/2BA 970 / 238,694
03-103 A-2R 548 1BR/1BA 548 / 238,694
03-104 A-1 543 1BR/1BA 543 / 238,694
03-105 A-2R 548 1BR/1BA 548 / 238,694
03-106 A-1 543 1BR/1BA 543 [ 238,694




Ngn:ng ':’J\:‘r::z UniT Sa. Fr. BED/BATH L::?éﬁ::?
Building 3 - First Floor, continued

03-107 E-1R 970 2BR/2BA 970 /238,694
03-108 E-1 970 2BR/2BA 970/ 238,694

Second Floor
03-201 E-1R 970 2BR/2BA 970/ 238,694
03-202 E-1 970 2BR/2BA 970/ 238,694
03-203 A-2R 548 1BR/1BA 548 / 238,694
03-204 A-1 543 1BR/1BA 543 /238,694
03-205 A-2R 548 1BR/1BA 548 / 238,694
03-206 A-1 543 1BR/1BA 543 / 238,694
03-207 E-1R 970 2BR/2BA 970/ 238,694
03-208 E-1 970 2BR/2BA 970 /238,694

Third Floor

03-301 E-1R 970 2BR/2BA 970/ 238,694
03-302 E-1 970 2BR/2BA 970/ 238,694
03-303 A-2R 548 1BR/1BA 548 / 238,694
03-304 A-1 543 1BR/1BA 543 / 238,694
03-305 A-2R 548 1BR/1BA 548 / 238,694
03-306 A-1 543 1BR/1BA 543 / 238,694
03-307 E-1R 970 2BR/2BA 970/ 238,694
03-308 E-1 970 2BR/2BA 970/ 238,694

BUILDING 4

First Floor

04-101 F-1 1,087 ' 2BR/2BA 1,087 /238,694
04-102 F-1R 1,087 2BR/2BA 1,087 /238,694 .
04-103 B-1R 671 1BR/1BA 671 /238,694
04-104 B-2 676 1BR/1BA 676 / 238,694
04-105 B-1R 671 1BR/1BA 671/ 238,694
04-106 B-2 676 1BR/1BA 676 /238,694
04-107 F-1 1,087 2BR/2BA 1,087 / 238,694
04-108 F-1R 1,087 2BR/2BA 1,087 / 238,694

Second Floor
04-201 F-1 1,087 2BR/2BA 1,087 / 238,694
04-202 F-1R 1,087 2BR/2BA 1,087 / 238,694

© 04-203 B-1R 671 1BR/1BA 671 /238,694

04-204 B-2 676 1BR/1BA 676 / 238,694
04-205 B-1R 671 1BR/1BA 671/238,694
04-206 B-2 676 1BR/1BA 676 / 238,694
04-207 F-1 1,087 2BR/2BA 1,087 / 238,694
04-208 F-1R 1,087 2BR/2BA 1,087 / 238,694

Third Floor
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Building 4 - Third Floor, continued
04-303 B-1R 671 1BR/1BA 671/ 238,694
04-304 B-2 676 1BR/1BA 676 / 238,694
04-305 B-1R 671 1BR/1BA. 671 / 238,604
04-306 B-2 876 1BR/1BA 676 /238,694
BUILDING 5
First Floor
05-101 D-1 823 2BR/2BA 823 / 238,694
05-102 D-2R 823 2BR/2BA . 823 /238,694
05-103 A-2 548 1BR/1BA 548 / 238,694
05-104 A-2R 548 1BR/1BA 548 / 238,694
05-105 C-3R 790 1BR/1BA 790 /238,694
05-106 C-1 784 1BR/1BA 784 /238,694
05-107 B-1R 671 1BR/1BA 671 /238,694
05-108 B-2 676 1BR/1BA 676 /238,694
05-109 B-2R 676 1BR/1BA 676 /238,694
05-110 B-1 671 1BR/1BA 671 /238,694
05-111 D-2 823 2BR/2BA 823 /238,694
05-112 - D-1R 823 2BR/2BA 823 / 238,604
Second Floor
05-201 D-3 906 2BR/1BA&SUNRM 906 / 238,694
05-202 D-4R 906 2 BR/1BA & SUNRM 906 / 238,694
05-203 A-2 548 1BR/1BA 548 / 238,694
05-204 A-2R 548 1BR/1BA 548 / 238,694
05-205 C-3R 790 1BR/1BA 790 / 238,694
05-206 c-1 784 1BR/1BA 784 /238,694
05-207 B-1R 671 1BR/1BA 671/238,604
05-208 B-2 676 1BR/1BA 676 /238,694
05-209 B-2R 676 1BR/1BA 676 / 238,694
05-210 B-1 671 1BR/1BA 671 /238,694
05-211 D-4 906 2BR/1BA & SUNRM 006 / 238,694
05-212 D-3R 906 2 BR/1BA & SUNRM 906 / 238,694
Third Floor

05-303 A2 548 1BR/1BA 548 | 238,694
05-304 A-2R 548 1BR/1BA 548 | 238,694
05-305 C-2R 871 1BR /1 BA & SUNRM 8717238604
05-306 C-1 784 1BR/1BA 784 /238,694
05-307 B-1R 671 1BR/1BA 671 /238,694
05-308 B-2 676 1BR/1BA 676 /238,694
05-309 B-2R 676 1BR/1BA 676 / 238,694
05-310 B-1 671 1BR/1BA 671 /238,694
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Unit

UNDIVIDED

NUMBER TYPE UniT Sa. Fr. Beo/BATH INTEREST
BUILDING 6
First Floor .
06-101 E-1R 970 2BR/2BA 970/ 238,694
06-102 E-1 970 2BR/2BA 970/ 238,694
06-103 A-2R 548 1BR/1BA 548 / 238,694
06-104 A-1 543 1BR/1BA 543/ 238,694
06-105 A-2R 548 1BR/1BA 548 / 238,694
06-106 A-1 543 1BR/1BA 543 /238,694
06-107 E-1R 970 2BR/2BA 970 /238,694
06-108 E-1 970 2BR/2BA - 970/238,694
Second Floor
06-201 E-1R 970 2BR/2BA 970/ 238,694
06-202 E-1 970 2BR/2BA 970 / 238,694
06-203 A-2R 548 1BR/1BA 548 / 238,694
06-204 A-1 543 1BR/1BA 543 /238,694
06-205 A-2R 548 1BR/1BA 548 / 238,694
06-206 A-1 543 1BR/1BA 543 / 238,694
06-207 E-1R 970 2BR/2BA 970/ 238,694
06-208 E-1 970 2BR/2BA 970/238,694
Third Floor
06-301 E-1R 970 2BR/2BA 970 / 238,694
06-302 E-1 970 2BR/2BA 970/ 238,694
06-303 A-2R 548 1BR/1BA 548 / 238 694
06-304 A-1 543 1BR/1BA 543 /238,694
06-305 A-2R 548 1BR/1BA 548 /238,694
06-306 A1 543 1BR/1BA 543 / 238,694
06-307 E-1R 970 2BR/2BA 970/ 238,694
06-308 E-1 970 2BR/2BA 970/ 238,694
BUILDING 7
First Floor
07-101 D-1 823 2BR/2BA 823 / 238,694
07-102 D-2R 823 2BR/2BA 823 /238,694
07-103 A2 548 1BR/1BA 548 / 238,694
07-104 A-2R 548 1BR/1BA 548 /238,694
07-105 C-3R 790 1BR/1BA 790 / 238,694
07-106 C-1 784 1BR/1BA 784 /238,694
07-107 B-1R 671 1BR/1BA 671/238,694
07-108 B-2 676 1BR/1BA 676 /238,694
07-109 B-2R 676 1BR/1BA 676 /238,694
07-110 B-1 671 1BR/1BA 671/ 238,694
07-111 D-2 823 2BR/2BA 823 /238,694
07-112 D-1R 823 2BR/2BA 823 /238,694
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Building 7, continued

Second Floor
07-201 D-3 906 2BR/1BA & SUNRM 906 / 238,694
07-202 D-4R 906 2 BR/1BA & SUNRM 906 / 238,694
07-203 A-2 548 1BR/1BA 548 / 238,694
07-204 A-2R 548 1BR/1BA 548 / 238,694
07-205 C-3R 790 1BR/1BA 790 /238,694
07-206 c-1 784 1BR/1BA 784 /238,694
07-207 B-1R 671 1BR/1BA 671 /238,694
07-208 B-2 676 1BR/1BA 676 /238,694
07-209 B-2R 676 1BR/1BA 676 /238,694
07-210 B-1 671 1BR/1BA 671 /238,694
07-211 D-4 906 2BR/1BA & SUNRM 906 / 238,694
07-212 D-3R 906 2BR/1BA& SUNRM 906 / 238,694

Third Floor

07-303 A-2 548 1BR/1BA 548 / 238,694
07-304 A-2R 548 1BR/1BA 548 / 238,694
07-305 C-2R 871 1BR /1 BA & SUN RM 871/ 238,694
07-306 C-1 784 1BR/1BA 784 /238,694
07-307 B-1R 671 1BR/1BA 671 /238,694
07-308 B-2 676 1BR/1BA 676 /238,694
07-309 B-2R 676 1BR/1BA 676 / 238,694
07-310 B-1 671 1BR/1BA 671 /238,694

BUILDING 8

First Floor

08-101 E-1R 970 2BR/2BA 970 /238,694
08-102 E-1 970 2BR/2BA 970 /238,694
08-103 A-2R 548 1BR/1BA 548 / 238,694
08-104 A-1 543 ~ 1BR/1BA 543 /238,694
08-105 A-2R 548 1BR/1BA 548 / 238.694
08-106 A-1 543 1BR/1BA 543/ 238,694
08-107 E-1R 970 2BR/2BA 970 / 238,694
08-108 E-1 970 2BR/2BA 970 / 238,694

Second Floor
08-201 E-1R 970 2BR/2BA 970 / 238,694
08-202 E-1 970 2BR/2BA 970/ 238,694
08-203 A-2R 548 1BR/1BA 548 / 238,694
08-204 A-1 543 1BR/1BA 543 /238,694
08-205 A-2R 548 1BR/1BA 548 / 238,694
08-206 A-1 543 1BR/1BA 543 [ 238,694
08-207 E-1R 970 . 2BR/2BA 970 / 238,694
08-208 E-1 970 2BR/2BA 970/ 238,694
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v Building 8, continued

Third Floor
08-301 E-1R 970 2BR/2BA 970 /238,694
08-302 E-1 970 2BR/2BA 870/ 238,694
08-303 A-2R 548 1BR/1BA 548 / 238,694
08-304 A1 543 1BR/1BA 543 / 238,694
08-305 A-2R 548 1BR/1BA 548 /238,694
08-306 A1 543 1BR/1BA 543 /238,694
08-307 E-1R 970 2BR/2BA 970/238,694
08-308 E-1 970 2BR/2BA 970/ 238,694

BUILDING 9

First Floor
09-101 D-2R 823 2BR/2BA 823 /238,694
09-102 D-1 823 2BR/2BA 823 /238,694
09-103 A-2 548 - 1BR/1BA 548 1 238,694
09-104 A-2R - 548 1BR/1BA 548 /238,694
09-105 C-3R 790 1BR/1BA 790/ 238,694
09-106 C-1 784 1BR/1BA 784 /238,694
09-107 B-1R 671 1BR/1BA 671/238,694
09-108 B-2 . 676 1BR/1BA 676 /238,694
09-109 B-1 671 1BR/1BA 671/238,694
09-110 B-2R 676 1BR/1BA 676 /238,694
09-111 D-2 823 2BR/2BA 823/238,694
09-112 D-1R 823 2BR/2BA 823/238,694

Second Floor

09-201 D-4R 906 2BR/1BA & SUNRM 906 / 238,694
09-202 D-3 906 2BR/1BA & SUNRM 906 / 238,694
09-203 A-2 548 1BR/1BA 548 / 238,694
09-204 A-2R 548 1BR/1BA 548 / 238,694
09-205 C-3R 790 1BR/1BA 790 / 238,694
09-206 C-1 784 1BR/1BA 784 /238:694
09-207 B-1R 671 1BR/1BA. 671/238,694
09-208 B-2 676 1BR/1BA 676 /238,694
09-209 B-1 671 1BR/1BA 6711/238,694
09-210 B-2R 676 1BR/1BA 676 /238,694
09-211 D-4 906 2BR/1BA & SUNRM 006 / 238,694
09-212 D-3R 906 2BR/1BA & SUNRM 906 /238,694

Third Floor
09-303 A-2 548 1BR/1BA 548 / 238,694
09-304 A-2R 548 1BR/1BA 548 [ 238,694
09-305 C-2R 871 1BR /1 BA & SUN RM 871 /238,694
09-306 - C1 784 1BR/1BA 784 / 238,694
09-307 B-1R 671 1BR/1BA 671 /238,694
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Building 9 - Third Floor, continued
09-308 B-2 676 1BR/1BA 676 / 238,694
- 09-309 B-1 671 1BR/1BA 671/238,694
05310 B2R 676 1BR/1BA 676 / 238,694
BUILDING 10 '
First Floor
10-101 E-1R 970 2BR/2BA 970 / 238,694
10-102 E-1 970 2BR/2BA 970 / 238,694
10-103 A-2R 548 1BR/1BA 548 / 238,694
10-104 A-1 543 1BR/1BA 543 / 238,694
10-105 A-2R 548 1BR/1BA 548 / 238,694
10-106 A-1 543 1BR/1BA 543 / 238,694
10-107 E-1R 970 2BR/2BA 970/ 238,694
10-108 E-1 a70 2BR/2BA 970 / 238,694
Second Floor
10-201 E-1R 970 2BR/2BA 970/ 238,694
10-202 E-1 970 2BR/2BA 970/ 238,604
10-203 A-2R 548 1BR/1BA 548 / 238,694
10-204 A-1 543 1BR/1BA 543 / 238,694
10-205 A-2R 548 1BR/1BA 548 / 238,694
10-206 A1 543 1BR/1BA 543 /'238,694
10-207 E-1R 970 2BR/2BA 970 / 238,694
10-208 E-1 970 2BR/2BA 970/ 238,694
Third Floor
10-301 E-1R 970 2BR/2BA 970 / 238,694
10-302 E-1 970 2BR/2BA 970/ 238,694
10-303 A-2R 548 1BR/1BA 548 / 238,604
10-304 A-1 543 1BR/1BA 543 /238,694 .
10-305 A-2R 548 1BR/1BA 548 / 238,694
10-306 A-1 543 1BR/1BA 543/ 238,694
10-307 E-1R 970 2BR/2BA 970 / 238,694
10-308 E-1 970 2BR/2BA 970/ 238,694
* BUILDING 11
11-101 F-1 1,087 2BR/2BA 1,087 / 238,694
11-102 F-1R 1,087 2BR/2BA 1,087 / 238,694
11-103 B-1R 671 1BR/1BA 671 /238,694
11-104 B-2 676 1BR/1BA 676 / 238,694
11-105 B-1R 671 1BR/1BA 671 /238,694
11-106 B-2 676 1BR/1BA 676 / 238,694
11-107 F-1 1,087 2BR/2BA 1,087 / 238,694
11-108 F-1R 1,087 2BR/2BA 1,087 / 238,694
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Building 11, continued

Second Floor
11-201 F-1 1,087 2BR/2BA 1,087 / 238,694
11-202 F-1R 1,087 2BR/2BA 1,087 / 238,694
11-203 B-1R 671 1BR/1BA 671 /238,694
11-204 B-2 676 1BR/1BA 676 /238,694
11-205 B-1R 671 1BR/1BA 671 /238,694
11-206 B-2 676 1BR/1BA 676 /238,694
11-207 F-1 1,087 2BR/2BA 1,087 / 238,694
11-208 F-1R 1,087 2BR/2BA 1,087 / 238,694

Third Floor

11-303 B-1R 671 1BR/1BA 671/ 238,694
11-304 B-2 676 1BR/1BA 676 /238,694
11-305 B-1R 671 1BR/1BA 671 /238,694
11-306 B-2 676 1BR/1BA 676 / 238,694

BUILDING 12

First Floor

12-101 D-1 823 2BR/2BA 823/238,694
12-102 D-2R 823 2BR/2BA 823/238,694
12-103 B-2R 676 1BR/1BA 676 / 238,694
12-104 B-2 676 1BR/1BA 676 /238,694
12-105 B-1R 671 1BR/1BA 671 /238,694
12-106 B-1 671 1BR/1BA 671 /238,694
12-107 C-1R 784 1BR/1BA 784 /238,694
12-108 C-3 790 1BR/1BA 790 / 238,694
12-109 A-2 548 1BR/1BA 548 / 238,694
12-110 A-2R 548 1BR/1BA 548 238,694
12-111 D-1R 823 2BR/2BA 823 /238,694
12-112° D-2 823 ZBR/2BA 823 /238,694

Second Floor
12-201 D-3 906 2BR/1BA&SUNRM 906 / 238,694
12-202 D-4R 006 2 BR/1BA & SUNRM 906 / 238,694
12-203 B-2R 676 1BR/1BA 676 / 238,694
12-204 B-2 676 1BR/1BA 676 / 238,694
12-205 B-1R 671 1BR/1BA 671/ 238,694
12-206 B-1 671 1BR/1BA 671/ 238,694
12-207 C-1R 784 1BR/1BA 784 / 238,694
12-208 C-3 790 1BR/1BA 790/ 238,694
12-209 A2 548 1BR/1BA 548 / 238,694
12-210 A-2R 548 1BR/1BA 548 / 238,694
12-211 D-3R 906 2BR/1BA & SUNRM 906 / 238,694
12-212 D-4 906 2BR/1BA & SUNRM 906 / 238,694
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Building 12, continued
Third Floor
12-303 B-2R 676 1BR/1BA 676 /238,694
12-304 B-2 676 1BR/1BA 676 / 238,604
12-305 B-1R 671 1BR/1BA 671 /238,694
12-306 B-1 671 1BR/1BA 671/ 238,694
12-307 C-1R 784 1BR/1BA 784 / 238,694
12-308 C-2 871 1BR /1 BA & SUNRM - 8711238694
12-309 A-2 548 1BR/1BA 548 / 238,694
12-310 A-2R 548 1BR/1BA 548 /238,604
COMMERCIAL UNITS
Comm. Bldg. Cu-1 171 N/A 171/238,694
TOTAL - 317 238,694 238,694 / 238,694
All Square footages shown are approximate.
UNIT BREAKDOWN
UNIT UNIT No. oF ToTAL FRACTIONAL ToTAL
Tyee AREA UNiTs UNIT AREA SHARE EACH FRACTIONAL SHARE
A-1 543 24 13,032 543 /238,694 13,032 / 238,694
A-2 548 15 8,220 548 / 238,694 8,220/ 238,694
A-2R 548 39 21,372 5487238,694 21,372 1238,694
B-1 671 15 10,065 671/238,694 10,065 / 238,694
B-1R 671 33 22,143 671/238,694 22,143 /238,694
B-2 676 33 22,308 676 /238,694 22,308 / 238,694
B-2R 676 15 10,140 676 /238,694 10,140/ 238,694
C-1 784 12 9,408 784 /238,694 9,408 / 238,694
C-1R 784 3 2,352 784 /238,694 2,352 /238,694
C-2 871 1 871 871/238,694 871/238,694
C-2R 871 4 3,484 8711238,694 3,484 /238,694
C-3 790 2, 1,580 790 /238,694 1,580 /238,694
C-3R 790 8 6,320 790/ 238,694 6,320/ 238,694
D-1 823 5 3,292 8231/238,694 3,292 /238,694
D-1R 823 5 4,938 823 /238,694 4,938/238,694
D-2 823 4 3,292 823 /238,694 3,292 /238,694
D-2R 823 6 4,938 823 /238,694 4,938 /238,694
D-3 906 5 3,624 906 / 238,694 3,624 /238,694
D-3R 906 5 5,436, 906 / 238,694 5,436 /238,694
D-4 906 5 4,530 906 / 238,694 4,530/238,694
D-4R 906 5 4,530 906 / 238,694 4,530/238,694
E-1 970 24 23,280 970/238,694 23,280/ 238,694
E-1R 970 24 23,280 970/238,694 23,280/ 238,694
F-1 1,087 12 13,044 1,087 / 238,694 13,044 /238,694
F-1R 1,087 12 13,044 1,087 /238,694 13,044 / 238,694
CU-1 171 1 171 171/238,694 17117238,694
TOTAL 317 238,694 238,694 / 238,694

All Square footages shown are approximate.
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ARTICLES OF INCORPORATION
OF
THE OASIS AT PEARL LAKE CONDOMINIUM ASSOCIATION, INC.

(A FLORIDA CORPORATION NOT-FOR-PROFIT)

In order to form a corporation not-for-profit under and in accordance with Chapter 617 of the Florida Statutes,
we, the undersigned, hereby associate ourselves into a corporation not-for-profit for the purposes and with the powers
hereinafter set forth and to that end, we do, by these Articies of Incorporation (the “Articles”), certify as follows:

EXPLANATION OF TERMINOLOGY

The terms contained in these Articles which are contained in the Declaration of Condominium ("Declaration")
creating THE OASIS AT PEARL LAKE CONDOMINIUM (the “Condominium”), shall have the meaning of such terms set
forth in the Declaration.

ARTICLE |
NAME

The name of the association shall be THE OASIS AT PEARL LAKE CONDOMINIUM ASSOCIATION, INC. (the
“Association”), whose present address is 1037 Alden Parkway, Altamonte Springs, Florida 32714.

ARTICLE 1l

PURPOSE OF ASSOCIATION

The purpose for which the Association is arganized is to maintain, operate and manage the Condominium and
to operate, lease, trade, sell and otherwise deal with the personal and real property thereof.

ARTICLE It
POWERS
The Association shall have the following powers which shall be governed by the following provisions:

A. The Association shall have all of the common law and statutory powers of a corporation not-for-profit
and all powers set forth in the Florida Statutes Chapter 718, Florida Statutes Chapter 607, and Florida Statutes Chapter
617 which are not in conflict with or limit the terms of the Declaration, these Articles and the By-Laws of the Act.

B. The Association shall have all of the powers of an owners association under the Act and shall have all
of the powers reasonably necessary to implement the purposes of the Association, including, but not limited to, the
following:

1. to make, establish and enforce reasonable Rules and Regulations governing the
Condominium and the use of Units;

2. to make, levy, collect and enforce Special Assessments and Annual Assessments against
Owners and to provide funds to pay for the expenses of the Association and the maintenance, operation and
management of the Condominium in the manner provided in the Declaration, these Articles, the By-Laws and the
Condominium Act and to use and expend the proceeds of such Assessments in the exercise of the powers and duties of
the Association;

3. to maintain, repair, replace and operate the Condominium in accordance with the Declaration,
these Articles, the By-Laws and the Act;

4. to reconstruct improvements of the Condominium in the event of casualty or other loss in
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accordance with the Declaration;

5. to enforce by legal means the provisions of the Declaration, these Articles, the By-Laws and
the Act; and,

. 6. to employ personnel, retain independent contractors and professional personnel and enter
into service contracts to provide for the maintenance, operation and management of the Condominium and to enter into
such other agreements that are consistent with the purpose of the Association.

ARTICLE IV
MEMBERS

The qualification of members in the Association, the manner of their admission to membership in the
Association, the manner of the termination of such membership and voting by Members shall be as foliows:

A. Until such fime as the recordation of the Declaration, the Members of the Association shall be
comprised soiely of the Subscribers ("Subscriber Members") to these Articles; and in the event of the resignation or
termination of any Subscriber Member, the remaining Subscriber Members may nominate and designate a successor
Subscriber Member. Each of the Subscriber Members shall be entitied to cast one (1) vote on ali matters requiring a vote
of the Members.

B. Upon the recordation of the Declaration, the Subscriber Members' rights and interests shall be
automatically terminated and the Owners, which in the first instance means Developer as the owner of the Units, shall be
entitled to exercise all of the rights and privileges of Members.

C. Membership in the Association shall be established by the acquisition of ownership of a Condominium
Unit in the property as evidenced by the recording of an instrument of conveyance amongst the Public Records of
Seminole County, Florida, whereupon, the membership in the Association of the prior Owner thereof, if any shall

terminate. New Members shall deliver a trust copy of the recorded deed or other instrument of acquisition of title to the
Association.

D. No Member may assign, hypothecate or transfer in any manner his/her membership in the Association
or his share in the funds and assets of the Association except as an appurtenance to his/her Condominium Unit.

E. With respect to voting, the Members as a whole shall vote. Each Condominium Unit with respect to all
matters upon which Owners (other than the Developer) are permitted or required to vote as set forth in the Declaration, .
these Articles or By-Laws shali be entitled to one vote for each Unit owned (unless altered pursuant to Article V of the
Declaration) which vote shall be exercised and castin accordance with the Declaration, these Articles and the By-Laws.
ARTICLE V
TERM

The term for which the Association is to exist shall be perpetual.

ARTICLE VI
SUBSCRIBERS

The name and address of the Subscriber to these Articles is as follows:

NAME ADDRESS

LOUIS D. ZARETSKY 555 NE 15" Street, Suite 100
Miami, Florida 33132
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ARTICLE Vil
OFFICERS

A. The affairs of the Association shall be managed by a President, one (1) or several Vice Presidents, a
Secretary and a Treasurer and, if elected by the Board, an Assistant Secretary and an Assistant Treasurer, which officers
shall be subject to the directions of the Board.

B. - The Board shall elect the President, the Vice President, the Secretary, the Treasurer and as many
other Vice Presidents, Assistant Secretaries and Assistant Treasurers as the Board shall from time to time determine
appropriate. Such officers shall be elected annually by the Board at the first meeting of the Board; provided, however,
such officers may be removed by such Board and other persons may be elected by the Board as such officers in the
manner provided in the By-Laws. The President shall be a Director of the Association, but no other officer need be a
Director. The same person may hold two (2) offices, the duties of which are not incompatible.

ARTICLE Vill

FIRST OFFICERS

The names of the officers who are to serve until the first election of officers by the Board are as follows:

President: CASPER J. MAIER
Vice President: NICOLAS CONDOROUSIS
Secretary/Treasurer: ADELAIDA GARCIA

The street address of the initial office of the Association is: 1037 Alden Parkway, Altamonte Springs, Florida,
and the name of the initial registered agent of the Association is Louis D. Zaretsky, Esq.

ARTICLE IX

BOARD OF DIRECTORS

A. The form of administration of the Association shall be by a Board of three (3) Directors.

B. The names and addresses of the persons who are to serve as the first Board of Directors ("First
Board") are as follows:

NAME ' " ADDRESS

CASPER J. MAIER 3250 Mary Street Suite 500
Coconut Grove, Florida 33133

NICOLAS CONDOROQUSIS 3250 Ma&y Street Suite 500
Coconut Grove, Florida 33133

ADELAIDA GARCIA 3250 Mary Street Suite 500
Coconut Grove, Florida 33133

Developer reserves the right to designate successor Directors to serve on the First Board for so long as the First
Board is to serve, as hereinafter provided.

C. The First Board shall serve until the "Initial Election Meeting," as hereinafter described, which shall be
held sixty (60) days after the sending of notice by Developer to the Association that Developer voluntarily waives its right
to continue to designate the members. of the First Board, whereupon the First Board shall resign and be succeeded by
the "Initial Elected Board" (as hereinafter defined). Notwithstanding the foregoing, however, when unit owners other than
the Developer own more than 15% of the Units in the Condominium, they shall be entitled to elect one-third (1/3) of the
Board. .

D. Within seventy-five (75) days after the Unit Owners, other than the Developer, are entitled to elect a
member of the Board of Administration (Directors) of the Association, the Association, shall call, and give not less than
sixty (60) days notice of an election for the members of the Board of Administration. The election shall proceed as
provided in Florida Statutes Chapter 718.112(2)(d). The notice may be given by any Unit Owner if the Association fails to
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do so. Upon election of the first Unit Owner, other than Developer, o the Board of Administration, the Develbper shall
forward to the Bureau of Condominiums the name and mailing address of the Unit Owner Board Member.

ARTICLE X

INDEMNIFICATION

Every Director and every officer of the Association (and the Directors and/or officers as a group) shall be
indemnified by the Association against all expenses and liabilities, including counsel fees (at all trial and appellate levels)
reasonably incurred by or imposed upon him or them in connection with any proceeding, litigation or settlement in which
he may become involved by reason of his being or having been a Director or officer of the Association. The foregoing
provisions for indemnification shall apply whether or not he is a Director or officer at the time such expenses are incurred.

Notwithstanding the above, in instances where a Director or officer admits or is adjudged guilty of willful misfeasance or
malfeasance in the performance of his duties, the indemnification provisions of these Articles shall not apply. Otherwise,
the foregoing rights to indemnification shall be in addition to and not exclusive of any and all rights of indemnification to
which a Director or officer may be entitled whether by statute or common law.

ARTICLE XI
BY-LAWS

The By-Laws of the Association shall be adopted by the First Board, and thereafter may be altered, amended or
rescinded in the manner provided for in the By-Laws and the Act. As is set forth in the By-Laws, the By-L.aws may be
amended by the affirmative vote of not less than a majority of the Members present at an Annual Members Meeting or a
special meeting of the Members and the affirmative approval of a majority of the Board at a regular or special meeting of
the Board. Subject to 718.110(4), and (8), Florida Statutes, notwithstanding anything contained herein to the contrary,
while the Developer is entitled to appoint a majority of the Board of Directors, the By-Laws may be amended by a Majority
of the Board of Directors, provided that such Amendment shall not increase the proportion of common expenses nor
increase the ownership of Common Elements borne by the Unit Owners or change a Unit Owner's voting rights without
the consent of the affected by Unit Owners. Subjectto 718.110(4), and (8), Florida Statutes, said Amendment need only
be executed and acknowledged by the Developer and the consent of the Unit Owners, the Association, the owner and
holder of any lien encumbering a Unit in this Condominium, or any others, shall not be required.

ARTICLE Xli
AMENDMENTS

A. Prior to the recording of the Deciaration amongst the Public Records of Seminole County, Florida,
these Arlicles may be amended only by an instrument in writing signed by all of the Directors and filed in the office of the
Secretary of State of the State of Fiorida. The instrument amending these Articles shall identify the particular Article or
Articles being amended and give the exact language of such amendment, and a certified copy of such amendment shall
always be attached to any certified copy of these articles and shall be an exhibit to the Declaration upon the recording of
any such Declaration.

B. After the recording of the Declaration amongst the Public Records of Seminole County, Florida, these
Articles may be amended in the following manner,

1. Notice of the subject matter of the proposed amendment shall be included in the notice of any
meeting (whether of the Board or of the Members) at which such proposed amendment is to be considered; and

2. A resolution approving the proposed amendment may be first passed by either the Board or
the Members. After such approval of a proposed amendment by one of said bodies, such proposed amendment mustbe -
submitted and approved by the other of said bodies. Approval by the Members must be by a vote of a majority of the
Members present at a meeting of the membership at which a quorum (as determined in accordance with the By-Laws) is
present and approval by the Board must be by a majority of the Directors present at any meeting of the Directors at which
a quorum (as determined in accordance with the By-Laws) is present.

C. A copy of each amendment shall be certified by the Secretary of State and recorded amongst the
Public Records of Seminole County, Florida.

Al4



_ D. Notwithstanding the foregoing provisions of this Article XlI, there shail be no amendment to these
Articles which shall abridge, amend or alter the rights of Developer, including the right to designate and select the
Directors as provided in Article IX hereof, or the provisions of this Article XII, without the prior written consent therefore by
Developer.

E. Except as otherwise provided in Section 718.110(4) and 718.110(8), notwithstanding anything
contained herein to the contrary, while the Developer is entitled to appoint a majority of the Board of Directors, these
Articles may be amended by a majority of the Board of Directors evidenced by a certificate of the association, provided
that such Amendment shall not increase the proportion of common expenses nor decrease the ownership of Common
Elements borne by the Unit Owners or change a Unit Owner’s voting rights without the consent of the affected Unit
Owners. Said Amendment need only be executed and acknowledged by the Association and the consent of the Unit
Owners, the owner and holder of any lien encumbering a Unit in this Condominium, {or any others}, shall not be required.

ARTICLE Xl

REGISTERED AGENT

The name and address of the initial Registered Agent is:
Louis D. Zaretsky, Esq.

555 NE 15th Street, Suite #100
Miami, FL 33132

IN WITNESS WHEREOF, the Subscriber has hereunto affixed his signature the day and year set forth below.

Dated: :
Louis D. Zaretsky, Esq.
STATE OF FLORIDA )
. } §S
COUNTY OF MIAMI-DADE )

IHEREBY CERTIFY that on this day, before me, a Notary Public duly authorized in the State and County named
above to take acknowledgements, personally appeared, to me personally known to be the person described as the
Subscriber in and who executed the foregoing Articles of Incorporation, and he acknowledged before me that he
executed the same of the purposes therein expressed, and who did not take an oath.

WITNESS my hand and official seal in the County and State aforesaid, this day of , 2005.

Notary Public, State of Florida
My commission expires:
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ACKNOWLEDGMENT BY DESIGNATED (REGISTERED) AGENT:

HAVING BEEN NAMED TO ACCEPT SERVICE OF PROCESS FOR THE ABOVE STATED NON-PROFIT
CORPORATION, AT THE PLACE DESIGNATED IN THIS CERTIFICATE, | HEREBY ACCEPT TO ACT IN THIS
CAPACITY, AND AGREE TO COMPLY WITH THE PROVISION OF SAID ACT RELATIVE TO KEEPING OPEN SAID
OFFICE. ' ’

DATED THIS DAY OF , 2006.

Louis D. Zaretsky, Esq.

BY:
(Registered Agent)
STATE OF FLORIDA . )
COUNTY OF MIAMI-DADE )
| HEREBY CERTIFY that on this day of ,200__, personally appeared before me, an officer

duly authorized to administer oaths and take acknowledgments, LOUIS D. ZARETSKY, ESQ., to me known to be the
individual described in and who executed the foregoing instrument as registered agent to the Articies of incorporation of
THE OASIS AT PEARL LAKE CONDOMINIUM ASSOCIATION, INC., a Florida non-profit corporation, and he severally
acknowledged to me that he signed and executed such instrument for the uses and purposes therein stated.

IN WITNESS WHEREOF, | have set my hand and official seal in the County and State aforesaid on the day and
year last above written. ' , -

Notary Public, State of Fiorida
My commission expires:
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EXHIBIT "D"
THE OASIS AT PEARL LAKE CONDOMINIUM

BY-LAWS OF
THE OASIS AT PEARL LAKE CONDOMINIUM ASSOCIATION, INC.




BY-LAWS
OF
THE OASIS AT PEARL LAKE CONDOMINIUM ASSOCIATION, INC.

A Florida Corporation Not for Profit

* k N

ARTICLE ONE

Organization
Section 1. The name of this organization shall be THE OASIS AT PEARL LAKE CONDOMINIUM

ASSOCIATION, INC.
Section 2. The organization may, by a vote of the Unit Owners, change its name.
ARTICLE TWO
Purgoées

The following are the purposes for which this organization has been established:

 Section1. To serve the recreational and maintenance needs of the Owners of the Condominium Units
constructed upon the real property described on Exhibit "A" of the Declaration of Condominium to which this Exhibit "D" is
attached.

Section 2. To maintain, manage, operate, administer and improve the real property upon which the
recreational facilities have been constructed; and further, to maintain the facilities and improvements, including personal
property, thereon.

Section 3. For the purposes set forth in the Articles of Incorporation of this organization and the
Declaration Condominium of THE OASIS AT PEARL LAKE CONDOMINIUM. .

Section4. - Forsuch other purpose as the Board Directors may from time to time deem necessary for the
efficient operation of the recreational facilities and Common Elements and Limited Common Elements contemplated
hereby. '

ARTICLE THREE
Meetings of Membership

Section 1. Place: All meetings of the Association membership shall be held at the office of the
Association or such other place as may be designated in the notice.

Section 2. Annual Meeting:
(@) The first Annual Meeting shall occur within one hundred (100) days of the recordation of the

Declaration of Condominium and annually thereafter. All members of the Board of Directors to be elected by Unit
Owners, other than the Developer, shall be elected by plurality vote. The Developer shall have the right to appoint all
members of the Board of Directors, unless and until required otherwise by the provisions of the Declaration of
Condominium and Florida Statutes.

. (b) Subsequent to the first Annual Meeting, regular Annual Meetings shall be held in the month of
November of each year upon date appointed by the Board of Directors. No meeting shall be held on a legal holiday. At
least fourteen (14) days prior to the Annual Meeting, unless a Unit Owner waives, in writing, the right to receive notice of
the Annual Meeting by mail, written notice including an agenda, shall be mailed by regular mait to each member of the
Association at the address which the Developer initially identifies for that purpose. Where the Unit is owned by more
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than one person, the Association shall provide notice, for meetings and all other purposes, to the address initially
identified by the Developer and thereafter, as one or more of the Unit Owners shall so advise the Association in writing,
or if no is address given or the Unit Owners do not agree to the address provided on the deed of record. An officer of the
Association or the manager or other person providing notice of the Association meeting shall provide an affidavit or
United States Postal Service certificate of mailing, to be included in the official records of the Association, affirming that
the notice was mailed or hand delivered in accordance herewith, to each Unit Owner at the address last furnished to the
Association. Notice shall be posted in a conspicuous place on the condominium property at least fourteen (14)
continuous days preceding the annual meeting. Upon notice to the Unit Owners, the Board shall, by duly adopted rule,
designate a specific location on the condominium property upon which all notices of Unit Owners' meetings shall be .
posted.

() At the Annual Meetings, the membership of the Association shall elect, by plurality vote, a
Board of Directors and transact such other business as may properly come before the meeting. The Directors so elected
at the Annual Meeting shall constitute the Board Directors until the next Annual Meeting of the members of the
Association and the election and qualification of their successors.

Section 3. Membership List: At least fifteen (15) days before every election of the Directors, a complete
list of members entitied to vote at said election, arranged numerically by Condominium Units, shall be produced and kept
for said fifteen (15) day period and during the election at the office of the Association and shall be open to examination by
any member during such period.

Section 4. Special Meetings:
(a) Special Meetings of the members, for any purpose or purposes, unless otherwise prescribed

by statute (including, but not limited to, the provisions of Chapter 71 8.112 (2) (e) and (j), Florida Statutes, regarding the
percentage required to call certain special meetings, regarding budget and recali of Board Members), or Secretary at the
request, in writing, of members holding not less than twenty five (25%) percent of the voting interest in the Association.
Such request shall state the purpose, or purposes, of the proposed meeting.

(b) Wiritten notice of a Special Meeting of members, stating time, place and object thereof, shall
be mailed by regular mail to each member entitled to vote thereat, at such address as appears on the books of the
Association, at least five (5) days before such meeting. However, written notice of any meeting at which non-emergency
special assessments or at which amendments to rules regarding Units will be proposed, discussed or approved shall be
mailed or delivered to the Unit Owners and posted conspicuously on the Condominium Property no less than fourteen
(14) days prior to the meeting. Evidence of compliance with his fourteen (14) day notice shall be made by an Affidavit
executed by the Secretary and filed among the official records of the Association.

(©) Business transaction at all Special Meetings shall be confined to the purposes stated in the
notice thereof.

Section 5. Proxies: Votes may be cast in person or by proxy in accordance with applicable law. Proxies
must be filed with the Secretary of the Association prior to the meeting. If more that one (1) personowns a Condominium
Unit (such as husband and wife), all must sign the proxy for it to be valid.

Section 6. Quorum: The presence in person or representation by written proxy of the members holding at
least fifty (50%) percent of the total voting interest in the Association shall be requisite to and shall constitute a quorum at
all meetings of the members for the transaction of business, except as otherwise provided by statute, or by these By-
Laws. If, however, such quorum shall not be present, the President, or in his absence, the Vice President; or in his
absence, any other appropriate officer or director may adjourn the meeting to a time within fifteen (15) days thereof at the
same place to be announced at the meeting by the person adjourning same and a notice of such new meeting to be
posted conspicuously upon the Condominium Property forty. eight (48) continuous hours preceding the meeting. The
meeting shall continue to be adjourned in this manner until a quorum shall be present or represented. Notwithstanding
anything contained herein to the contrary, at such new meeting or meetings (if additional meetings are necessary in order
to obtain the reduced quorum as hereinafter provided), the presence in person or representation by written proxy of the
members holding at least one-third (1/3) of the voting interest of the Association shall be requisite to and shall constitute
a quorum at such new meetings; it being intended that, in the event a majority quorum cannot be obtained at any meeting
of the members, the quorum requirement be reduced for the purposes of the new meeting or meetings to which the
original meeting is adjourned only. At such new meeting or meetings, if necessary, at which a quorum (at least one-third
(1/3) of the voting interest of the Association present in person or represented by proxy) exists, any business may be
transacted which might have been transacted at the meeting originally called. Although any proxy shall be valid at the
original meeting and any lawful adjourned meeting or meetings thereof, the Condominium Act shall control (in the event it
limits the validity of proxies as it presently does for a period no longer than ninety (80) days after the date of the first
meeting for which it was-given). F.S. 718.112(2)(b)(2).
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Section 7. Vote Required to Transact Business: When a quorum is present at any meeting, a
maijority of the Unit Owners total votes present in person or represented by written proxy (subject to the restrictions
below) at such meeting shall decide any question brought before the meeting, unless the question is one upon which, by
express provisions of the statutes of the Declaration of Condominium or by these By-Laws, a different vote is required, in
which case such express provisions shall govern and control the voting on such issue. Notwithstanding the foregoing or
anything to the contrary in these Bylaws, the use of proxies shall be restricted as follows: Limited proxies must be used
for votes taken to waive or reduce reserves; to waive financial statement requirements; to amend the declaration, articles
or bylaws; to elect board members in the case of recall; and for any other matter for which this chapter requires or
permits a vote of the unit owners. General proxies may also be used for the purpose of obtaining a quorum.

Section 8. Right to Vote and Designation of Voting Member: If a Condominium Unit is owned by one
person, his right to vote shall be established by the recorded title to the Unit. If a Condominium Unit is owned by more
that one person, the person entitled to cast the vote for the Unit shall be designated in a certificate, signed by all of the
recorded Owners of the Unit and filed with the Secretary of the Association. If a Condominium Unit is owned by a
corporation, the officer or employee thereof entitled to cast the vote of the Unit for the corporation shall be designated in
a certificate for this purpose, signed by the President or Vice President, attested to by the Secretary or Assistant
Secretary of the corporation and filed with the Secretary of the Association. The person designated in such certificate
who is entitled to cast the vote for a Unit shall be known as the "voting member." If such a certificate is not on file with
the Secretary of the Association for a Unit owned by more that one person or by a corporation, the vote of the Unit owned
by more than one person or by a corporation, the vote of the Unit concerned shall not be considered in determining the
requirement for a quorum, or for any purpose requiring the approval of a person entitled to cast the vote for the Unit,
except if said Unit is owned by a husband and wife. Such certificates shali be valid until revoked or until superseded by a
subsequent certificate, or until change in the ownership of the Unit concerned. If a Condominium Unit is owned jointly by
a husband and wife, the following three (3) provisions are applicable thereto:

(a) They may, but they shall not be required to, designate a voling member.

(b) If they do not designate a voting member, and if both are present at a meeting and are unable
to concur in their decision upon any subject requiring a vote, they shall lose their right to vote on that subject at that
meeting. (As provided herein, the vote of a Unit is not divisible.)

(c) Where they do not designate a voting member, and only one is present at a meeting, the
person present may cast the Unit vote just as though he or she owned the Unit individually and without establishing the
concurrence of the absent person.

Section 9. Waiver and Consent: Whenever the vote of a member at a meeting is required or
permitted by any provision of the statutes or these By-Laws to be taken in connection with any action of the Association,
the meeting and vote of members may be dispensed with if the members holding a majority of the Unit Owners total
votes which would have been entitled to vote upon the action, if such meeting were held, shall consent in writing to such
action being taken; however, notice of such action shall be given to all members unless all members approve such
action.

Section 10. Order of Business: Other than the Annual Meeting, the proposed order of business at
- all meetings of the Association will be:

(a) Determination of Quorum,; .

{b) Proof of Notice of Meeting or Waiver of Notice;
(c) Reading of Minutes of Prior Meeting;

(d) Officers' Reports; :

(e} Committee Reports;

4] Unfinished Business;

(9) New Business; and,

(h) Adjournment.

The first order of business at the Annual Meeting shall be the collection of election ballots, as
required by rule 61B-23.0021(10)(a), FAC.

Section 11. Election of Board: The members of the Board of Directors shall be elected by written ballot or
voting machine. Except in the case of recall, proxies shall not be used in electing the Board of Administration, either in
general elections or elections to fill vacancies caused by resignation, or otherwise, unless otherwise provided in Chapter
718, Florida Statutes. Limited proxies may be used to elect or replace board members in the event of recall. Notless
than 60 days before a scheduled election, the Association shall mait or deliver, whether by separate Association mailing
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or included in another Association mailing or delivery including regularly published newsletiers, to each Unit Owner
entitled to vote, a first notice of the date of the election. Any Unit Owner or other eligible person desiring to be a
candidate for the board of administration must give written notice to the Association not iess than 40 days before a
scheduled election. Together with the written notice and agenda, the Association shall then mail or deliver a second
notice of the election meeting to all Unit Owners entitled to vote therein, together with a ballot which shall list all
candidates. Upon request of a candidate, the Association shall include an information sheet, no largerthan 8 1/2 inches
by 11 inches, which must be furnished by the candidate not less than 35 days before the election, to be included with the
mailing of the ballot, with the costs of mailing and copying to be borne by the Association. However, the Association has
no liability for the contents of the information sheets prepared by the candidates. The division shall by rule establish
voting procedures consistent with the provisions contained herein, including rules providing for the secrecy of ballots.
Elections shall be decided by a plurality of those ballots cast. There shall be no quorum requirement; however, at least
20 percent of the eligible votes must cast a ballot in order to have a valid election of members of the Board of
Administration. No Unit Owner shall permit any other person to vote his ballot, and any such ballots improperly cast shall
be deemed invalid. A Unit Owner who needs assistance in casting the ballot for the reasons stated in Section 101.051,
Florida Statutes, may obtain assistance in casting the ballot. Any Unit Owner violating this provision may be fined by the
Association in accordance with Section 718.303, Florida Statutes. The regular election shall occur on the date of the
annual meeting. Notwithstanding the provisions of this paragraph, an election and balloting are not required unless more
. candidates file notices of intent to run or are nominated than vacancies exist on the board.

Section 12. Unit Owner Participation: Unit Owners shall have the right to participate in meetings of Unit
Owners with reference to all designated agenda items. However, the Association may adopt reasonable rules govemning
the frequency, duration and manner of Unit Owner participation. Any Unit Owner may tape record or videotape a meeting
of the Unit Owners, subject to rules adopted by the Division.

ARTICLE FOUR
Voting
Section 1. The Owners(s) of each Condominium Unit shall be entitled to one (1) vote. If a Condominium

Unit Owner owns more than one (1) Unit, he shall be entitled to vote for each Unit owned. The vote of a Condominium
Unit shall not be divisible.

Section 2. For the election of Directors, voting shall be by secret ballot. When voting by ballot (for
Director or otherwise), the Chairman of the meeting, immediately prior to the commencement of balloting, shali appoint a

committee of three (3) members who will act as "Inspectors of Election" and who shall, at the conclusion of the balloting,
certify in writing the results, and such certificate shall be annexed to the Minutes of the meeting.

ARTICLE FIVE

Board of Directors

Section 1. The business of this Association shall be governed by a Board of Directors consisting of three
(3) persons. Ali Directors, other than the Developer or his designated agents, shall be members of the Association.

Section 2. The Directors to be chosen for the ensuing year shall be chosen at the Annual Meeting of this
Association by plurality vote; and they shall serve for a term of one (1) year.

Section 3. The Board of Directors shall have the control and management of the affairs and business of
this Association and shall have the right to establish reserves or Assessments for betterment of the Condominium
Property. Said Board of Directors shall only act in the name of the Association when it shall be regularly convened by its
Chairman and after due notice to all Directors of such meeting.

Section 4. Ail meetings of the Board of Directors of the Association shall be open to the members of the
Association and notices of such meetings, stating the place and time thereof and including an identification of agenda
items, shall be posted conspicuously, on the condominium property, at least forty eight (48) continuous hours prior to any
such meeting to call the members' attention thereto provided, however, in the event of an emergency, said notice shall
not be required. Any item not included on the notice may be taken up on an emergency basis by at least a majority plus
one of the members of the Board of Administration. Such emergency action shall be noticed and ratified at the next
regular meeting of the Board of Administration.
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Section 5. - The organizétional meeting of a newly elected Board of Directors (at which meeting officers for
the coming year shall be elected) shall be held within ten (10) days of he election of the new Board at such time and
place as shall be fixed by the Chairman of the meeting at which they were elected.

Section 6. A majority of the members of the Board of Directors shall constitute a quorum, and the
meetings of the Board of Directors shall be held regularly at such time and place as the Board of Directors shall
designate. ’

Section 7. Each Director shall have one (1) vote, and such voting may not be by proxy.
Section 8. The Board of Directors may make such rules and regulations covering its meeting as it may, in

its discretion, determine necessary.

. Section 8. The Board of Directors may establish a schedule of regular meetings to be held at such time
and place as the Board of Directors may designate. Notice of such regular meetings shail, nevertheless, be given to

each Director personally or by mail, telephone or telegraph, at least five (5) days prior to the day named for such
meeting.

Section 10. Special meetings of the Board of Directors may be called by the President, or, in his absence,
by the vice president, or by a majority of the members of the Board of Directors, by giving five (5) days notice, in writing,
to all of the members of the Board of Directors of the time and place of said meeting. All notices of Special Meetings
shall state the purpose of the meeting.

Section 11. Before or at any meeting of the Board of Directors, any Director may waive notice of such
meeting, and such waiver shall be deemed equivalent to the giving of notice. Attendance by a Director at any meeting of
the Board, shall be a waiver of notice by him of the time and place thereof. If all the Directors are present at any meeting
ofthe Board, no notice to Directors shall be required and any business may be transacted at such meeting, however, the
notice required under Article Five, Section 4, shall still be posted. )

Section 12. Vacancies in the Board of Directors shall be filled as follows:

(a) If the vacancy is for a Board members appointed by the Developer, the Developer shail have
the right to designate the replacement Director.

(b) Any vacancy occurring on the board of directors prior to the expiration of a term, except in the
case of a vacancy caused by recall, may be filled by the affirmative vote of the majority of the remaining directors, even if
the remaining directors constitute less than a quorum, or by the sole remaining director.

Section 13. The President of the Association by virtue of his office shall be Chairman of the Board of
Directors and preside at meetings of the membership. The removal process of Directors herein described shall not apply
to Directors elected, appointed or designated by the Developer who may remove any such Director in its sole discretion
and who shall thereafter designate the successive Director.

Section 14. Subject to the provisions of sections 718.301 and 718.1 12(2)(j), Florida Statutes, a Director
may be removed from office “with or without cause at any time by a vote or agreement in writing by a majority of all the
voting interests (except for the first Board of Directors).

A special meeting of the unit owners to recall a member or members of the board of administration may be
called by 10 percent of the voting interests giving notice of the meeting as required for a meeting of unit owners, and the
notice shall state the purpose of the meeting. Electronic transmission may not be used as a method of giving notice of a
meeting called in whole or in part for this purpose. '

Section 15. The first Board of Directors as designated by the Developer shall consist of:

CASPER J. MAIER 3250 Mary Street, Suite 500
Coconut Grove, Florida 33133

NICOLAS CONDOROUSIS 3250 Mary Street, Suite 500
Coconut Grove, Fiorida 33133

ADELAIDA GARCIA 3250 Mary Street, Suite 500
Coconut Grove, Florida 33133
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who shall hold office and exercise all powers of the Board of Directors until the first membership meeting as set forth in
Article Three, Section 2(a) of these By-Laws; provided any and all of said Directors shall be subject to replacement by the
Developer.

Section 16. Power and Duties: The Board of Directors of the Association shall have the powers and
duties necessary for the administration of the affairs of the Association and may do ali such acts and things as are not
prohibited by law or by the Declaration of Condominium, this Association’s Articles of Incorporation, or these By-Laws, or
directed to be exercised and done by Unit Owners. These powers shall specifically include, but shall not be limited to,
the foliowing:

(a) To exercise all powers specifically set forth in the Declaration of Condominium, this
Association's Articles of Incorporation, these By-Laws, and in the Condominium Act, and all powers incidental thereto.

(b) To make and levy special and regular Assessments, collect said Assessments, and use and
expend the Assessments to carry out the purposes and powers of the Association.

(c) To employ, dismiss and control the personnel necessary for the maintenance and operation of
the project, and of the Common Elements and facilities, including the right and power to employ attorneys, accountants,
contractors and other professional as the need arises.

(d) To make and amend regulations respecting the operation and use of the Common Elements
and Condominium Property and facilities, and the use and maintenance of the Condominium Units therein, and the
recreational area and facilities.

(e) To contract for the management and maintenance of the Condominium Property and to
authorize a management agent to assist the Association in carrying out its powers and duties by performing such
functions as the submission of proposals, collection of Assessment, preparation of records, enforcement of rules and
maintenance, repair and replacement of the Common Elements with funds as shall be made available by the Association
for such purposes. The Association and its officers shall, however, retain at all times the powers and duties granted by
the Condominium documents and the Condominium Act, including, but not limited to, the making of Assessment,
promulgation of rules and execution of contracts on behaif of the Association. .

) Designate one (1) or more committees which, to the extent provided in the resolution
designating said committee, shall have the powers of the Board of Directors in the management and affairs and business
of the Association, provided, however, that the powers of a committee shall be limited, and no committee shall be entitled
to assume all the powers of the Board of Directors. Such committee(s) shall consist of at least three (3) members of the
Association, one (1) of whom shall be a director. The committee of committees shall have such name or names as may .
be determined from time to time by the Board of Directors, and said committee(s) shall keep regular Minutes of their
proceedings and report the same to the Board of Directors as required.

(@) To enter into and upon the Condominium Units when necessary and at as littie inconvenience
as practical in connection with the maintenance, care and preservation of Common Elements and Condominium owned
personal property.

(h) To use and to expend the Assessment collected to maintain, care for and preserve the
Condominium Units, the Common Elements, the Limited Common Eiements over which the Association is obligated to
maintain, care for and preserve, and the Condominium Property (other than the interiors of the Condominium Units which
are to be maintained, cared for and preserved by the individual Condominium Unit Owners).

0] " To pay taxes and assessments levied and assessed against any real property the corporation
might own and to pay for such equipment and tools, supplies and other personal property purchased for use in such
maintained, care and preservation.

@ The Association has an irrevocabie right of access to enter each unit at any reasonable time
when necessary for maintenance, repair or replacement of any common elements or of any portion of a unit to be
maintained by the association pursuant to the declaration or as necessary to prevent damage to the common eiements
or to a unit or units.

(k) To repair and replace Common Element and Limited Common Element facilities, machinery
and equipment.

)] To insure and keep insured the Owners against loss from public liability and to carry such
other insurance as the Board of Directors may deem advisable; and in the event of damage or destruction of property,
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real or personal, covered by such insurance, to use the proceeds for repairs and replacements, all in accordance with the
provisions of the Declaration of Condominium.

(m) To review all complaints, grievances or claims of violations of the Declaration of
Condominium, Exhibits thereto, the Condominium Act and the Rules and Regulations promulgated by the Association
and to levy fines in accordance with the Condominium Act and establish a uniform procedure for determining whether
such violations occurred and whether fines should be levied. Such procedure may be set forth in the Rules and
Regulations promulgated by the Board of Directors. At a minimum, such Rules and Regulations shall provide that:

1) The party against whom the fine is sought to be levied shall be afforded an
opportunity for hearing, to be held before a committee of other unit owners, after reasonable notice of not less than
fourteen (14) days and said notice shall include:

a. A statement of the date, time and place of the hearing;
b. A statement of the provisions of the declaration, association bylaws, or
association rules which have allegedly been violated: and
C. A short and plain statem;ent of the matters asserted by the association.
2) The party against whom the fine may be levied shall have an opportunity to respond,

to present evidence, and to provide written and oral argument on all issues involved and shall
have an opportunity at the hearing to review, challenge, and respond to any material considered by the Association. -

(n) To collect delinquent assessments by suit or otherwise to abate nuisances and to enjoin or
seek damages from Unit Owners for violations of the Declaration of Condominium, these By-Laws or Rules and
Regulations adopted by the Board of Administration. '

(o) To adopt hurricane shutter specifications which shall include color, styles, and other factors
deemed relevant by the Board. Ali specifications adopted by the Board shall comply with the applicable building code.
The Board shall not refuse to approve the installation or replacement of hurricane shutters conforming to the previously
approved specifications by the Board. The installation, replacement and maintenance of such shutters in accordance
with the procedures set forth herein shall not be deemed a material alteration to the Common Elements within the
meaning of this section.

Section 17. Upon notice to the Unit Owners, the.Board shall by duly adopted rule designate a specific
location on the Condominium Property upon which all notices of Board meetings shall be posted.

ARTICLE SIX '
Officers
Section 1. The principatl officers of the Association shall be as follows:
President: CASPER J. MAIER
Vice President: NICOLAS CONDOROUSIS
Secretary/Treasurer: ADELAIDA GARCIA
Section 2. ‘The President shall preside at all membership meetings. He shall be a Director and shall, by

virtue of his office, be Chairman of the Board of Directors. He shall present at each Annual Meeting of the Association an
Annual Report of the work of the Association, He shall appoint all committees, temporary of permanent. He shall see to
itthat all books, reports and certificates, as required by law, are properly kept or filed. He shall be one of the officers who

may sign the checks or drafts of the Association. He shall have such reasons as may be reasonably construed as
belonging to the chief executive of any organization.

Section 3. The Vice President shall be a Director and shall, in the event of the absence or inability of the
President to exercise his office, become acting President of the Association with all the rights, privileges and powers of
said office.

Section 4. The Secretary shall:
(a) Keep the Minutes and records of the Association in appropriate books.

BL-7



(b) File any certificate required by any statute, Federal or State.

(© Give and serve all notices tq members of this Association.

(d) Be the official custodian of the records and seal, if any, of this Association.

(e) Be one of the officers required to sign the checks and drafts of the Association.

43) Present to the membership at any meetings any communications addressed to him as

Secretary of the Association.

(9) Submit to the Board of Directors any communications which shall be addressed to him as
Secretary of the Association. :

(h) Attend to all correspondence of the Association and exercise all duties incident to the office of
the Secretary.
Section 5. The Treasurer shall:
(a) Have the care and custody of all monies belonging to the Association and shall be solely

responsible for such monies or securities of the Association. He shall cause to be deposited in a regular business bank
or trust company a sum not exceeding an amount authorized by the Board of Directors and the balance of the funds of
the Association shall be deposited in a savings bank, except that the Board of Directors may cause such funds to be
invested in such investments as shall be legal for a savings bank in the State of Florida.

(b) Be one of the officers who shall be authorized to sign checks or drafts of the Association; no
special fund may be set aside that shall make it unnecessary for the Treasurer to sign the checks issued upon it.

(© . Render at stated periods as the Board of Directors shall determine a written account of the
finances of the Association, and such report shall be physically affixed to the Minutes of the Board of Directors at such
meeting.

(d) All or a portion of the duties of the Treasurer may be fulfilled by a management company in
the discretion of the Board of Directors.

Section 6. No officer of Director shall, for reason of his office, be entitied to receive any salary or

compensation, but nothing herein shall be construed to prevent an officer of Director from receiving any compensation
from the Association for duties other than as Director or officer. .

ARTICLE SEVEN

Salaries
The Board of Directors shall hire and fix the compensation of any and all employees which they, in their

discretion, may determine to be necessary in the conduct of the business of the Association. However, no member of the
Board of Directors or an officer of the Association shall be paid any compensation for carrying out their duties.

ARTICLE EIGHT
Committees

All committees of this Association shall be appointed by the majority of the Board of Directors for whatever
period of time is designated by said board of Directors.

ARTICLE NINE

Finances and Assessments

Section 1. Depositories: The funds of the Association shall be deposited in such banks and
depositories as may be determined by the Board of Directors from time to time upon resolutions approved by the Board
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of Directors and shall be withdrawn only upon checks and demands for money signed by two (2) officers of the
Association as may be designated by the Board of Directors. Obiligations of the Association shall be signed by at least
two (2) officers of the Association.

Section 2. Fiscal Year: The fiscal year for the Association shall begin the first day of the month in
which the Declaration is recorded and ending on the last day of the twelve months thereafter; provided, however, that the
Board of Directors is expressly authorized to change to a different fiscal year in accordance with the provisions and
regulations from time to time prescribe ed by the Internal Revenue Code of the United States of America at such time as
the Board of Directors deems it advisable.

Section 3. Determination of Assessment:

(a) The Board of Directors of the Association shall fix and determine from time to time the sumor
sums necessary and adequate for the Common Expenses of the Condominium. Common Expenses shall include
expenses for the operation, maintenance, repair or replacement of the Common Elements and the Limited Common
Elements, costs of carrying out the powers and duties of the Association, all insurance premiums and expenses relating
thereto, including fire insurance and extended Coverage, and any other expenses designated as Common Expenses from
time to time by the Declaration of the Association, or under the provisions of the Declaration of Condominium to which
these By-Laws are attached. The Board of Directors is specifically empowered, on behalf of the Association to make and
collect Assessments, and to lease, maintain, repair and replace the Common Elements and Limited Common Elements
of the Condominium and recreation facilities. Funds for the payment of Common Expenses shall be assessed against
the Unit Owners in the proportions and percentages of sharing Common Expenses as provided in the Declaration of
Condominium. Said Assessments shall be payable monthly in advance unless otherwise ordered by the Board of
Directors. Special Assessments, should such be required by the Board of Directors, shall be levied in the same manner

as herein before proved for regular assessments, and shall be payable in the manner determined by the Board of
Directors.

(b) When the Board of Directors has determined the amount of any Assessment, the Treasurer of
the Association shall mail or present to each Unit Owner a statement of said Unit Owner's Assessment. All Assessments
shall be payable to the Treasurer of the Association and, upon request, said Treasurer shall give a receipt for each
payment made to him.

(c) The Board of Directors shall adopt an operating budget for each fiscal year.
Section 4. - Application of Payments and Commingling of Funds: All funds shall be Vmaintained separately

in the Association's name. Reserve and operating funds of the Association shall not be commingled, except where such
funds are used for investment purposes. All Assessment payments by a Unit Owner shall be applied as to interest,
delinquencies, costs and attorneys' fees, other charges, expenses and advances, as provided herein and in the
Declaration of Condominium, and general or Special Assessments, in such manner and amounts as the Board of
Directors determines in its sole discretion. No managers or business entity required to be licensed or registered under
Section 468.432, Florida Statutes, and no agent, employee, officer or director of the Association shall commingle any
Association funds with the funds of any other condominium association or community association as defined in Section
468.431, Florida Statutes.

ARTICLE TEN
Minutes

Minutes of all meetings of the Association and the Board of Directors shall be kept in a businesslike manner and
be made available for inspection by Unit Owners and Board members at all reasonable times.

ARTICLE ELEVEN

Compliance and Default

Section 1. if the Declaration of Condominium or these By-Laws so provides, the Association may levy a
reasonable fine against a unit owner for failure of the unit owner to comply with any provision of the Declaration, these
By-Laws or reasonable rule of the Association (other than the nonpayment of an Assessment). The Association, by
direction of its Board of Directors, may notify the Unit Owner by written notice of said breach, transmitted by mail, and if
such violation shall continue for a period of thirty (30) days from date of the notice, the Association, through its Board of
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Directors, shall have the right to treat such violation as an intentional, inexcusable and material breach of the Declaration,

of the By-Laws and reasonable rules of the Association, and the Association' may then, at its option, have the following
elections:

(a) An action at law to recover for its damage on behalf of the Association or on behalf of the
other Unit Owners;
(b} An action in equity for such equitable relief as may be necessary under the circumstances,
including injunctive relief;
(c) An action in equity to enforce performance on the part of the Unit Owner; or,
“(d) A fine which shall be imposed by the Board of Directors in an amount and manner set forth in

the Rules and Regulations promulgated by the Board of Directors. A hearing shall be held before a committee of other
Unit Owners. At the sole discretion of the Board of Directors, this committee may be either a standing committee
appointed by the Board of Directors for the purpose of addressing all fine situations, or a committee appointed by the
Board of Directors for the particular hearing. At such hearing, the party against whom the fine may be levied shall have
-the opportunity to respond to, to present evidence relating to, and to provide written and oral argument on all issues
involved, and shall have an opportunity to review, chalienge and respond to any material considered by the committee. A
fine may not be levied if the committee does not agree with such fine. The notice and hearing procedures shall aiso
satisfy any other requirements of the Florida Condominium Act or the regulations promuigated thereunder.
Notwithstanding anything contained herein to the contrary, a fine shall not become a lien on the Unit.

Any remedy contained in the Declaration of Condominium, Exhibits thereto, the Condominium Act
and/or the Rules and Regulations promulgated (including, but not limited to the foregoing) shall be cumulative and in
addition to any and all other remedies provided by such documents or the law of the State of Florida.

- Section 2. All Unit Owners shall be liable for the cost of any maintenance, repair or replacement
rendered necessary by his act, neglect or carelessness, or by that of any member of his family, of his or their guests,
employees, agents or lessees, but only to the extent that such expense is not met by the proceeds of insurance carried
by the Association. Nothing herein contained, however, shall be construed so as to modify any waiver by an insurance
company. Any rights or replacements required, as provided in this section, shall be charged to said Unit Owner as a
specific item and the Association shall have a right to collect said charges.

Section 3. In any proceeding arising because of an alleged default by a Unit Owner, the Association shail
be entitled to recover the costs of the proceeding and such reasonable attorney's fees as may be determined by the

Court. In addition, the parties to a proceeding shall have any right to attorney's fees that may accrue under Section
718.303 and 718.125.

v Section 4. The failure of the Association or of a Unit Owner to enforce any right, provision, covenant or
condition which may be granted by the Condominium, documents shall not constitute a waiver of the right of the
Association or Unit Owner to enforce such right, provisions covenant or condition of the future.

Section 5. In the event of any internal dispute arising from the operation of the Condominium among Unit
Owners, the Association, and their agents and assigns, any party may apply for mandatory non-binding arbitration, in
accordance with Section 718.1255, Florida Statutes. Venue for any such proceedings shall be in Seminole County,
Florida.

ARTICLE TWELVE

Indemnification

The Association shall indemnify every Director and every officer, their heirs, personal representatives and
administrators, against all loss, cost and expense reasonably incurred by them in connection with any action, suite or
proceedings to which they may be made a party by reason of their being or having been a Director and officer of the
Association, including reasonable counsel fees to be approved by the Association, except as to matters wherein they
shall be finally adjudged in such action, suit or proceeding to be liable for or guilty of gross negligence or willful -
misconduct. The foregoing rights shall be in addition to, and not.exclusive of, all other rights o which such Director and
officer may be entitled.
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"ARTICLE THIRTEEN

Liability Survives Termination of Membership

The termination of ownership in the Condominium shall not relieve or release any such former Owner or
member from any liability or obligations incurred under or in any way connected with the Condominium during the period
of such ownership and membership, or impair any rights or remedies which the Association may have against such
former Owner and member arising out of or in any way connected with such ownership and membership and the
covenants and obligations incident thereto.

ARTICLE FOURTEEN

Liens

Section 1. All liens against a Condominium Unit, other than for permitted mortgages, taxes or special
Assessments, shall be satisfied or otherwise removed within thirty (30) days of the date the lien attaches. All taxes and
Special Assessments upon a Condominium Unit shall be paid before becoming delinquent as provided in these
Condominium documents or by law, whichever is sooner.

Section 2. A Unit Owner shall give notice to the Association of every lien upon his Unit, other than for
permitted mortgages, taxes and Special Assessments, within five (5) days after the attaching of the lien.

Section 3. Unit Owners shall give notice to the Association of every suit or other proceedings which will
or may affect title to his Unit or any part of the property, such notice to be given within five (5) days after the Unit Owner
received notice thereof.

Section 4. Failure to comply with this Article Fourteen concerning liens will not affect the validity of any
judicial sale. :
Section 5. The Association may maintain a register of all permitted mortgages, and at the request of a

mortgagee, the Association shall forward copies of all notices for unpaid Assessments or violations served upon a Unit
Owner to said mortgagee. If a register is maintained, the Board of Directors of the Association may make such changes
as it deems appropriate against the applicable Unit for supplying the information provided herein.

ARTICLE FIFTEEN

Amendments to the By-Laws

The By-Laws may be altered, amended or added to at any duly called meeting of the Unit Owners provided that:

(a) Notice of the meeting shall contain the full text of the provisions of the proposed amendment.
All new words are to be underlined, and words to be deleted must be lined through with hyphens

(b) If the amendment has received the unanimous approval of the full Board of Directors, then it
shall be approved upon the affirmative vote of the voting members casting a majority of the total votes of the Unit Owners
present in person or by proxy at such meeting. ,

(c) If the amendment has not been approved by the unanimous vote of the Board of Directors,
then the amendment shall be approved by the affirmative vote of the voting members casting not less that two thirds (2/3)
of the total votes of the Unit Owners present in person or by proxy at the meeting.

(d) Said amendment shall be recorded and certified as required by the Condominium Act.
Notwithstanding anything above to the contrary, until one of the events in Article XXIII, Section 23.01 of the Declaration of
Condominium occurs, these By-Laws may not be amended without a prior resolution requesting the said amendment
from the Board of Directors.

(e) Except as otherwise provided in Section 718.110(4), Florida Statutes, notwithstanding
anything contained herein to the contrary, while the Developer is entitled to appoint a majority of the Board of Directors,
the By-Laws may be amended by a majority of the Board of Directors, provided that such an Amendment shall not
increase the proportion of common expenses nor decrease the ownership of Common Elements borne by the Unit
Owners or change a Unit Owner's voting rights without the consent of the affected Unit Owners. Said Amendments need
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only be executed and acknowledged by the Association and the consent of the Unit Owners, the owner and holder of any
lien encumbering a Unit in this Condominium, or any others, shall not be required.

ARTICLE SIXTEEN

Construction

Wherever the masculine singular form of the pronoun is used in these By-Laws, it shall be construed to mean
the masculine, feminine or neuter, singular or plural, wherever the context so requires.

Should any of the covenants herein imposed be void or become unenforceable atlaw or in equity, the remaining
provisions (or portions thereof) of this instruments shall nevertheless be and remain in full force and effect.

Headings are provided herein for convenience purposes only and shall not be construed for interpreting the
meaning of any provisions of these By-Laws.

ARTICLE SEVENTEEN

Mandatory Arbitration

All internal disputes arising from the operation of the Condominium among the Unit Owners, Association and
their guests and assigns, shall be subject to mandatory non-binding arbitration in accordarice with Section 718.1255,
Florida Statutes.

ARTICLE EIGHTEEN

Fidelity Bonds

The Association shall obtain and maintain adequate fidelity bonding of all persons who controf or disburse funds
of the Association. The insurance policy or fidelity bond must cover the maximum funds that will be in the custody of the
Association or its management agent at any one time. As used in this section, the term "persons who control or disburse
funds of the association” includes, but is not limited to, those individuals authorized to sign checks, and the president,
secretary and treasurer of the Association. The Association shall bear the cost of bonding.

ARTICLE NINETEEN

Cettificates of Compliance

A Certificate of Compliance from a licensed electrical contractor or electrician may be accepted by the
Association as evidence of compliance of the condominium units to the applicable fire and life safety code.

ARTICLE TWENTY

Special Provisions and Disclosures

Ali provisions of Section 718.112(2)(a) through (m), Florida Statutes, are deemed to be included in these
bylaws. '

The foregoing was adopted as the By-Laws of THE OASIS AT PEARL LAKE CONDOMINIUM ASSOCIATION, INC., at
the first meeting of its Board of Directors.

Approved: Secretary

President
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SCHEDULE "2"
THE OASIS AT PEARL LAKE CONDOMINIUM

UNIT TYPE, NUMBER OF
BEDROOMS/BATHROOMS N EACH UNIT




THE OASIS AT PEARL LAKE CONDOMINIUM

UNIT TYPE, NUMBER OF UNITS,
NUMBER OF BEDROOMS / BATHROOMS IN EACH UNIT

o o
A-1 24 1 1
A-2 15 1 1
A-ZR 39 1 1
B-1 15 1 1
B-1R 33 1 1
B-2 %3 1 1
B-2R 15 1 1
c1 12 1 1
C-1R 3 1 1
C-2 ! 1& SunRm 1
C-2R 4 1 & Sun Rm v 1
c3 | 2 1 , 1
C3R 8 1 1
D-1 5 2 2
D-1R S 2 2
D-2 4 2 2
D-2R 6 2 2
D-3 5 28 SunRm 1
D-3R S 2 & Sun Rm 1
D-4 S 2 & Sun Rm 1
D-4R 5 2 & Sun Rm 1
E-1 24 o 2 2
E-1R 24 2 2

F-1 12 2 2
F-1R 12 2 2
CuU-1 1 N/A N/A

TOTAL 317 UNITS

The Qasis at Peari Lake Condominium 3/23/2006 1:59 PM
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SCHEDULE "3"

THE OASIS AT PEARL LAKE CONDOMINIUM

ESTIMATED OPERATING BUDGET FOR THE
CONDOMINIUM PROPERTY -




THE OASIS AT PEARL LAKE CONDOMINIUM
ESTIMATED OPERATING BUDGET FOR FISCAL YEAR

FIRST DAY OF MONTH IN WHICH DECLARATION IS RECORDED TO
LLAST DAY OF THE FISCAL YEAR IN WHICH DECLARATION iS RECORDED

: . | MONTHLY YEARLY
1. EXPENSES OF THE N o B B . B
ASSOCIATION AND THE R
CONDOMINIUM (SEE NOTE 1) e R
A. ADMINISTRATION OF THE [~
ASSOCIATION A - . -
_Bank Charges 3 50.00 1% 600.00
___Legat and Accounting : 3 150.00 $ 1,800.00
| corpFiling fees ‘ $ 5.11 $ 61.32
Licenses/ Permits 1; $ 250.00 3 3,000.00
Sprinkler Inspections i 1% 150.00 $ 1,800.00
Fire Alarm montioring L $ 100.00 $1,200
Office Supplies/Postage . '3 . 201671 3 3,500.00
Audit/ Tax Preperation $ 175.00 3 2,100.00
B. MANAGEMENT FEES :
(SEE NOTE 2) ;
Manager '3 3,333.33 $ 40,000.00
_____ Administrative 3 -
Management Contract $ 2,212.00 '8 26,544.00
C. MAINTENANCE i
Chief Engineer | 3 2.958.33 s 35,500.00
Maintenance Tech : $ - $ -
Porter H
Payroll Taxes/ Benefits $ 629.17 $ 7,550.00
Genral Maintenance / Supplies 3 500.00 $ 6,000.00
Exterminating $ 666.67 $ 8.000.00
Fitness Center ' $ 125.00 $ 1,500.00
Landscaping ‘% 5,000.00 $ 60,000.00
Pool i} 3 500.00 % 6,000.00
Gate Maintence 3 ~_100.00 $ 1,200.00
Fountains 3 150.00 $ 1,800.00
lakes 3 187.50 3 2,250.00
. _Jantioral 3 200.00 3 2,400.00
| Irrigation Maintence : s 150.00 | 3 1,800.00
Fire Prevention i $ 100.00 | 3 1,200.00
Security System Monitoring e 3 40.00 8 480.00
D. INSURANCE $ 15,416.67 [ 185,000.00
E. MISCELLANEOUS/ OTHER
EXPENSES 3 - . $ -
F. FEES PAYABLE TO DIVISION ] $  ws33| $ 1,264.00
G. UTILITIES (SEENOTES1AND4) |-
B Telephone $ 300.00 $ 3,600.00
Electric 3 3,800.00 $ 45,600.00
Water / Septic/ Sewer -~ 3 9,000.00 $ 108,000.00
Gas 18 200.00 3 2,400.00
Trash Removal 3 1,800.00 $ 21,600.00
H. RESERVES FOR CAPITAL -
EXP.E.NPWITURES (SEE NOTE 3) 3 15,002.16 | 3 180,025.93 |
[ RENT FOR RECREATIONAL -
AND OTHER COMMONLY NIA N/A

USED FACILITIES




— i L -
Oasis at Pearl Lake Condominium ~ continued i ~ - - ~
J. TAXES UPON ASSOCIATION B NIA NIA |
PROPERTY AND LEASED )
AREAS e e 1
. I i o
K. OPERATING CAPITAL TN iR
1. EXPENSES FOR A UNIT -
OWNER & _ -
A Rent for the unit, if subject T TTNA NIA
to a lease i
B. Rent payable by the unit NIA N/A
owner directly to the Lessor o ;
for Recreational Lease ! !
1 ¥ ?
77 "SUBTOTAL (WITH RESERVES) S 63,647.94 $ 763,775.25
T LESS RESERVES 3 (15,002.16) 3 "{180,025.93)
B TOTAL 3 48,645.78 $ 583,749.32

Developer has establish
relati

ed reserves in compliance with Chapter 718.618, F.S.

ng to conversion reserve accounts.




i
!
i

i
1}

MONTHLY AND YEARLY MAINTENANCE -
FEES PER UNIT e
(WITH RESERVES)
UNIT NUMBER MONTHLY YEARLY
A1 $ 14479 $ 1,737.50
e A2 s 146.12 $ 1,753.50
AR $ 146.12 13 1,753.50_
. B-1 $ 178.92 $ 2,147.07
B-1R - $ 178.92 $ 2,147.07
B-2 ‘s 180.26 - $ 2,163.07
B-2R i 180.26 $ 2,163.07
C1 s 209.05 $ 2,508.65
C-1R ' $ 209.05 ! $ 250865
C-2 ‘s 23225 $ 2,787.03
C-2R '3 232.25 $ 2,787.03
- ~ c3 53 21065 3 2,527.85
C-3R B 210.65 $ 2,527.85
- D-1 v $ 219.45 $ 2,633.44
DR i 5 219.45 $ 2,633.44
D-2 : s 21945 B 2.63344
T T o= $ 219.45 53 2,633.44
b3 $ 241.59 5 2,899.03
T pR 3 241.59 3 2,899.03
D-4 3 24159 $ 2,899.03
T D-4R $ 241.59 $ 2,899.03
E-1 3 258.65 $ 3,103.81
_E-1R $ 258.65 $ 3,103.81
- F-1 s - 289.85 $ 3,478.19
o ) F-1R iy 289.85 3 3,478.19
CU-1 $ 45.60 $ 547.17
MONTHLY AND YEARLY MAINTENANCE | __
FEES PER UNIT
| (WITHOUT RESERVES) -
UNIT NUMBER ~ MONTHLY YEARLY
A-1 $ 110.66 3 ~1,327.96
A-2 $ 111.68 1 " 7134019
- A-2R s 111.68 'S 1,340.19
- B-1 3 136.75 ' 8 1,641.00
B-1R i 'S 136.75 $ 1,641.00
B-2 ‘s 137.77 $ 1,653.22
B-2R 5 137.77 $ 1,653.22
c-1 '3 159.78 $ 1917.35
C-1R ‘s 159.78 | $ 1,917.35
c2 '3 177.51 $ 2,130.11
C-2R 5 177.51 $ 2,130.11
c3 s 161.00 5 1,932.02
C-3R $ 161.00 s 1,932.02
D-1 5 167.73 3 2,012.73
D-1R $ 167.73 3 2,012.73 |
D-2 s 167.73 $ 2,012.73
D-2R 3 167.73 $ 2,012.73
D-3 $ 184e4 $ 221571
D-3R $ 184.64 3 2,215.71
o D-4 o $ 184.64 $ 2,215.71
D-4R B $ 184.64 $ 2,215.71
E-1 i $ 19769 $ 2,372.23
E-1R i'$ 197.69 5 2,372.23
F-1 '3 221.53 $ 2,658.36
F-1R i $ 221.53 $ 2,658 36
Cu-1 i3 34.85 $ 418.20
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NOTE 1:
NOTE 2:
NOTE 3:
NOTE 4.
NOTE &:

NOTES TO THE ESTIMATED OPERATING BUDGET FOR
THE OASIS AT PEARL L AKE CONDOMINIUM

By definition, a Budget is an estimate of expenses. However, actual expenses incurred may be either more or
less than the estimated expenses set forth in the Budget. The Developer and the Association cannot and do
not make any representation or warranty that actual expenses will not increase as a result of inflation, etc.
Furthermore, if the estimated expenses in certain categories of the Budget, for example: water or electricity,
are less than the actual expenses incurred for those categories, then the excess will be used to off-set deficits
occurring in the categories of the Budget where actual expenses exceed the estimated expenses.

The Association has not entered into a management agreement. In the event the Association enters into a

management agreement, the expenses for this item will be included in the budget.

Pursuant to Section 718.116 (9)(a)(2), the Developer has guaranteed that the unit owners monthly
Assessment for Common Expenses of the Condominium imposed on all Unit Owners will not increase over
the amounts shown below commencing the first day of the month in which Declaration is recorded and ending
the last day of the fiscal year in which the Declaration of Condominium is recorded or upon turnover by the
Developer to the Unit Owners, whichever occurs first.. The Developer has obligated itself to pay any amount
of Common Expenses incurred during that period not produced by the Assessments at the guaranteed level
receivable from other Units Owners. The amount of the assessment guarantees for each Unit for the
assessment guarantee period is the monthly maintenance fee amount set forth for that Unit as follows:

UNIT TYPE MONTHLY AMOUNT
A-1 , $ 144.79
A-2 $ 146.12
A-2R 3 146.12
B-1 $ 178.92
B-1R $ 178.92
B-2 $ 18026
B-2R $ 180.26
C-1 $ 209.05
C-1R $ 209.05
C-2 $ 232.25
C-2R 3 232.25
C-3 $ '210.65
C-3R $ 210.65
D-1 $ 219.45
D-1R $ 21945
D-2 $ 219.45
D-2R % 21945
BD-3 3 241.59
D-3R 3 241.59
D-4 $ 241.59
D-4R 3 241.59
E-1 $ 258.65
E-1R $ 258.65
F-1 $ 289.85
F-1R $ 289.85
CUA1 3 45.60

Each Unit shall be separately billed for electricity, real estate taxes, personal property taxes, cable television
service and telephone charges.

The Developer is establishing a Conversion Reserve Account pursuant to that certain report prepared by
Robert G. Washburn, AlA, of CondoAnalysis, Inc. dated March 7, 2006 (the “Report”) in accordance with
Section 718.618 of Florida Statutes. The amounts of the Reserves are as follows:

Heating and Cooling Systems $ 7,500.00
Plumbing Systems $ 152,160.00
ToTAL $ 159,660.00

These amounts will be funded by the Developer on a prorata basis for the closing of each unit pursuant to
718.618(2)(a), Florida Statutes. The total amount to be funded by the Developer is $159,660.00

The amounts are shown in Budget as "Developer's Total Funding Obligation, when all units are sold, for each
converter reserve account established pursuant to Section 718.618, Florida Statutes.”









SCHEDULE "4"

THE OASIS AT PEARL LAKE CONDOMINIUM

FORM OF PURCHASE AGREEMENT UTILIZED IN THE SALE
QF CONDOMINIUM UNITS




ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE
SHOULD BE MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503,
FLORIDA STATUTES, TO BE FURNISHED BY A DEVELOPER TO A PURCHASER OR LESSEE.

CONTRACT FOR PURCHASE AND SALE

THE OASIS AT PEARL LAKE, A CONDOMINIUM

1037 Alden Parkway
Altamonte Springs, Florida 32714

Seller: ALTAMONTE DEVELOPMENT ASSOCIATES, LLLP, a Florida limited liability imited partnership
3250 Mary Street, 5" Floor Coconut Grove, Florida 33133

Purchaser:

Social Security # Social Security # [ 1 Married []Single
Contract Date: : E-Mail :

Mailing Address

City, State Zip Code

Home Telephone No. Work Te.lephone No. ~ Fax Number No.

Building Address:

Condominium Unit Number: Tentative Closing Date:

Effective Contract Date:

In consideration of the purchase price specified below, the mutual covenants and benefits provided for herein and other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged by the parties hereto, the parties
hereto do hereby agree as follows:

1. GENERAL. Seller agrees to sell, and Purchaser agrees to purchase, in accordance with the terms
and conditions of this Contract for Purchase and Sale ("Contract”), the Unit referenced above ("Unit") of THE OASIS AT
PEARL LAKE, A CONDOMINIUM (“Condominium”). The Condominium is or shall be created pursuant to the Declaration
of Condominium for THE OASIS AT PEARL LAKE, A CONDOMINIUM ("Declaration"), which is or shall be recorded in the
public records of Seminole County, Florida. The Unit, together with its percentage of undivided interest in the Common
Elements of the Condominium, is more particularly described in the Declaration. The Unit shall be purchased for the
purchase price and under the terms and conditions set forth below and elsewhere in this Contract

(@) UnitPrice ... et e 3

(D) AS-IS CIEAIl ..oooiiiiiie et $

(C) Total PUrChase PrICe ..........ccooiiiiiieeeecteccer e e $

(d) DepositMade This Date ... e, $

{e) Additional Deposit DUE ON .........coceiiiieiiie et et $

() Mortgage AmMOount (if 8NY) ... e $

{g) Balance Due At ClOSING .....ccooimiiiciiiinneeiei et $

Monthly Condominium Maintenance Charge (see Section 3(b) below)...................... $
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Contribution to Condominium Working Capital Fund
(5€€ SeCtion 3(C) DEIOW) .....ovmriiiiieriiccnis it s "3

2. PURCHASE PRICE; ESCROW. The total purchase price of the Unit shall be as set forth in
Paragraph 1 above, and shall be paid as follows:

] (a) All deposits made by Purchaser under Paragraphs 1 (d) and (e) ("together, the Eamest
Money") shall be consideration for Seller reserving the Unit for Purchaser. . Notwithstanding anything to the contrary
herein, none of the monies received by Seller for upgrades to the Unit, if any, shall be deemed Earnest Money within the
meaning of this Paragraph 2 of the Contract. The Earnest Money shall be deposited with LaSalle Bank National
Association in the Escrow Account of Royal Title & Escrow Company ("Escrow Agent”) pursuant to Section 718.202,
Florida Statutes and an Escrow Agreement between Seller and Escrow Agent. Such Escrow Account shall be designated
for the deposit of earnest monies received by Seller with respect to units at THE OASIS AT PEARL LAKE, A
CONDOMINIUM, and shall not be commingled with any other funds of Selier. The Escrow Agent is empowered, but not
obligated, to invest the escrowed funds in securities of the United States, or any of its agencies, or in savings or time
deposits in institutions insured by an agent of the United States. The mailing address of the Escrow Agent is 555 NE 15"
Street, Suite 100, Miami, FL 33132. All notices and claims of Purchaser with respect to the aforesaid escrow deposits
shall be sent to the Escrow Agent at its address set forth above. Escrow Agent shall give Purchaser a receipt for the
deposit upon request. Purchaser will be required to authorize disbursement of escrowed funds by the Escrow Agent to
Seller at closing. Prior to disbursing Earnest Money in the event of a default hereunder, Escrow Agent shall give all
parties fifteen (15) days notice, stating to whom the disbursement will be made. Any party may object in writing to the
disbursement, provided the objection is received by Escrow Agent prior to the end of the fifteen (15) day notice period. All
objections not raised in a timely manner shall be waived. In the event a timely objection is made, Escrow Agent shall
consider the objection and shall do any or a combination of the following: (i) hold the Earnest Money for a reasonable
period of time to give the parties an opportunity to resolve the dispute; (i) disburse the Earnest Money and so notify all
parties; andlor (iii) interplead the Eamest Money into a court of competent jurisdiction. - The prevailing party in the
interpleader action shall be entitled to collect from the other party the costs and expenses reimbursed to Escrow Agent.
No party shall seek damages from Escrow Agent (nor shall Escrow Agent be liable for the same) for any matter arising out
of or related to the performance of Escrow Agent's duties under this Earnest Money paragraph.

(b) The balance of the purchase price, subject to prorations as provided for in this Contract,
and ali other amounts due including but not limited to fees and costs shall be paid “all cash” by wire transfer or a cashier's
check drawn on a bank doing business in FDIC insured banking institution in Central Florida at the time of Closing. This
Contract and Purchaser's obligations under this Contract to purchase the Unit will not depend on whether or not
Purchaser qualifies for or obtains a mortgage from any lender. Purchaser will be solely responsible for making
Purchaser's own financial arrangements.

3. PRORATIONS.

(a) Ad Valorem Taxes.

Purchaser acknowledges that, as of the year in which Closing takes place, the Unit may not have
peen a separately described and assessed unit of real estate and that, in that event, ad valorem taxes and assessments
for the Unit for the year in which Closing takes place may be assessed under a tax bill in the name of Seller which covers
additional Units. Should the Unit not be separately described and assessed parcel of real estate, Purchaser agrees to
pay Seller at Closing that portion of the tax for the year in which Closing takes place (based on Selier's estimate of what
the tax bill will be if the tax bill for the year in which Closing takes place is not yet available, and if the tax bill is available at
the time of Closing, the tax proration will be based on the actual taxes with maximum discount if not then paid, or on the
actual amount if previously paid by Seller)which shall be determined by multiplying the total tax bill by the percent interest
in the Common Elements assigned to the Unit in the Declaration and then prorating the product of such multiplication as
of the date of Closing (with Purchaser charged for the day of Closing). In such event, Seller agrees to pay the entire tax
bill before it becomes delinquent and, upon written request from Purchaser or any first mortgagee of the Unit, to provide
Purchaser or such mortgagee proof of payment. If the amount allocated to the parties is based upon an estimate and the
actual bill varies from the estimate, the parly who paid too much shall have the right to adjust the prorated amount and
within ten (10) days of receipt of notice the party who paid too little shall pay any increased amount based on the actual
tax bill to the other party.

If, in the year in which Closing takes place, the Unit is a separately described and assessed unit of
real estate, then ad valorem taxes and assessments applicable to the Unit shall be prorated between the Seller and
Purchaser as of the date of Closing (with Purchaser charged for the date of Closing), based on Seller's estimate of what
the tax bill will be if the tax bill for the year in which Closing takes place is not yet available, and if the tax bill is available at
the time of Closing, the tax proration will be based on the actual taxes with maximum discount if not then paid, or on the
actual amount if previously paid by Seller. if the amount allocated to Purchaser is based upon an estimate and the actual
bill varies from the estimate, the party who paid too much shall have the right to adjust the prorated amount and within ten
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(10) days of receipt of notice, the party who paid too little shall pay any increased amount based on the actual tax bill to
the other party. R e .

Purchaser shall assume any pending governmental liens as of Closing, if any. Seller will be
responsible, however, for certified governmentat liens or governmental special assessment liens as of Closing; provided,
however, that to the extent that any certified liens are payable in instaliments, Seller shall only be responsible for those
instaliments due prior to Closing and Purchaser shall assume all installments coning due after Closing.

(b) Assessments. Purchaser shall pay his or her pro rata share of the common expense
assessments levied against the Unit, as provided in the Declaration, for the year in which the Closing shall take place,
which common expense assessment shall be adjusted at Closing according to the number of days remalnmg in the

calendar year. Except for that portion of the assessment installment as ‘shall be payable for the month in which the
Closing shall take place, which shall be prorated between Seller and Purchaser as of the day of Closing (with Purchaser
charged for the date of Closing), such adjusted common expense assessment shall be payable to The Oasis at Pearl
_ Lake Condominium Association, Inc. ("Association"), by Purchaser in equa! monthly instaliments, commencing on the first
day of the calendar month immediately following the date of Closing, or as otherwise provided by the Board of Directors of
the Association. From and after the first day of the first calendar month of the year following the year in which the Closing
takes place, Purchaser shall pay all amounts as are assessed against the Unit in accordance with the terms and
provisions of the Declaration.

(c) Contribution_to Capital of Association. in addition to all other’ sums due hereunder,
Purchaser agrees at Closing to make a non-refundable contribution to the working capital of the Association in an amount
equal to two (2) months general assessments on the Unit, at the time of Closing, which shall not be credited against

. regular assessments.

4. FINANCING.

Purchaser is obligated to pay “all cash™ at Closing. This Contract and Purchaser's obligations under this
Contract shall not depend on qualifying or obtaining a mortgage from any lender or any conditions imposed by such
lender. Seller will, however, cooperate with any lender and coordinate closing with it, if, but only if, the lender meets
Selier's closing schedule. Although Selier does not have to do so, if Seller agrees to delay Closing until Purchaser's
lender is ready, or to wait for funding from Purchaser’s lender until after Closing, or to accept a portion of the sums due at
Closing in the form of a personal check, Purchaser agrees to pay Seller a fate funding charge equal to interest, at the then
highest applicable lawful rate on all funds due Seller which have not then been paid to Seller (and, with regard to personal
checks, which have not then cleared) from the date Seller originally scheduled Closing to the date of actual payment (and,
with regard to personal checks, to the date of final clearance). This late funding charge may be estimated and charged by
Seller at Closing. Seller's estimate will be adjusted after Closing based on actual funding and clearance dates upon either
Seller's or Purchaser’s written request.

LENDER FEES. If Purchaser obtains a loan for any portion of the Purchase Price, Purchaser will be
obligated to pay any loan fees, closing costs, escrows, appraisals, credit fees, lender's title insurance premiums,
endorsements, prepayments and.all other expenses charged by any lender giving Purchaser a morigage, and any
settlement agent. Additionally, if Purchaser obtains a loan and elects to have Selier's closing agent act as “loan” closing
agent as well, Purchaser agrees to pay, in addition to any other sums described in this Contract, such closing agent’s
settlement fee and purchaser shall be responsibie for reimbursement of applicable costs (such as courier and express
delivery fees), and premiums, for any title endorsements required by Purchaser's lender, for the agent’s title examination,
closing fees, title searching and closing services related to such settiement agent acting as “loan closing agent”.

5. TTLE

Purchaser acknowledges that the Unit he or she is to purchase may not now be a part of the Condominium.
Prior to consummation of the sale contemplated by this Contract, Seller shall have submitted the Unit to the Declaration of
Condominium. Title to the Unit shall be conveyed to Purchaser by special warranty deed, and title to the Unit shall be
insurable or marketable and free and clear of all encumbrances, except as provided below.

(a) It is understood and agreed that Purchaser is purchasing the above referenced
Condominium Unit, subject to the items as hereinafter stated, and that title to the Unit which the Purchaser shall acquire
pursuant to this Contract shall be good, marketable andior insurable, subject only to the following items. At least five (5)
days prior to Closing, Seller will furnish to Purchaser a commitment for an ALTA Form B Owner's Title Insurance Policy
issued by a title insurance company authorized to do business in the State of Florida, insuring that title to the Unit at
Closing shall be good, marketable and/or insurable, subject only to the following items:
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M - Laws, regulations, conditions, restrictions, limitations, reservations, dedications,
easements, licenses, existing zoning ordinances and other rights of governmental bodies and instruments of record,
including, but not limited to, water, sewer, gas, electric and other utility agreements of record.

(i) Facts which an accurate survey or personal inspection of the Unit would disclose.

- (i) . Taxes and assessments for the year of Closing and subseguent years.
Covenants, conditions, restrictions, terms and other provisions as set forth in the Declaration of Condominium for The
Oasis at Pear! Lake, a Condominium, and its exhibits and Bylaws and Articles of Incorporation of The Oasis at Pearl Lake
Condominium Association, Inc., as amended from time to time.

(iv) Any purchase money mortgage executed by Purchaser in. connection with the
Closing of this transaction. .

v) All standard policy exceptions and provisions as may be contained. in the
A.L.T.A. owner's policy of title. :

(vi) Any other items as disclosed in the prospectus.

ITLE EVIDENCE: The delivery of the commitment shall be conclusive evidence of Seller's
compliance with the title requirements of this Contract. If Seller cannot convey title in the condition required, Seller will
have a reasonable time (at least sixty (60) days to correct any defects in title, but Seller is not obligated to do so. If Seller
cannot or will not correct the titie defects, Purchaser may accept the title in the condition it exists and pay the full
Purchase Price waiving any claims against Seller because of the defects, or Purchaser may cancel this Contract in full
settlement, and receive a full refund of all deposits and any interest actually accrued thereon.

RESPA Disciosure. As required by the Real Estate Settlement Procedures Act of 1974 (as may be
amended, “RESPA”"), Purchaser acknowledges that Seller has not directly or indirectly required Purchaser, as a condition
of sale, to purchase either a fee owners or mortgagee's title insurance policy from any particular title company.
Purchaser may elect to obtain such insurance from a company of Purchaser's choice and Purchaser shall pay, at Closing,
the title insurance premium for such policy and receive a credit for the promulgated premium after all reissue credit

available to Seller.

Discharge of Mortgage. Any mortgages now of hereafter encumbering the Unit will be discharged or
released at or before Closing, but until that discharge or release, Purchaser acknowledges and agrees that Purchaser's
rights under this Contract are subordinate to the lien of any such mortgages or liens prior to Closing.

Subordination. Seller may borrow money from lenders for the acquisition, development and/or
construction of the Condominium. Purchaser agrees that any lender advancing funds for Seller's use in connection with
the Condominium will have a prior mortgage on the Unit and the Condominium until closing. Neither this Agreement, nor
Purchaser's payment of deposits, will give Purchaser any lien or claim against the Unit or the Condominium. Without
limiting the generality of the foregoing, Purchaser's rights under this Agreement will be subordinate to all mortgages (and
all modifications made to those mortgages) affecting the Unit or the Condominium even if those mortgages (or
modifications) are made or recorded after the date of this Agreement.

6. CLOSING DATE. It is mutually agreed that the closing of the Unit (the "Closing”) shall be held as
directed by the Seller in the "closing notice”. Seller is not obligated in a way to close the sale of the Unit on the Tentative
Closing Date. If no date is provided, then the Closing Date will be the fater of (a) on or before thirty (30) days from the
effective date of this Contract or (b) on a date after the presale contingency has been met, with the Closing Date to be
determined by Seller as follows: The specified date, time and place for Closing shall be designated by the Selier in
writing, which writing is called the “closing notice" given to the Purchaser in accordance with the terms hereof. Purchaser
understands that Purchaser will receive at least five (5) business days notice of the date, time and place of Closing.
Purchaser further understands that Purchaser will not have the right to postpone the date, time of Closing for any reason
without Seller’s approval in its sole discretion. Seller will have the right, however, if Seller decides that it is necessary or
desirable, to delay or reschedule the Closing by giving Purchaser at least three (3) days prior notice of the new date, time
and/or place prior to the rescheduled Closing. Seller has no liability to Purchaser for delaying or rescheduling the Closing.
A change of time or place of closing only (and not one involving a change of date) will not require an additional notice
period. Any formal notice of closing, postponement or rescheduling may be given orally, by telephone, telegraph, e-mail,
overnight detivery, personal delivery or by facsimile. All of these notices will be sent or directed to the address, or given by
use of the information specified on page 1 of this Contract unless Seller has received written notice from Purchaser of any
change at least 5 days prior to the date the notice is given. These notices will be effective in the date given or mailed (as
appropriate). An affidavit of one of Seller's employees or agents {including any settlement agent) stating that this notice
was given or mailed will be conciusive. If after Selier notifies Purchaser of the date, time and place for Closing, Purchaser
fails to close for any reason at that date, time and place and to pay the balance of the Purchase Price and all other
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amounts that Purchaser owes under this Contract, at Seller's sole discretion, Seller will be entitied to do either of the
following:

(a) Seller may treat Purchaser’s failure to close as a default, in which case Seller will have the rights
set forth in Paragraph 8(b); or

(b) Seller may agree to set another date for the Closing in its sole discretion by giving Purchaser
notice forty eight (48) hours prior to the rescheduled Closing date and time. If Seller elects to set another date for Closing,
Purchaser agrees that all prorations and adjustments contemplated by this Contract will be based upon the date originally
set for Closing. In such event, Purchaser will also be required to pay Seller at Closing interest at the maximum rate per
annum permitted by law on the balance of the Purchase Price (and any extras) due at closing from the date originally set
for Closing until the date that Closing actually occurs. Under no circumstance will the closing be more than two years
from the date of this contract.

7. ADDITIONAL COSTS. Purchaser shall pay for the costs associated with obtaining an owner's title
insurance policy, the cost of recording Purchaser's deed, documentary stamps and intangible taxes on the deed, and all
costs of correction of any title defects. No title evidence will be provided and Seller will not pay for any abstracting
charges. Seller will pay three thousand and 00/100 dollars ($3,000) toward Purchaser’s closing costs should Purchaser
choose one of Seller's pre-approved lenders for financing, and Royal Title & Escrow Company to issue title. Seller's pre-
approved lenders are Wells Fargo, Maitland, Florida Branch, Coldwell Banker, and Pinnacle Financial, Winter Park,
Florida Branch. Purchaser shall pay all additional costs and fees incident to the securing of financing and the closing of
the purchase and sale contemplated hereunder, not specifically assigned to the Seller including, but not limited to,
recording fees which are not the obligation of the Seller, intangible tax on the mortgage, lender fitle insurance fees,
mortgage insurance premiums, escrow deposits, $75 key charge, a capital contribution equal to. two (2) months
maintenance, prepaid interest, including, but not limited to all discount points required by any lender, fees associated with
financing, and Purchaser's attorney’s fees.

8. DEFAULT.

(a) Purchaser’s Default. Purchaser shall be in default under this Contract in the event that (1)
Purchaser fails or refuses to complete and execute all of the instruments required of Purchaser under this Contract
promptly or when requested to do so by Seller or lender, if applicable; or (2) Purchaser fails to or refuses to make timely
payment of any payments required under this Contract; or (3) Purchaser in any other manner fails to or refuses to perform
his obligations under this Contract. In the event of any such default by Purchaser, Seller shall give Purchaser written
notice of such defauit and aliow seven (7) days from the date of such notice for Purchaser to cure such default, provided
that a failure to close on the scheduled Closing date shall not require any notice or cure period in order for Purchaser to
be deemed to be in default. If Purchaser shall fail to cure such default within such seven (7) day period or fails to close as
required, the Seller shall, and does hereby have, the unrestricted option to: (1) consider the Purchaser in default under
this Contract; (2) retain all sums paid to it hereunder (and any interest on any Deposits or other sums) and Purchaser
shalf pay the full amount of any additional Deposits required under this Contract which have not yet been paid, all as
agreed upon and liquidated damages and in full settlement of any claim for damages; and, (3) terminate all rights of
Purchaser under this Contract and, thereupon, the parties hereto will be released and relieved from all obligations
hereunder. The provisions herein contained for liquidated and agreed upon damages are bona fide provisions for such
and are not a penalty, the parties understanding that by reason of the withdrawal of the Unit from sale to the general
public at a time when other parties would be interested in purchasing the Unit, that Seller will have sustained damages if
Purchaser defaults, which damages will be substantial but will not be capable of determination with mathematical
precision and, therefore, as aforesaid, the provisions for liquidated and agreed upon damages have been incorporated
into this Contract as provisions beneficial to both parties hereto. Purchaser and Selier-recognize the impossibility of
measuring Seller's damages if Purchaser defauits. In the event any litigation or arbitration is commenced as a resuit of
this Contract and Selier prevails in such litigation or arbitration, the Purchaser shall also be liable for Seller's attorneys'
fees and costs resulting therefrom. Upon any termination by Seller, Seller shall be entitied to sell the Unit to any other
party without any liability to Purchaser.

) (b) Seller's Default. If Seller defaults in the performance of this Contract, Purchaser shall give
Seller written notice of such default, and if Seller, within seven (7) days from receipt of such notice shall fail to take action
that wouid cure the default within a reasonable period of time, and if Purchaser has performed all of his obligations
hereunder, then Purchaser may terminate this Contract by written notice delivered to Seller and Escrow Agent and to
recover Purchaser’s deposit and any interest earned thereon, and Purchaser may re cover any actual damages in an
amount not to exceed an amount equal to the Deposit actually tendered to Seller, and, upon award of same by a court of
competent jurisdiction, Seller shall be released from any further obligation relating to this Contract. Purchaser shail not be
entitled (i) to prepare, file or record a lis pendens against the Unit, or (ii) to the award of any damages including any
damages for purely economic losses other than as set forth herein. If Purchaser chooses not to terminate the Contract,
Purchaser may sue Seller for specific performance. Purchaser acknowledges that a material inducement to Seller's
decision to sell the Unit to Purchaser is the agreement of Purchaser not to impede or interfere with a subsequent sale of
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the Unit, and that Seller will be damaged in the event Purchaser fails to comply with the requirements of this Paragraph 7.
In no event shall Seller be liable for incidental, consequential, indirect or punitive damages. Anything contained herein to
the contrary notwithstanding, if Seller's default is a failure to provide any item which Selier is required to provide in the
Unit, including, without limitation, any extra (as defined below) required to be instalied before or after Closing, Purchaser
understands that the remedies above shall not be applicable and that Purchaser may coliect liquidated damages from
Seller in the following amount:

(i) For items other than extra items as defined in subsection (i) below, Seller will at
Selier's option, provide and instail the item or a substitute item of equal or greater value within a reasonable time, or pay
Purchaser the reasonable cost of providing and instatling such item or substitute item plus the sum of one hundred dollars
($100); . .
(i) the item is an extra item (an extra item is an additional item or modification to the
Unit for which Purchaser has separately contracted with Seller at a specific price to be performed or installed in the Unit),
then the amount of damages Purchaser will be able to receive will be limited to the amount Purchaser has paid Seller for
the extra item, plus the sum of one hundred doilars {$100). )

Notwithstanding the above, this contract shall not jiimit the purchaser's remedy, for the developer's
willful non-performance under the contract, to a return of the purchaser’s deposit or a return of the purchaser's deposit
plus interest.

9.  NON-ASSIGNABILITY. This Contract and Purchaser's interest and rights hereunder are personal to
Purchaser and neither said Contract nor the interest or rights of Purchaser hereunder, or any portion thereof, shall be
assigned or transferred directly or indirectly, in whole or in part, without prior written approval of Seller. Any such
assignment without such written approval of Selier shall be invalid and shall not be binding upon Seller and shall not
relieve Purchaser of Purchaser's obligations. under this Contract. Seller may assign this agreement without purchasers
consent. In the event Seller agrees to an assignment, the purchase price shall be increased by Twenty-five Thousand and
No/100 Dollars ($25,000.00). This Contract shall be binding upon and inure to the benefit of the heirs, executors,
administrators and permitted assigns of the parties to this Contract; provided, however, this Contract shall not become
binding upon Seller unti approved pursuant to the terms hereof.

.10, NOTICES. Except as may be expressly set forth herein otherwise, the delivery of any items and the
giving of notice in compliance with this Contract shall be accomplished by delivery of the item or notice to the party
intended to receive it or by mailing by certified mail, registered mail, U.P.S., Federal Express (or similar overnight express
delivery service), or Priority Mail addressed to the address of the party herein stated. Notices shall be deemed effective
upon receipt or refusal of delivery or Notice that letter was undeliverable at address provided by Purchaser, provided that
with respect to facsimile notices, successful transmittal confirmation shall be retained and produced upon request.

11 CREDIT CHECK. Purchaser hereby authorizes Seller or any affiliated entities, to inquire into
Purchaser's EQUIFAX, EXPERIAN of TRANSUNION credit reports. Purchaser agrees to pay all costs relating to the
credit report which shall be in addition to the purchase price. .

12. UNIT TO BE PURCHASED *AS IS,

(a) This Condominium is being created by the conversion of existing improvements.. Unless
otherwise set forth herein or in any addendum to this Contract, Seller shall not by the execution and delivery of any
document or instrument executed and delivered in connection with the Closing, make any warranty, express or implied, of
any kind or any nature whatsoever, with respect to_the Condominium Unit other than warranties of title pursuant to the
deed of conveyance in Paragraph 4, and all such warranties are hereby disclaimed. Without limiting the generality of the
foregoing, SELLER MAKES, AND SHALL MAKE, NO EXPRESS OR IMPLIED WARRANTY OF SUITABILITY OF THE
CONDOMINIUM UNIT. The sale of the Unit by Seller to Purchaser shall be “AS IS". Seller shal! transfer to Purchaser
any manufacturing warranties pertaining to the Unit, which by their terms are transferable. Seller is not responsible for the
condition of the water heater or air handler in his Unit or for any damage caused by this water heater or air handler after
Closing. Therefore, it is suggested that shortly after closing Purchaser should service and maintain this water heater and

air handler appropriately.

(b) A "Conversion Reserve Account’ has been posted in a like amount ‘pursuant to Section
718.618 of Florida Statutes. -
(c) To the extent permitted by law, the Developer specifically disclaims any and all other

implied warranties of merchantability and fitness as to the Condominium Property, any Unit or any appurtenances thereto,
including any appliances, furniture, fixtures or personal property.
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13. RENOVATION STATUS. Purchaser acknowledges that there may be ongoing renovations to the
Common Elements after Closing. Purchaser acknowledges that Seller will not be obligated to give any reduction in the
Purchase Price, or reimburse any expense, or place any funds in escrow due to ongoing renovations at the time of
Closing. Purchaser acknowledges that the property is complete and not subject to the Interstate Land Sales Act.

14. SURVIVAL OF CONTRACT. All conditions or stipulations not fulfilled at time of Closing shall survive
the Closing until such time as the conditions or stipulations are fulfilled.

15. POSSESSION. Possession of the Unit shall be delivered to Purchaser at the Closing, subject to any
lease which may be in effect, if the unit is occupied.

16. THE OASIS AT PEARL LAKE CONDOMINIUM ASSOCIATION, INC.

(a) Governing Documents. Purchaser acknowiedges that the Unit being purchased is a portion
of the real property and improvements, which have been or will be made subject to the Declaration referred to in
Paragraph 1. The nature and extent of the rights and obligations of the Purchaser in acquiring and owning the Unit will be
controlled by and subject to the Declaration, as well as the Articles of Incorporation, the Bylaws, and the rules and
regulations of the Association. Purchaser agrees to comply with all of the terms, conditions and obligations set forth
therein.

- (D) Membership in Association. Upon conveyance of title to the Unit to Purchaser, Purchaser
shall automatically become a member of the Association and shall be subject to the assessment obligations and other
provisions set forth in the Declaration, including the obligation of the Purchaser to pay a contnbutlon to the working capital
of the Association referred to in Paragraph 3(c) of this Contract.

{c) Amendments to Documents. Purchaser hereby acknowledges and agrees that prior to the
Closing, Seller shall have the right to modify, change, revise and amend, without Purchaser's approval, any or all of the
documents (other than this Contract), the drafts of which are contained in the Prospectus. In the event the Selier shall
make any amendment, modification, change, or revision to the documents or materials contained in the Prospectus, then
a copy of such shall be delivered to the Purchaser and, if such change, amendment, revision or modification affects
materially and adversely the right of the Purchaser, then, the Purchaser shall have the option to (1) consent to such, or (2)
within fifteen (15) days after receiving a copy of such, terminate this Contract in writing, in which event Purchaser's entire
deposit shall be refunded and the patrties hereto shall have no rights or liabilities hereunder. In the event Purchaser does
not terminate this Contract within said fifteen (15) days, Purchaser shall be conclusively deemed to have consented to the
proposed change, amendment, modification, or revision. Purchaser agrees that the changing of the name of the
Condominium is not a material change.

17. BROKERAGE AND AGENCY. " Except as set forth below, Purchaser and Seller represent and
warirant to the other that each party has not dealt with a broker, agent, or finder in connection with this transaction and
Purchaser and Seller covenant and agree, each to the other, to indemnify and hold each other harmiess from any and all
losses, damages, costs and expenses including, but not limited to, attorneys’ fees and costs that may be incurred or
suffered as a result of any claim for any fee, commission, or similar compensation with respect to this transaction made by
any person or entity, whether or not such claim for any fee, commission, or similar compensation with respect to this
transaction made by any person or entity is meritorious. Purchaser and Seller acknowledge that they have not relied
upon any advice, representations or statements of Broker and waive and shall not assert any claims against Broker
involving the same.

18. FLOOR PLANS AND MODELS. Purchaser hereby acknowledges and agrees that any floor plans,
renderings, drawings, and the like, furnished by Seller to Purchaser which purport to depict the Unit, or any portion
thereof, or the building containing the same, are merely approximations, and do not necessarily reflect the actual as-built
conditions of the same. The Purchaser further acknowledges and agrees that the decorations, paint colors, carpet,
special wall textures, window treatments, hard surface floors, some mirrors and paneling, art work, furniture, furnishings,
wallpaper, fixtures, appliances, and the like, contained in any model unit of THE OASIS AT PEARL LAKE, A
CONDOMINIUM, are for demonstration purposes only, and are not included in the Unit which is the subject of this
Contract or necessarily representative of the Unit. Additionally, utility locations and air conditioning condenser locations
may vary between the model Unit(s) and other production Units.

19. TIME OF ESSENCE. Time is of the essence of this Contract.

20. FORCE _MAJEURE Either Party hereto shall be excused for the period of any delay in the
performance of any obligations hereunder when such delay is occasioned by cause or causes beyond the control of the
party whose performance is so delayed and the time for performance shall be automatically extended for a like period,
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provided that the cause for such deiay directly affects the condominium property. Such causes shall include, without
limitation, all labor disputes, civil commotion, war, warlike operations, invasion, rebellion, hostilities, military or usurped
power, sabotage, government regulations or controls, fire or other casualty, inability to obtain any necessary materials or
services, or acts of God (that relate to the property herein). )

21. SEVERABILITY. The provisions of this Contract are intended to be independent, and in the event any
provision hereof should be declared by a court of competent jurisdiction to be invalid, illegal or unenforceable for any
reason whatsoever, such illegality, unenforceability, or invalidity shall not affect the remainder of this Contract.

22. CONSTRUCTION OF CONTRACT. This Contract concems the sale of real property located in the
State of Florida. This Contract, and all of the relationships between the parties hereto, shall be construed and interpreted
in accordance with the laws of the State of Florida. Notwithstanding the above, the Purchaser and Seller acknowledge
that they have read, understand, and have had the opportunity to be advised by legal counsel as to each and every one of

" the terms, conditions, restrictions, and effect of all of the provisions of this Contract and every part of the Prospectus, all of

which are incorporated herein by reference and made a part hereof, and the Purchaser agrees to the enforcement of any
and all of these provisions. It is further agreed that words of any gender used in this Contract shall be held to include any
other gender, any words in the singular number shall be held to include the plural wherever applicable, and that captions
and paragraph numbers appearing in this Contract are inserted only as a matter of convenience and in no way define,
fimit, construe or describe the scope or intent of such paragraph or in any way affect this Contract. Venue and jurisdiction
for any matter under this Contract shall lie in Seminole County, Florida.

23. ENTIRE AGREEMENT. This Contract contains the entire agreement between the parties hereto. No
agent, representative, salesman or officer of the parties hereto has authority to make, or has made, any statements,
agreements, or representations, either oral or in writing, in connection herewith, modifying, adding to, or changing the
terms and conditions hereof and neither party has relied upon any representation or warranty not set forth in this Contract.
No dealings between the parties or customns shall be permitted to contradict, vary, add to, or modify the terms hereof.
Purchaser acknowledges, warrants and represents that this Contract is being entered into by Purchaser without reliance
upon any representations concerning any potential for future profit, any rental income potential, tax advantages,
depreciation or investment potential, and without reliance upon any other monetary or financial advantage, Purchaser
acknowledges that no such representations have been made by Seller or any of its agents, employees or representatives.

24, OFEER. This Contract, as executed by Purchaser, shall constitute an offer to Seller. Seller may
accept the same, if at-all, by delivering to Purchaser at least one executed original of this Contract prior to the time that
Purchaser shall notify Seller, in writing, of Purchaser’s revocation of this offer. The date of this Contract is the date of
acceptance by Seller. :

25. DISCLOSURES REGARDING THE UNIT. Purchaser acknowledges and agrees that he/she has read
and understood the disclosures pertaining to the purchase and sale of the Unit contemplated by this Contract and the
Condominium as set forth in the Prospectus described as “Disclosures Regarding the Condominium”, and incorporated
herein by this reference.

26. INSPECTION PROCEDURE.

Purchaser is required to conduct a personal inspection of the Unit with Seller's representative at a
mutually convenient time during Seller's normal business hours no more than three (3) days prior to the scheduled closing
date. '

If Purchaser is unable to conduct the personal inspection of the Unit with Seller, as required,
Purchaser may designate a representative by written notice to Seller. Purchaser will be bound by the actions of the
representative.

During the personal inspection, Purchaser or Purchaser's representative and Seller will complete a
list of inspection items in the Unit, which require Seller's attention. Purchaser and Seller will sign the "punch list" as
conclusive evidence of the agreed upon work to be performed. Purchaser acknowledges and agrees that some or all of
the punch fist items may not be completed before the Closing and that the Closing will not be delayed or postponed
because of any punch list items, and that no portion of the Purchase Price may be withheld nor placed in escrow pending
completion of the punch list items. Seller agrees that Seller's obligation to compiete or correct the punch list items will
continue after Closing, if necessary and Seller shall retain the right of access to the Unit to complete same. When the
agreed work has been performed {which will be within a reasonable time considering the availability of materials and the
nature of the work to be performed) that will be deemed conclusively that: (1) Seller's obligations have been fulfilled, and
(2) any additional items will be the responsibility of the Purchaser.
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Any contractor of Purchaser will be allowed access to the Unit for construction work only subsequent
to the later of: (1) completion of the personal inspection, (2) signing of the list of inspection items by Purchaser; and (3)
Closing. Seller reserves the right to require evidence of such Contractor’s insurance and license prior to entry.

It is agreed by the parties to this Contract that the fact that the parties have not completed the
inspection, or that items listed on the inspection list have not been addressed by Seller, wili not entitle Purchaser to delay
closing or to withhold money due Seller at closing, and a refusal to close as scheduled or to pay the full purchase price at
closing will constitute a default by the Purchaser, Seller's obligation to perforrn the work agreed upon in the list of
inspection items will survive closing.

Failure of the Purchaser to conduct the personal inspection and complete and sign the list of
inspection items by the date established in this Paragraph 27 of this Contract will be deemed to be: (1) conclusive of
Purchaser's acceptance of the Unit in accordance with paragraph 12; and (2) a complete waiver of all objections to
defects in workmanship or materials. This will not be deemed to be a waiver of any warranties provided to Purchaser by
law.

The provisions of this paragraph shall survive the closing.

27. PROSPECTUS. The condominium documents required by Section 718.504, Florida Statutes to be
provided by Seller to Purchaser are defined as the Prospectus together with all exhibits to it. Purchaser acknowledges
receipt of the Prospectus and all exhibits, as well as those disclosures as provided in the prospectus described as
“Disclosures Regarding the Condominium” by signing the Receipt for Condominium Documents Pursuant to Section
718.502(5), Florida Statutes. Section 28 herein will not operate in lieu of the Receipt Form.

28. ENVIRONMENTAL DISCLOSURES

Contaminates. The grading of the soil and other elements created by nature; as well as building
materials developed by man, many times create unwanted and undesired gases and other contaminates in homes and
residential buildings, both new and used. Also, since energy conservation has become a concern, there is a need to build
homes and residential buildings that are more airtight. As a result, these homes and residential buildings trap unwanted
gases in different degrees depending on how each person lives within their home or such residential building. To date
measurements of such unwanted gases (such as the radon gas described below) are reported as parts of the air they
occupy. Since the quality of air we breathe can affect our health, Seller recommends frequent airing of Purchaser's Unit
by simply opening windows to introduce fresh air uncontaminated with such gases.

Lead Solder in Water Pipes. Due to the use of lead in the soldering of the joints and plumbing fittings
on the property, which is prevalent in many properties, it is recommended that the drinking water taps be flushed for five
minutes prior to usage after an absence from the apartment units for one week or longer.

Radon Gas. The following disclosure is required by Section 404.056(8), Florida Statutes, for all
Contracts for Sale and Purchase of any building in Florida: “Radon is a naturally occurring radioactive gas that, when it
has accumulated in a building in sufficient quantities, may present heaith risks to persons who are exposed to it over time.
Levels of radon that exceed federal and state guidelines have been found in buildings in Florida. Additional information
regarding radon and radon testing may be obtained from your county public health unit.” Radon is not generally tested for
in Florida and Seller and makes no representation in connection with respect to the presence or absence of it.

Mold. Mold is a type of fungus, which occurs naturally in the environment and is necessary for the
natural decomposition of plant and other organic material. It spreads by means of sharing in microscopic spores borne on
the wind, and is found everywhere life can be supported. Residential home construction is not, and cannot be, designed
to exclude mold spores. If the growing conditions are right, mold can grow in your Residence. In order to grow, mold
requires a food source. This might be supplied by items found in the home, such as fabric, carpet or even wallpaper to
name a few. Also, mold growth requires a temperate climate and, finally molid growth requires moisture. Moisture is the
only mold growth factor that can be controlled in a residential setting. By minimizing moisture, an Owner can reduce or
eliminate mold growth. Moisture in the home can have many causes. Spills, leaks, overflows, condensation, and high
humidity are common sources of home moisture. Good housekeeping and home maintenance practices are essential in
the effort to prevent or eliminate moid growth. if moisture is allowed to remain on the growth medium, mold can develop
within 24 to 48 hours. Mold is found virtually everywhere in our environment — both indoors and outdoors and in both new
and old structures. When moisture is present, mold can:grow. Therefore, the best way to avoid problems related to mold
and mildew is to prevent moisture buildup in the Unit. This is particularly important in certain more humid climates and, as
a general matter, in any climate during those times of the year when outdoor temperatures and humidity levels are high.
We cannot guarantee you that the Unit is, or ever will be, a “mold-free environment”. You acknowledge and agree that if
you fail to take steps necessary to prevent or reduce moisture from building up in the apartment or fail to maintain the
apartment in-a clean condition, you will be creating an environment that could result in mold growth. You agree to notify
association immediately of any evidence of a water leak, excessive moisture or any condensation issues in the Unit or in
any storage unit, any visible mold or mildew growth or moldy odor in any of such areas, any malfunction of the
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heating/ventilating/air-conditioning system, or any cracked or broken windows. You acknowledge and agree that you wil
be responsibie for damages or losses due to mold growth to the extent such conditions have resulted from your acts or
omissions, or if you have failed to immediately notify association of any of the conditions noted in the preceding sentence,
and you will reimburse association for any damage to the unit resulting from your acts or omissions or failure to notify
association of such conditions. You agree to cooperate fuily with the association in our efforts to investigate and correct
any conditions that could result in, or have resulted in, mold growth, including, without limitation, upon associations
request, vacating the apartment for a reasonable period of time to allow for any investigation and remediation deemed
necessary by the association. There is much you can and should do within the Unit to reduce the possibility of mold and
mildew growth, including the following: Turning off air conditioning when doors or windows are open; Keeping windows
and doors closed in damp or rainy weather conditions; Maintaining a general temperature of 68.5° F — 76.0° F (winter) and
74.0° F — 80.0° F (summer); Not blocking or covering any heating/ventilation/air-conditioning supply diffusers and/or return
grilles in the apartment, Wiping down and drying areas that might accumulate visible moisture, such as countertops,
windows, windowsills and vent covers, as soon as reasonably possible; Keeping a pan under every flowerpot to collect
water, and not over-watering houseplants — and cleaning up spills immediately; Using the pre-instalied fan when
bathing/showering allowing the fan to run until all excess moisture has vented from the bathroom and, if applicable,
keeping the shower curtain inside the tub, or fully closing the shower doors; Leaving the bathroom door open until all
moisture on the mirrors and bathroom walls and tile surfaces has evaporated after bathing/showering, and hanging up
towels and bath mats so they will completely dry out; Periodically cleaning and drying the walls around the bathtub and
shower using a household cleaner; making sure that condensation does not form within the washer and dryer closet;
Ensuring that the dryer vent is properly connected and clean of any obstructions, and cleaning the lint screen after every
use, and drying clothes in a clothes dryer rather than on a rack.

You will cooperate with us in avoiding and informally resolving disputes between us regarding the
presence of alleged mold within the premises. You acknowledge in the event of disputes regarding alleged moid which
are not informally resolved, resolution of said disputes will best be achieved through binding arbitration rather than civil
litigation because of the substantial savings of time and expense for all parties and because of the privacy and flexibility
associated with arbitration procedures. Therefore, you agree we will utilize binding arbitration to resolve all disputes that .
may arise out of the alleged presence of mold within the premises. You agree that any claim, dispute, and/or controversy
that you may have against us (or our owners, directors, officers, managers, employees, and agents) or the we may have
against you arising from, related to, or having any relationship or connection whatsoever with alieged mold within the
premises shall be submitted to and determined exclusively by binding arbitration pursuant to the rules of the American
Arbitration Association focated within the County where the leased premises are located. Included within the scope of this
arbitration provision are afl disputes, whether based on tort, contract, or statute. You and we agree to equally split the cost
of any arbitration proceeding.

29. DELIVERY OF UNIT.  This unit has been previously occupied.

{INITIAL ONLY ONE)

At Closing, the unit shall be conveyed free and clear of all tenancies and possessory rights,
and as such, Seller shall convey exclusive possession of the Unit at Closing; or

THE UNIT IS SUBJECT TO A LEASE (OR SUBLEASE), a true and correct copy of which
is attached hereto. Accordingly, at Closing, Seller shall assign to Purchaser, without
recourse, Seller’s interest in the lease and transfer to Purchaser any security deposit from
tenant in Seller's possession. Rents for the month of closing shall be prorated, with Seller
retaining the prorated rent through the day of Closing, and title to the Unit shall be delivered
subject to the rights of possession of the tenant under the lease. (Tenant may have
vacated by the time of closing.})

If there is currently a tenant in the Unit, under Florida Statutes, Chapter 718, part VI ("“Condominium Act’), the
tenant has the right to extend his or her lease for a period up to two hundred seventy (270) days from the date of receipt
of a Notice of Intended Conversion and the tenant has the right to purchase the Unit for a period of
forty five (45) days after receipt of the items required to be delivered pursuant to Section 718.612 of the Condominium
Act, and may be extended under certain circumstances. Because of the tenant's rights set forth above, Purchaser
acknowiedges that this Contract will be effective only if the tenant does not exercise his right of first refusal as set forth
above. If tenant exercises this right of first refusal to purchase the Unit, this Contract shall be null and void and of no
further force and effect, and all monies held in escrow only shall be returned to Purchaser and all parties shall be relieved
of their respective obligations. If tenant does not exercise his right of first refusal, then this Contract shall remain in full
force and effect, and Purchaser shall purchase the Unit subject to tenant's rights. Purchaser shall assume all of landlord’s
rights and obligations under tenant's lease and Florida Statutes. Purchaser acknowledges receiving a copy of the
executed lease or sublease of the unit.
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30. INSULATION; ENERGY EFFICIENCY

To the extent required by applicable law, Purchaser may have the Condominium building's energy efficiency
rating determined. Purchaser acknowledges receipt of the Department of Community Affairs’ brochure regarding energy
efficiency ratings.

All insulation and energy efficiency rating information is subject to Seller's general right to make changes in
Seller's Plans and Specifications and to applicable limitations of Seller's liability to Purchaser.

31. PRE-SALE CONTINGENCY. Seller's obligation to close hereunder is expressly contingent upon
Seller's procuring Qualified binding Purchase Contracts with a minimum sale of 44 units, all as required by Seller's loan
agreement with its lender. In the event the above pre-sale requirements are not met by March 15, 2006, Seller shall have
the unilateral right to terminate this Contract by giving written notice to the Purchaser and Seller shall refund all Earnest
Money paid hereunder.

- 32, SPECIAL STIPULATIONS. The following stipulations, if in conflict with any preceding provision, shall
control: ’

(a) Exhibits and Addenda. The Exhibits and/or Addenda that are attached hereto. are by'this
reference made a part hereof. -

(b) Personal Property. The following items shall remain with the Unit in their present condition
at no additional cost to Purchaser. Such items may have been previously used by tenants of the unit. Seller shall warrant
only unencumbered title thereto to Purchaser at Closing: AJ/C, Stove, Refrigerator and Dishwasher.  Any other
appliances, furnishings or decorations contained in any mode! apartments are for display purposes only. Seller does not
warrant that any improvements made by any previous tenant will remain in the Unit.

{c) Statement by Salesperson. Seller and Seller's officers/employees are not responsible for,
or bound by, any statement, representation and/or Contract by a salesperson or other agents unless such statement,
representation and/or Contract is in writing and signed by one of Seller's authorized officers. PLEASE ACKNOWLEDGE
THAT IN MAKING THIS PURCHASE PURCHASER IS NOT RELYING UPON ANY STATEMENT, REPRESENTATION
OR CONTRACT MADE BY A SALESPERSON OR AGENT (EXCEPT AS MAY BE IN WRITING AND SIGNED BY ONE
OF SELLER'S AUTHORIZED OFFICERS) BY PLACING PURCHASER'S INITIALS ON THIS PAGE.

(d) Report of Qualified Architect or Engineer. Purchaser agrees and acknowledges that the
party preparing the Report of the Qualified Architect or Engineer found in the Prospectus is not affiliated with Seller in any
fashion, and is a third party, independent contractor employed by Seller to furnish the Report as required by the Fiorida
Condominium Act. Purchaser is advised to review the report carefully, including all disclaimers set forth therein. Seller
does not adopt or reject any of the conclusions or observations set forth in the Report, which are entirely the work of the
author thereof. Seller has not agreed to do any of the work suggested or recommended in the Report except as expressly
set forth in this Contract.

{(e) Selier's Reserved Right to Marketing Strategy. Seller reserves the right to implement any
legal marketing program as deemed necessary to market Units within this project. This includes, but is not limited to, the
use of model Units, signs, flags, banners, special on-site events, media advertising, modifications of model and production
Units, etc. Seller also reserves the right to price Units at the current market value in an effort to sell Units. There are
other marketing strategies and incentive plans not noted herein which Seller reserves the right to implement or
discontinue. Purchaser hereby acknowledges Seller's rights as stated above.

4} Private Street. The streets, alleys and driveways located within the overall development
are private streets, alleys and driveways and will be maintained by r the Association

(g) Estimated Budget. The Condominium Association budget provided. to Purchaser is based
on estimated expenses only and may increase or decrease significantly when the actual expensés of the Condominium
Association become known.

(h) Model Unit/'Sales_Office. For the purposes of completing the sales promotion of the
Condominium and until the sale of all Units in the Condominium, the Seller, its successors and assigns, is hereby given
the full right and authority to maintain or establish on the Condominium Unit and Common Elements such models, sales
offices, banners, balloons and advertising signs, if any, as Seller may deem necessary in its sole discretion, together with
the right of ingress and egress to the Common Elements in connection therewith

(i) Recording. Purchaser shall not record the Contract in the public records of Seminole County,
Florida. The recording by Purchaser of the Contract shall constitute a default by Purchaser.

Initials:
Seller Purchaser
Purchaser



{) Captions and Headings. Captions and paragraph headings contained in the Contract are
for convenience and references only and in no way define, describe, extend or limit the scope or interest of the Contract
nor the interest of any provision hereof.

(k) Clerical Errors. The Purchaser(s) agree(s) if requested by the Seller, to fully cooperate in
correcting any clerical errors as may appear in the Contract. .

()] Construction by Purchaser. Purchaser shall comply with all governmental requirements for
any construction to be done in the Unit by contractors hired by Purchaser, including, but not limited to, permits, plans,
insurance, written approval from the Association required by the Declaration, Dumpster Fees of $300, Contractor License,
etc. Purchaser shall be required to pay in advance a construction deposit of $500 {or any other amount established by
the Board) to protect the Condominium puilding and common elements against damage due to use and transport of
construction materials in the Condominium building. Costs may be deducted from the deposit to repair damage and the

Unit may be specially assessed to cover excess costs. In addition, Purchaser shall provide Seller's construction

department advance written notice of any renovation to be done in his/her Unit, and release Seller from any liability.
Seller will not guarantee the work of completion of any subcontractor or affiliated contractor of Seller when privately

contracted by Purchaser.

(M) Sale of Unit. Purchaser hereby acknowledges that he/she is restricted form selling unit until
Seller has sold and a closing has commenced on all units in the Condominium. :

33. THIS CONTRACT IS VOIDABLE BY PURCHASER BY DELIVERING WRITTEN NOTICE OF THE
PURCHASER'S INTENTION TO CANCEL WITHIN FIFTEEN (15) DAYS AFTER THE DATE OF EXECUTION OF THIS
CONTRACT BY THE PURCHASER, AND RECEIPT BY PURCHASER OF ALL OF THE ITEMS REQUIRED TO BE
DELIVERED TO HIM OR HER BY THE SELLER UNDER SECTION 718.503, FLORIDA STATUTES. THIS CONTRACT
IS ALSO VOIDABLE BY PURCHASER BY DELIVERING WRITTEN NOTICE OF THE PURCHASER'S INTENTION TO
CANCEL WITHIN FIFTEEN (15) DAYS AFTER THE DATE OF RECEIPT FROM THE SELLER OF ANY AMENDMENT
WHICH MATERIALLY ALTERS OR MODIFIES THE OFFERING IN A MANNER THAT IS ADVERSE TO THE
PURCHASER. ANY PURPORTED WAIVER OF THESE VOIDABILITY RIGHTS SHALL BE OF NO EFFECT.
PURCHASER MAY EXTEND THE TIME FOR CLOSING FOR A PERIOD OF NOT MORE THAN FIFTEEN (15) DAYS
AFTER THE PURCHASER HAS RECEIVED ALL OF THE ITEMS REQUIRED. PURCHASER'S RIGHT TO VOID THIS
CONTRACT SHALL TERMINATE AT CLOSING.

34. ADDITIONAL DISCLOSURES.

Property Tax Disclosure. PURCHASER SHOULD NOT RELY ON THE SELLER'S CURRENT PROPERTY
TAXES AS THE AMOUNT OF PROPERTY TAXES THAT THE PURCHASER MAY BE OBLIGATED TO PAY IN THE
YEAR SUBSEQUENT TO PURCHASE. A CHANGE OF OWNERSHIP OR PROPERTY IMPROVEMENTS TRIGGERS
REASSESSMENTS OF THE PROPERTY THAT COULD RESULT IN HIGHER PROPERTY TAXES. IF YOU HAVE ANY
QUESTIONS CONCERNING VALUATION, CONTAGCT THE COUNTY PROPERTY APPRAISER'S OFFICE FOR

INFORMATION.

Chapter_ 558, Florida Statutes. CHAPTER 558, FLORIDA STATUTES CONTAINS IMPORTANT
REQUIREMENTS YOU MUST FOLLOW BEFORE YOU MAY BRING ANY LEGAL ACTION FOR AN ALLEGED
CONSTRUCTION DEFECT IN YOUR UNIT OR CONDOMINIUM. SIXTY DAYS BEFORE YOU BRING ANY LEGAL
ACTION, YOU MUST DELIVER TO THE OTHER PARTY TO THIS CONTRACT, A WRITTEN NOTICE REFERRING TO
CHAPTER 558 OF ANY CONSTRUCTION CONDITIONS YOU ALLEGE ARE DEFECTIVE AND PROVIDE SUCH
PERSON THE OPPORTUNITY TO INSPECT THE ALLEGED CONSTRUCTION DEFECTS AND TO CONSIDER
MAKING AN OFFER TO REPAIR OR PAY FOR THE ALLEGED CONSTRUCTION DEFECTS. YOU ARE NOT
OBLIGATED TCO ACCEPT ANY OFFER, WHICH MAY. BE MADE. THERE ARE STRICT DEADLINES AND
PROCEDURES UNDER THIS FLORIDA LAW WHICH MUST BE MET AND FOLLOWED TO PROTECT YOUR

INTERESTS.

Construction Industries Recovery Fund. PAYMENT MAY BE AVAILABLE FROM THE CONSTRUCTION
INDUSTRIES RECOVERY FUND IF YOU LOSE MONEY ON A PROJECT PERFORMED UNDER CONTRACT, WHERE
THE LOSS RESULTS FROM SPECIFIC VIOLATIONS OF FLORIDA LAW BY A STATE-LICENSED CONTRACTOR.
FOR INFORMATION ABOUT THE RECOVERY FUND AND FILING A CLAIM, CONTACT THE FLORIDA
CONSTRUCTION INDUSTRY LICENSING BOARD AT THE FOLLOWING TELEPHONE NUMBER AND ADDRESS:
(850) 487-1395; CONSTRUCTION INDUSTRY LICENSING BOARD, 1940 N. MONROE STREET, TALLAHASSEE FL

32398. .
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Receipt of deposit in the sum of § is hereby acknowledged by:
for Royal Title & Escrow Company. The signature of a Sales

Representative is not binding on the Seller.

This Contract is subject to approval of the Authorized Representative of the Seller and supersedes any
previous contract. The Authorized Representatives on behalf of ALTAMONTE DEVELOPMENT
ASSOCIATES, LLLP, a Florida limited liability limited partnership are John Bryan, Casper Maier and Dustin
Davis and this Contract is not binding on Seller unless signed by two of such named parties.

If Purchaser voids this Contract in accordance with this provision, Purchaser shall receive
a full refund of all Earnest Money collected and held by Escrow Agent, only after Escrow Agent verifies that
such Earnest Money has been deposited into Escrow Agent's escrow account, and that the sums that have
been deposited have cleared the Escrow Agent' banking institution. - Purchaser must also return the copy of
the Condominium Documents prior to said refund being issued. Escrow Agent may demand proof of
clearance in the form of a cancelled check or other proof acceptable to Escrow Agent.

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
'‘REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE
SHOULD BE MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503,
FLORIDA STATUTES, TO BE FURNISHED BY A DEVELOPER TO A PURCHASER OR LESSEE.

SELLER:

ALTAMONTE DEVELOPMENT ASSOCIATES,
LLLP, a Fiorida limited liability limited

partnership
X - BY:
PURCHASER . Authorized Representative
X BY: _
PURCHASER Authorized Representative
Date: Date:
Initials:
Seller ______ Purchaser

Purchaser



THE OASIS AT PEARL LAKE, A CONDOMINIUM

UNIT #

DISCLOSURE NOTICE TO PURCHASER

CONCERNING CLOSING COSTS AND EMPLOYMENT OF SALES REPRESENTATIVE

At the time of closing, Purchaser will be required to pay, in addition to the balance of the purchase
price, the following items:

(a) Mortgage closing costs, including possible escrows and prepaid interest.

(b) Lender’s closing expenses.

(c) Alterations, modifications or extras not previously paid.

() Two (2) months capital contribution to the working capital of the Association to be paid to

the Association.

e) Any additional costs, which may be incurred by a Purchaser, including, but not limited to:

M Abstract charges

(2) Documentary Stamps on the Mortgage

3) Intangible taxes on the Mortgage

4) Fee for recordation of the Mortgage

(5) Prepaid interest

(6) Credit report

(7 Appraisal fee

(8) Mortgagee's closing costs (commonly called points)

(9) Mortgagee's attorney's fees

(10) Payments into any escrow account, which may be
required by the lender. .

(11) Premium for Mortgagee policy of title insurance.

{12) Settlement fee to Closing Agent

(13)  Reimbursement 10 Seller for any utility, cable or
interactive communication deposits or hook-up fees.

H A proposed charge for monthly maintenance assessments as set forth in the
Estimated Operating Budget for the Association.

(9) Real property taxes from the date of closing to the end of the calendar year in
which said closing takes place.

(h)y $75.00 key charge.

) Documentary stamps on the Deed.

Initials:
Purchaser-

Seller
Purchaser



IR The undersigned sales representative is the agent of ALTAMONTE DEVELOPMENT
ASSOCIATES, LLLP, a Florida limited liability limited partnership, (Selier) and is being
compensated or paid by same for procuring the execution of the Purchase and Sale Agreement.

Date: Date:
Sales Representative: Purchaser:
BY:
Initials:
Selier Purchaser

Purchaser



USA PATRIOT ACT RIDER

This Contract and Purchaser's rights hereunder are subject to (i) the Uniting and Strengthening America by
Providing Appropriate Tools Required to intercept and Obstruct Terrorism (“USA PATRIOT ACT") Act of
2001, as the same may be amended from time to time, and corresponding provisions of future laws, and (ii)
the requirements of Executive Order No. 13224, 66 Fed. Reg. 49079 (Sept. 25, 2001) (the "Order”) and
other similar requirements contained in the rules and regulations of the Office of Foreign Asset Control,
Department of the Treasury ("OFAC") and in any enabling legislation or other Executive Orders in respect
thereof (the Order and such other rules, regulations, legislation, or orders are collectively called the
"Orders"), and Purchaser represents and warrants that Purchaser is not listed on the Specially Designated
Nationals and Blocked Persons List maintained by OFAC pursuant to the Order and/or on any other list of
terrorists or terrorist organizations maintained pursuant to any of the rules and regulations of OFAC or
pursuant to any other applicable Orders (such lists are collectively referred to as the "Lists"). This Contract
is terminable by Seller in the event that the above representations and warranties are not true and correct.

Purchaser:

Date:

Receipt of Condominium Documents:

Initials:
Seller . Purchaser
Purchaser



SCHEDULE "5"

THE OASIS AT PEARL LAKE CONDOMINIUM

ESCROW AGREEMENT ESTABLISHING ESCROW ACCOUNT BETWEEN
DEVELOPER AND ESCROW AGENT




ESCROW AGREERENT

THIS ESCROW AGREEMENT {this Esciow Agreemen) is made and entered
into this Z s day of Apdl, 2006 by and betneen Allamonle Development Assodistes, LLLP, & Filorda Emiled
liability fimiled parinership, whose adoress is 3250 Mary Sieel, Suite 500, Coconut Grove, Flosida 33133 (the
*Developar) ang ROYAL TITLE & ESCROW COMPANY, with an address of 565 NE 15" Sireel, Suite 100, Miami,
Fiofida 33132 (‘Eswow Agenl). Developer and Esciow Agent acknoatedge that the Division of Florida Land Saks,
Condominiums and hiobile Homes (the ‘Division'}, vhose sddiess is 1940 Nonh ldonroe Streey, Taliahassee, Florida
32399-1033, is a beneficiary of this Escrow Agreement.

RECITALS:

Developer proposes to develop 3 condominium project in Altamonle Spangs. Florida, lo be localed anmoximéle!y al
1037 Alden Parkway, Allamonle Springs, Flonda 32714, named THE OASIS AT PEARL LAKE, A CONDOMIMNIUM
(25 may hereinafier be rensmed the “Congominium ”). :

Developar intends 1o enter inta contracis for purchase and sale (the Puichase Contragis®) for the sale of unils
("Units®) in the Condominium. :

Developer desires lo make arrangements with Escrow Agent lo escrow all or a portion of each deposit fo: each
Purchase Agreement (collectively. the "“Deoosits 7} in acoordance with lhe provisions of the Condominium Acl
{Section 718.202, Flonda Statutes). .

Eswrow Agenl has consented 1o ho'd and disburse Lhe Deposils it recelves pursuant to the terms and provisions
hereof H

NOV/ THEREFORE, in considecation of $10.00 and other good and valuable consideration, Esceow Agent and
Deveboper agree as folions:

1. Regigly. The foregoing Recitals are lrue and coireci and ere hereby incorposated herein,
2. Establishment of Escrow. The parties herelo eslablish an escrow for the purpases of tecening, hoidi})g and

gisbursing funds as sequired under Lhe Condominium Act. Funds deposited in this escrow may, al the
elecbon of Esciow Agent, be deposited in separale accounts, of in 3 COMMON eSTOW, Of comnmingied with
the olher escrow monies received by or handied by Escrow Agenl.

it ol F . So long as requited by the Condominium Ad, in connection with sases of Units,
Devsioper shati prompliy deposil tunds received from Purchasers with Escrow Ageal in such amount or
ainounts as are required under the Condominium Act and under the Purchase Conlracts. Developer will
deliver the Deposits in the form of checks payable to o7 endorsed lo Escrow Agent. Developer shat; at the
ime of each deposit, furnish Escrow Agent 8 copy of the Purchase Agreement applicable Lo the Purchaser
(and all amendmenls theretp), the amount of such funds being delivered to Escrow Agent, the full name,
mailing agdress and telephona numbder of the Purchaser, as applicable. and such other informaljon as
Escrow Agent shall ieasonably tequire. The sole responsibility for delermining whether of not the amounl of
the funds deposited in sscrow coimplies with the Condominium Act shall be thal of Developer, and Esciow
Agent shall only be responsibie for funds actualy received. Al checks or diaflls received ale recenved
subject to collecton. Any bank chaiges assessed against the account in general will be reimbursed ty
Developer upan notification by Escrow Agent. -

(5]

4. Receipl and Ackpowiedgment Upon sequest, Escrow Agent shall deliver b a Purchaser a receip! for a

Oepasil on the formn provided by Developer with af information compleled for Escrow Agent o acknopiedge
such 1eceipl. Such receipt shall ldenlify the Coodominium, slate the date and amouni of Deposil received,
the name and address of the Purchaser, and the Unit number of the Unit being purchased.

5. Retpase of Funds from Esarow. ‘Subjecl 1o cleazance of funds, Escrow Agent shall release and disburse a

Purchaser's Deposit escrowed hereundar in scoordance with the folivaing:

(a) Pyrchascr Cancellation. Escrow Agant shall pay a Oepasil to @ Purchaser within ten (10) days
ahar Escrow Agent's receipt of the Developer's written certficalion thal the Purchaser has plopesty
terminaled his Purchase Agreement pursuanl to Tis terms or under the Condominium Act

(b) Puichaser Default- Escrow Agent shall pay a Deposi to Developer within len (10} days afler
Esciow Agents receipl of Developer’s wiritten certificabon that the Puichasers Purchase
Agreement has been lerminaled by reason of a Purchaser's failure lo cure a defautt in performance
of the Purchaser's obligatons thereundes. Such cenification shallindude the folicwing:

(i) Ceveloper's slalement thal the Purchaser has dejavtted and hal the Developer has nol,

(ii} A stelement that. pursuant to the lerms of the Purchase Agreement, Developer is éntiﬂed
10 the Deposit held by Escrow Agenl;

(iii) A statemen tha! Developer has nol received from the Purchaser writien notice of 8
dispule between the Purchaser and Developer of a claim by the Purchaser to the Deposit;
and

(tv) A slalement of the exacl amount ol the Deposit thatis 1o be disbursed lo Daveloper.

ic) Disbursement Al Clising. 1t the Depasit of a Purchaser has not been praviousty disbursed in

accordance with tha provisions of 5{a) or 5{b} above, Escrow Agent shall pay such Deposit to
Developes a1 the ciosing, of the rensaclion as evidenced by the cedtificete of Developer, Loless
prior to such disbursement Escrow Agent seceives from a Purchaser writien notice of a dispule
between such Purchaser and Ceveloper. Such certdicele from Geveioper shall include 1he
foilowing:
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(i A slatemen) that Purchaset has no! cancelicd the Purchase Agreement;

{i) A stalement that closing of the applicable Unil has occurred; and
i) A stalement of the exact amount of the Depositthal is 10 be disbursed lo Oeveloper,
{a) Cther Disbursemenls. Escow Agent shall, 8l any time, make disliibution of a Purchaser’s Deposit
vpon:
{) wiillen direclion duly execuled by Developer and Puichaser, or
(i} an appropriate order of a coun of competent jurisdicbon, o
(iti) any amount deposiled with escrow agan! in excess of ten {10%) percent of the purchase

price 1o be used by the Developer tor construction purposes.

in any event Esciow Agent shallbe enlitied to 8 fee in the amount of $250.00 for each conlract for
which it acls as Escrow Agent and accepls deposits under this agreement.

Invesiment of Funds. Escrow Agent will invest the esciow funds only in securities of the United Slates or

ahy agency thereo!, or in accounts in institutions the deposils of which are insured by an agency of ths

Uniled Slates, snd selecled by Developer by nolice lo Escrow Agenl from time to time. The escrow account
shall be in the name ot Escrow Agent, and shall bs clearly denoied on the records of Escrow Agent as an
esciow account. As provaded in the Purchase Contracts. eny inlerest earmed, shall be governed by Section
718.202(1}. Fiorida Slalules. Escrow Ageat shall have no fiability in the event of a failure or insolvency of
the institulion in vihich the funds are invested and is hereby rew2ased and exoneraled from any and a¥
liability, whether now exisling o hereafier srising. by reason of any loss resulling from the [ailure of any such
cesnated institution 1o pay vpon demand, monies deposited herein of inlerest accrued thereon.

Generai Prodsions .

{a) Insiruclions to Escrow Agent The following procedure shall be used by the parties ooncening
instructions to Escrow Agent:

[{1) Al instructions lo Escrow Agent shal! be in wriling and signed by the person of persoas,
tequesling such instructons. Any instructions which ars joinlly authosized by all partles
shail be signed by all persons.

(i) Excepl as may otherwise be sel forth herein 10 the contrary, Escrow Agent shali onty take
direclion by Deve'oper. and shall nol take direction from sny Purchasers). The duties of
Escrow Agent shail be limiled lo the safekeeping of the deposils and for disbursements of
same in accoldance with the written instrnucons described above.

(i) Developer shall immedialely deliver lo Borow Agent copies of any whtlen nolice or
request from e Purchaser relating lo 3 Purchaser Agreement and this Escrow Agreement,
Developer heteby agiees to indemnity and hold Escrow Agent free and harmless from and
2gainst any daims, causes of action. hability o7 expenses arfising {rom Developer's failure
to promptly deliver 8 copy 1o Esciow Agent of any wiitten request by Puichaser for a
refund of 8 Deposit, ’ '

Intetest. [ Puichaser propety lerminales the Purchase Agieement pursuant to its terms, or pursuant lo
Chapler 718, Fiorida Ststules, the funds maintained in the Escrow Account shalt be pald to the Purchaser
together with any inleresi eamed on the funds. Notwithsianding the foregoing. any inlesest eamed on the
funds maintained in the Escrow £ccount shall, upon the closing of the ransaction, become proparty of the
Escrow Agent to detray the cosis assodiated with raaintaining and adminislering the Account. .

Suecessor o Developer. In the evenl any morigagee of Deveioper, by foreclosura, deed in Eeu. or
othenvise, suoceeds 1o lhe rights of Developer with respect 1o any Purchase Agreement and/or the Deposits
heid in escrow pursuant 1o tis Escow Agreement, such morigages shalf suoceed 1o the nghis of Develoaer
under this Escrow Agreement with tespect 1o such Purchase Agreeinent.

Compliance. Develper ackaowiedges thal any willful failuro 1o comply with the esciow provisions of
Seclion 718.202, Fforida Staluies. constitutes a coiminal offense pursuant [o Sechion 718.202(7), Flonda
Sialtes.

Aliernalive Assuiance. Developer reserves the right (o post an allernalive assurance in accordance with
Section 718.202, Florida Stalves, and Chapler 618-17.009, Florida Administrative Code. The dicector of the
Division has the discretion 40 accepl olher assurances ("Alterralive Assurance’) from Developer in feu of
the escrow of all o any portion of the funds fequired lo be escrowed hereunder. Developer may, bu! is not
obligated to, submil to the Oivision for approve! a letter of credit {the “Letier of Credit’) 07 other Alternative
Assurance, such as surety bonds (“Surely Bonds™) or cash, as may be appioved by the Division from time {o
dme. H the Division accepts the Aliemathe Assurance as being’ sufficient under the Condominium Act and
this Agreement, such Allernative Assursnce will serve as security for all ov a pottion of the Deposits
Otherwise required lo be estrowed hereunder in accordance with the terms and conditions of this Esciow
Agreement. Developer shall be obligaled o turnish Esctow Agent with a copy of ibe Division’s approval of
any Alieinalive Assurance along with the ceriificale of Oeveloper that such Allemalive Assuiance is
adequate in amcunt 1o oower all Deposits 1o be made in conneclion with the Condominium. Homwithstanding
anything contained hecein to the conlrary, o increase of substitute Alemalive Assurance airangements



shall be instituled, and Escrow Agent may nol rely on any such increased or subsiiute Alleinalive
Assutance, without the prior witten approval of the Oivision. |

(8}

{v)

(9}

(e)

(9)

Holding of Funds Secured by the Allemalive Assurance. Foi so long as Developer maintains an
acoeplabls Allemalive Assurance as oonlemplaied hesein, Oeveioper will nol be requited to escrow
the Depssits otherwise required 1o be escrowed hereunder with Esciow Agent; provided hoveever,
the! the total amount of Deposits retained by Deveioper is less than of equal {0 the amounl 'of the
Alternalive Assurance, incduding all increases ang exiensions thereol which may be approved by
the Division from time o time. Provided further that in the event that Deveopers teceives Deposils
which in lolal exceed the amount of the Alteinalive Assuiance, sny such excess Deposits shall be
delvered lo Escrow Agenl immedialely in accordance with the procedures sel forth ferein.
Altematively, such excess Oeposits may be recelivered to Developer by Escrow Agent upon lhe
reciipt by Escrow Agem of acknastedgmen by the Dhision thal the Dhision is in possessicn of an
zcoeplable increase in the amount of Allemative Assurance 10 cover the excess of the Deposiis.

Lionthly Acsounting. Developer shall provide Escrow Agent with a monthly acoounb'ngfof alt
Deposits which are not estrosed because of the exisience o! an Allemalie Assurance, which
monlhly accounling shall be used by Escrow Agenl 8s 3 maans of compiing Lhe status, report
required heteinatter. Escrow Agenl, shall be enlitied 1o fulty 2nd completely rely upon the 3ccuracy
of said monthly accountings. Such monthly reports shall indicale the amount of monies then hetd
by Developer and a list of the Purchasess who have made such deposils.

Expiration of Allemalive Assprance. Hotwithslanding anyithing contained herein to the contiary.

(i) Developer shall supply the Division vith 2 (ep‘.aoerr.'lent 1o the Alternative Assurance which
is acceptable to the Division al least forty-five (45) days pror to the e;p:'ra(ion ot the
AHernztive Assurance.

(i) It Escrow Agenl has nol received nolffication from the Dwision that Developer has
complied with Pasagraph {c) {1} above, then thirly {30) days prior 1o the expiration of the
Allemalive Assurance, Escrow Agent shall previde the Division with a slaternent showing
the status of the total funds secured by the Aliemalive Assurancs as ol the thirbeih:{30ih}
day prior to the expiretion of the Allemnative Assurance based on the monlihly seporis
fumished by Developer.

{iity Escrow Agent shall then make demand (os payment frorn Developer 1o Escrow Agent of
that ammount of tolal funds seawed by the Altemalive Assuiance. In the evenl such
payment is not lorthcoming from Developer within fve {5) days from mailing of demand by
Escrow Agenl. Then Escrow Agent andlor the Division shal make demand upon the
Alternalive Assurancs (o the exient of the amount of funds and place such {unds with
Escrow Agent, which shali then be responsible for maintaining such funds in aocordance
with this Agreemenl. In the event Esogw Agent 1ails 1o make the necessary demand on
the Altemstive Assurance as sel forth above, the Division shall have the right 1o then
make he denand on the Allemalive Assurancs in scoordance with the terms of this
Agteement and such funds shall be placed in esciow pursuant o this Agresmenl. Itis
understood N3l tis proceduro shall similary be foliowed in the event of any dispute with
any Purchaser retating to refunds of any funds secured by the Alernalive Assurance from
fime o time that i nol resohved within fifteen (15} days from the date thal Developer
receives notics of the dispute.

Release of Funds 10 Deyelpper. Funds relained by Developer pursuani 1o Pacagraph (3} above,
which are secured by the Allemalve Assurance, rmay only be teleased from the Allemalive
Assurance upon presentaton to Escrow Agent of one of the cerfifications set forth in Paragraphs
5{b} and 5(c), with the additonal language that funds previously released are no longer required io
be secured by the Allernalive Assurance.

Preyioush Reiepsed Fungds. Funds previously released 1o Developer which are secured: by the
Allerpalive Assurance may be reieased lrom the AMemabive Assurance upon canceilation by a
Purchaser pursuani lo Paragraph 5{a} upon presentation {o Escion Agent of an affidavit staiing
thal Developer has fully cefunded Purchaser in acoordance with the lerms of the Purchase
Agreemenl.

Other Condominjums. N is acknowiedged thal the Allernalive Assurance may ocover others
condominiums both within and oulside Ihe Prolecl being deveioped by Developer and iis afhliates.
In the event thal an Allernalive Assurance is amended 1o cover any other condomnivm, the
Division shall be fumished with such original amendmenl. Developer shall deltver lo Escrow Agent
a copy of Ihe Division's approval of such smendment. ;

Assurance No Longes Required. If any outstanding Allemalive Assuiance is no bonger required in
otder to enabls Esciow Agent o salisfy the conditions set forth in the Gongorminium Actand herein,
then Developer shalt $o nolity Escrow Ageal and the issuer in written form by certified maif &1 least
{ory-five {45} days in advance of the explation dale of the Altemalive Assurance and Escrow
Agent shall refum the Allermative Aesurgnce lo the issuer. For purposes of this subparagraph, the
expiralion date of any Altemative Assurance which is auslomaticaily renewabld shall be exiended by
the applicabte renewsal periods uniess Escrow Agent receives nobice from the issuer that the ssuer
will ot tenew the Allernztive Assurance. Escrow Agent is authorized fo rely upon 8 slalement from
Developar as 1o whether Allemalive Assurance is no Jonger tequired to satisty the conditons sel
forth in the Condominium Act and hergin. :

12. Confiicting Claims for Escrowed Furds. Shoudd Escow Agenl receive conflicting nolices of cemands for a
Depostt hekd in escrow on behalf of any Purchaser, Escrow Agent shall immediaely notity the Division of the
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dispute and either promptly submil the malter to arbivalion, or seek an adjudicabon of the mater by
interpleade: or otherwise. Escrow Agent shall be indemnified by the applicable Purchaser and Developer.
joinlly and saveraiiy, for all cosls, including reasonable allorneys’ and paraprofessional fees, al trial and
upeon appeal, in connection with ihe aforesaid arbiration or interpleader acbion, and shall be fully protecied in
suspending 2) or a parl ol its aclivitiss under this Escrow Agreement until a final judgmenl in the
inlerpleader aclion, i applicable, is received. Escrow Agent shall continue 1o hold the disputed Deposil
during the resolution of any confiicl by arbitration; provided, however, Escrow Agenl may interpizad any
Deposit and not hold the same pursuant to this Escrow Agreement at any bme. Escrow Agent is siso
counsel for Developer and is aulhorized to continue to represent Developer in the event of any Gispuia
between Developer and any Purchaser.

Dulies of Esgow Agent are Administstive. The duties of Esccow Agent hereunder shall be entirely
adminisralive in nalyre and not disceetionary. Escrow Agent shall be obtigated {o acl only in accordance
with wrillen instruclions received by it as provided in ths Escrow Agreement, and is hereby authodzed to
comply with any orders, judgments, or decrees of any court, with of withoul jurisdiction, and shafl not be
liable 85 2 resull of ils compiiance wilh the same. Escrow Agent shall have po duty or odligalon 1o asswie
ilse} 1hai the operation of the Condominium and/or markeling of the Units within the Condominium by
Developet is in full compliancs with the Condominium Acl prior to the disbursement to Developer of any
Deposil or interest thereon. Further, Escrow Agent shall have no (esponsibiity or fiabiity with respect lo
Purchasers’ Deposils received by Developer which aie no! properly delivered 1o Escrow Agen! in
accordance vith the provisons hereol.

Monthly Statemepts. The Escrow Agent will send monthly siatements on ihe Escrow Accoun) to Developer
al the address set forh above. Escrow Agent sgress that the Division shail have the night lo inspect the
books and records of Excrow Agent with respect to this Agreemenl upon the reasonable prior nolice of the
Divislon,

indemnity. From and al ali times afer the dale of this Escrow Agreements Developer shal, to the fullest
extent permitied by law and 10 the exten! provided herein, indemnity and hold hammtess Escrow Agent and
each director, officer, employee, aliorrey. agent and affiiale of Esctow Agen! (individualy. “Indemndizd
Party it. collectively, the “indemnified Parties™) against any and all aclions, daims (whether or not vafid),
fosses, damages, liabiliies, costs and expenses of any kind or nalure whalsoever, (inciuding wilhout
fimitation reasonable attorneys fees, paraprofessional fees, costs and expenses) incurred by or asseried
agsinst any of the Indemnified Parties from and sfter the dale hereof, whether direct, indirect or
consequential, & 3 cesult of of ansing from on in any way relaling lo any claim, demand, suil, sction or
procesding (including any inquiry of investigation) by any person, whether threalened or initiated, asserting
3 cisim for any legel or equiiable temedy agains! any person under any siatule or regulalion, incluging, but
not Imiled to, 8ny federal or slate securities laws, or under any common law or equitable cause or
olherwise, arising from or in conneclion with the negotiation, preparalion, execution, perfonmance or failure
of periormance ol this Escrow Agreement or any transacions contemplaled herein {includng the sates of
the Units within the Condominium} whether or nol any such one of mote of the Indemnified Parties are
parties {0 any such aclion, proceeding, suit or the 1argel of any such inquiry of invesligation; provided,
homever, thal no Indemnified Party shall have the right 1o be indemnified hereunder for any labitty finally
delermined by 3 court of compelent jurisdiction, subject {0 no further appea), tohave iesulted salely lrom the
©ross negligence or willlul misconduct of such indemnified Party. I any such action of claim shall be
broughl or asserted against any Indemnified Party, such Indemnified Party shall promplly notify Developer in
wriling. and Developer shat assume the defense thereol, induding the employment o counsel and the
payment of 5}l expenses. Such indemnified Party shall, in its sole discretion, have the right o employ
separale counse' ia any such action and 1o participale in the defense thereof, and the fees and sxpenses of
such counse! shall be paid by such Indemnified Party unless (a) Developer agrees 1o pay such fees and
expenses, of (b} Developer shall {aill fo assume the defense of such action or proceeding of shall fail, in the
reasonable disccelion of such indemnified Parly, to empioy counss! salisfaciory 1o the Indemnified Party in
any such achon proceedings, of (€} the named partes lo any such action of proceeding (induding any
impileaded parties) include both the Indemniied Party (or Indemnified Pariies, if applicable) and Daveloper,
and one of moie Indemnified Parties shall have been advised by counsel that there may be one o5 more
legal defenses available 1o it which are different from or additional 1o those availabls o Developer. Ali such
lees and expenses payable by Developer pursuant 1o the luregoing sentence shali be paid from time to lime
as incurred, both in advance of and aftes the final disposition of such action or claim. In addivon, Developes
hereby agrees {o indemniy Escrow Ageal and hold it harmiess from any liability of Escrow Agent which shall
afise as a result of the breach or violation by Developer of any of the provisions of the Condominium Acl, o
any olher sules, ceguialons, of laws affecling the Cordominium. Developer heredy agrees thal it shall, al aif
times, file all tequited documents with the Division and comply with a1l of the provisions the Condominium
Act, a5 well as all other federal, slale, and Jocal reguiations sffecting the Condominium . The obtigations of
Developer urder this section shall survive any termination of this Escrow Agreement and the resignabon or
iemoval of Escrow Agent. . '

Limilalion of Liabitity.

{a} The obligations of Escrow Agent shall de Gelermired solsly by the express provisias of this
Esciow Agreemenl. No representalion, waliranly, covenant, agreement, obligation or duty of
Escrow Agent shall be implied with respect lo this Escrow Agreement or Esciow Agent's services
hereunder.

{b) Esciow Agenl may act in teliance upon any writing of inslrument or signalure, whether otiginal or
facsimiie, which Escrow Agent, in good faith, befieves 1o be genuine, may assume the valdity and
accuracy ol eny slalement or asserton contained in such a wiiling or instrument and mgy assume
that any person purporting 1o give any writing, notice, advice or instructon in connecbon with the
provisions hereol has been duly authorized lo do s0. Escow Agent shall have no liability or
cbligation with respecl 1o the Oeposits except for Escrow Agenl's wiltiul miscondudt ot gross
negligenca.  Escrow Ageal's sole responsibidty shall be for the salekeeping, invesiment and
disbursement of the Deposits in accordance with the terms of this Escrow Agreement. Escrow
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Agent shall have no implied dulies of obligations and shall nof be chaiged with kneatedpe or nOHD2
of any fact or circumstance no! specifically sel forth herein. 1n no event shall Esciow Agent be
lisble lor incidenta!, indirect, special, consequential or punitive damages. Escrow Agent shall not
be obligated to lake any legal action of commence 2ny proceeding in connection wilh the Deposits
or 1o anpear in, prosecute of delend any such legal acbon of proceeding, except with respect lo its
obligations lointerpiead of arbitraie as provided hetein. |

(c} Escrow Agenl may consuit legal oounset setecled by it in the even! of any dispute of question as o
the construction of any of Ihe provisions hereol of any other agreement of of its duties heteunder,
and shall incur no habiily and shall be fully protecled from any Fability whatsoever in acling in
accordance with the opinion or insiruction of such counsel. Developer shall promplly pay, upon
demand, the reasonable {ees and expenses of any such counsel.

{d} No provision of this £sc1aw Agreement shall requite Escrow Agent 10 expend of risk its own funds
or otherwise incur financial fiability in the perormance of ifs dutiss under this Escrow Agreement if
it shall have reasonable grounds for betieving 1hat repayment of such funds are 2dequale indemmty
is not teasonably assured to il :

Teqminaion. Either Developer of Escrow Agent may lerminale this Escrow Agreement for any ;reason
whatsoever upon thirly (30) days writlen potice to the olher. Upon receipt of such writlen nobice from
Escrow Agent by Devetoper, Developer shall immedialely take all sleps necessary 10 secure @ SUCCESSO!
esciow agent and shalf immediately notify the Division. If a successor escrow, agent is nol engaged by
Developer within £33d thity {30} day period, Escrow Agent may pslifion a court of competent junsdiction to
N3Me A SUCCESSOr escrow agent. YWhen 3 Suocessor 8scrow agent has been designated ot 2ppointed by
the Court. Escrow Agenl shali, upon jeceipl of all feos due it hereunder, transfer all Deposils and ielated
documenls withoul covenanl or warrznty, €xpess of imptied, to the SUCCESSOT eSLIOwW apent within 1en (10)
days, whereupon Esciow Agent shall be fulty discharged of 3l of its dulies and obligations heweunder.

Notices. All notices, cedificates, requesis, demands, malenass, and other commbnications herevnder shall
be in wriling and shall be deemed lo have been duty given upon actual receipt of refusal of delivery, by hand
or by professional courier {e.g., Fedeal Express) 1o the appropiiate addresses sst forth abave as evidenced
by a signed receipl for sams, of by mail, i mailed by prepaid, cedified mai with retum receipt iequesled.
The mailing addiesses herein [or the partes and for Ihe Division shall be superseded only by written nolice
lo the Division snd each party of any change ol address.

Term ol Esgrow Agreement This Escrow Agreement shall conSnve in force and effect for two {2) years
from the -date it is execuled by both Developer and Escrow Agent, and shall be deemed 1o be renewed
automatically on the anniversary of such dale each year thereafler, unless lerminaled by writien agreement
between Developer and Escrow Agent.

Non-Exclusive Escrow Agreement The parties heredo acknowledge and agree thal nothing herein shall
prohibil Escrow Agent fiom serving in a similar capadity on behall of olher devewopers, plovided thal any
other escrow accounis inaintained by Escrow Agent shall be maintained with books and records ihat
separalely icentify each condominium.

> 1 Stale Law. This Escrow Agreemen shall be govemed and coastrued in acoorgance vilh the iaws
otthe Slale of Flonda.

Compensalion. Any compeasation thal Developer agiees to pay Escrow Ageol for the periormance ol
sarvices provided for in this Esciow Agreement shall nopb% paid from principal escrowed.
Sam e 5 .

Consent o Jurisdiction ard Venue, in the event thal ahy party hereto or @ Purchaser commences a lawsuit
ot oiher proceeding relating o or ahging from this Escrow Agteement, the parlies hereto agree thal veave
shall be in the Circuit Counl in and for-PimeSss County, Flonda and the parties hereto waive any obiectoa 10
such venue. The parbes herelo consent 1o and agree 1o submit to the jursdiction ot that courl and the
courls of the State of Flodda and agree 10 acoept servics of pocsss 1o ves! persona! jurisdiction ovef them
in such courls; provided, however thal senvice on Escrow Agent shall be thiough the Flonda Cornmissioner
of insurance. X

Assignment Excepl as olherwise provided herein, no party to this Escrow Agieement may assign its righls
or detegale its obligations under this Escouy Agteement withoul the expsess writlen consent of the olher
parties, except as olherwise set forth in this Escrow Agreement.

Sub-Esgrow Agenig. There may ba Sub-Esciow Agents added fo his Escrow Agieement. Such Sub-
Esciow Agenis assume 3l of the duties of the Esaow Agent 5 contained in ths Escrow Agreement. Eacn
Sub-Escrow Agent shall execute 8 duplicate onginal of this Escrow Agreement 1o indicate their aooeplance
of the terns, conditions and stipulabions contained herein. Sub-Escrow Agents shall be limiled to/ficensed
Fiorida title insurance aganls (i} who are affiialed with Escrow Ageal, or (i) which are independent agents
suthofized 1o issue commitments and policies of tile insurance as agents of Esccow Agenl.

Ameadment or Waiver. This Escrow Agreemenl may be changed. waived, dischaiged or ferminaled only by
a wnibng signed by Deveicper and Escrow Agent. No defay or omission by any parly in exercising any nghl
with respect hetelo shall operate as a waiver. A waiver on any one eccasion shall nol be construed as a bar
lo, or waiver of, any right of remedy on any fulure GCcasion.

Severability. Vo the extent any provision ol this Escrow Agieement is piohibiled by o! invaiid under
applicable law, such provison shall be ineffective 1o the extent of such prohibiton o invalidity, without
invalidabing the remainder of such piovision or the remaining provisions of lhis Escrow Agreement.



2.

29,

30.

31,

Entirg_Agreement Third Party Benefciaries. This Escrow Agreement conslituies the enlire 2greement
beiween the parties selaling to the escrow of the Deposiis and seis-forth in their entirety the obligstions ard
duties of Escrow Agent with respedt lo the Deposits. No third party, other than Purchasers and the Division,
shall be a beneficiary of this Escrow Agreement, of detive any righls or benelfils, o have any causes of
action, hereunder. Notwilhslanding the foregoing, uniess and until such lime as the Division approves this
Agreemeniand any Alternalive Assurance, and such approval is detivered 10 Escrow Ageril, 3l provisions
contained herein respecting Allernative Assurances will not be of any force or gifect

Binding Etfecl. AY of The lerms of this Escrow Agieement, 3s amended Yom Ume (o lime, shail be binding
upon, insure io the beneflt of and be enfoiceadble by the respective heirs, successors and assigns of
Developer, each Purchaser and Escrow Agent.

Counlerparls. For the purpose ol {acilitaling the execulion of this Escrow Agreement and for other
purposes, this Escrow Agreement may be execuled simultaneously in any number of counterpars, ‘each ol
which shall be deemed to be an original, and logether shall conslifule and be one-.and the same inslrument.

Beadings. The Seclion headings are nol 2 part of this Escrow Agreement and shall nol be used in ils
inlerprelation,

IR WITNESS WHEREQF, Developes has caused these presenis 1o be signed in ils name the day and year hrst
above wriiten.

//)/i“ﬂ&jnnt\{/’ Qe PARTHER

DEVELOPER:

ALTAMONTE DEVELOPMENT ASSOCIATES, LLLP, A
//, ,/7),7 FLORIDA LIMITED LIABILITY LIEUTED PARTINERSHIP
>

BY: ALTAMONTE DEVELOPMENT GP, LLC - ITS GENERAL

Ham S
NG, fﬂqm GritaCol (’4/\3 \ \ O\ .
Print Na \/ BY:_ 1y
g’/‘;?) Prnt Hamey/ Tne Qo
1 — Title: r—lt)me‘ﬂ" {7
- Mane j’ 2
ESCROVY AGENT:

ROYAL TITUE & GSCROYY COMP
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SCHEDULE "6"

THE OASIS AT PEARL LAKE CONDOMINIUM

FORM OF RECEIPT FOR CONDOMINIUM DOCUMENTS UTILIZED
IN THE SALE OF CONDOMINIUM UNITS




DBPR form CO 6000-6
Effective: 12/23/02

RECEIPT FOR CONDOMINIUM DOCUMENTS

The undersigned acknowledges that the documents checked below have been received or, as
to plans and specifications, made available for inspection.

Name of Condominium: OASIS AT PEARL LAKE CONDOMINIUM

Address of Condominium: 1037 ALDEN PARKWAY,. ALTAMONTE SPRINGS, FLORIDA 32714

Place a check in the column by each document received or, for the plans and specifications,
made available for inspection. If an item does not apply, place "N/A” in the column.

DOCUMENT - RECEIVED BY
ALTERNATIVE
MEDIA

Prospectus Text X

Declaration of Condominium X

Articles of Incorporation X

By-lavws X

Estimated Operating Budget X

Form of Agreement for Sale or Leasé X

Rules or Regulations X

Covenants and Restrictions N[A :

Ground Lease | N/A

Management and Maintenance Contracts for More N/A

than One Year

Renewable Management Contracts N/A

| ease of Recreational and Other Facilities to be Used
Exclusively by Unit Owners of Subject Condominiums

(See 5.718.503(1)b) 7, F.S. and 5.718.5604, F.S.) N/A
Form of Unit Lease if a Leasehold _N/A
Declaration of Servitude ‘ N/A
Sales Brochures _ N/A
Phase Development Description (See 5.718.503(1)(b) N/A

11 F.S. and £.718.504, F.S.)




DBPR form CO 6000-6
Effective: 12/23/02

Lease of Recreational and Other Facilities to be Used

by Unit Owners with Other Condominiums (See s.

718.503(1)(b) 5, F.S. and 718.504, F.S.

Description of Management for Single Management of

Multiple Condominiums (See 718.503(1)(b) 5, E.S.

and s.718.504, F.S.

Conversion inspection Report

Conversion Termite Inspection Report

Plot Plan

Floor Plan

Survey of Land and Graphic Description of
Improvements

Executed Escrow Agreement

Alternative Media Disclosure Statement {See Rule
61B-17.011, F.A.C.

Plans and Specifications

Frequently Asked Questions
and Answers

Evidence of Developer’s
Owvnership interest

Lead Paint Disclosure

”Pro-tect Your Family From
Lead in Your Home” Pamphlet

THE PURCHASE AGREEMENT 1S VOIDABLE BY BUYER BY DELIVERI
INTENTION TO CANCEL WITHIN 15 DAYS AFTER THE DATE OF EXECUTIO
BUYER AND RECEIPT BY THE BUYER OF ALL OF THE DOCUMENTS
THE DEVELOPER. THE AGREEMENT IS ALSO VOIDABLE BY THE B

N/A

N/A

X

X

X

X

\

N/A

N/A

NG WRITTEN NOTICE OF THE BUYER=S
N OF THE PURCHASE AGREEMENT BY THE
REQUIRED TO BE DELIVERED TO HIM OR HER BY
UYER BY DELIVERING WRITTEN NOTICE OF THE

HE DEVELOPER OF ANY

BUYER=S INTENTION TO CANCEL WITHIN 15 DAYS AFTER THE DATE OF RECEIPT FROM T

AMENDMENT WHICH MATERIALLY ALTERS OR MODIFIES THE OFFERIN
BUYER. ANY PURPORTED WAIVER OF THESE VOIDABILITY RIGHTS SHALLB
THE TIME FOR CLOSING FOR A PERIODS OF NOT MORE THAN 15 DAYS AFTE
THE DOCUMENTS REQUIRED. BUYER=S RIGHT TO VOID THE PURCHASE AGREEME

CLOSING.

G IN A MANNER THAT IS ADVERSE TO THE
E OF NO EFFECT. BUYER MAY EXTEND
R THE BUYER HAS RECEIVED ALL OF
NT SHALL TERMINATE AT

200__

Executed this day of

Purchaser or Lessee
Signature of Purchaser or

Signature of Lessee












SCHEDULE "7°

THE OASIS AT PEARL LAKE CONDOMINIUM

INITIAL RULES AND REGULATIONS




THE OASIS AT PEARL LAKE CONDOMINIUM

INITIAL RULES AND REGULATIONS

Under the condominium documents, the Board of Directors of THE OASIS AT PEARL LAKE CONDOMINIUM

ASSOCIATION, INC. has the responsibility and authority for the operation of the Association, management of the
Condominium Property and for the establishment and enforcement of Rules and Regulations.

These Initial Rules and Regulations may be modified, added to or repealed at any time by the Board. Any

consent or approval given by the Association under these Rules and Regulations shall be revocable at any time, except
for its approval of re-sales or leases. These Rules and Regulations and alt others hereinafter promulgated shall apply to
and be binding upon alt Unit Owners. The Unit Owners shall at all times obey said Rules and Regulations and shall use
their best efforts to see to it that they are faithfully observed by their families, guests, invitees, servants, lessees and -
other persons over whom they exercise control and supervision. Said Initial Rules and Regulations are as follows:

1.

The sidewalk, entrances, passages, if applicable, vestibules, stairways, corridors, halls and al! of the Common
Elements must not be obstructed or encumbered or used for any purpose other than ingress and egress, to and
from the premises; nor shall any carriages, bicycles, shopping carts, chairs, benches, tables or any other
object of a similar type and nature be stored therein. Children shall not play or loiter in halls, stairways, or other
public areas. For security purposes, all doors leading from the building to the outside or from stairways shall be
closed at all times and shall not be blocked open.

Exterior apartment doors must not be blocked or otherwise ieft open.

The personal property of all Unit Owners shall be stored within their Condominium Units or assigned storage
areas. . .

No garbage cans, supplies, milk bottles or other articles shall be placed in the halls, on the balconies, or on the
staircase landings, nor shall any linens, cloths, clothing, curtains, rugs, mops or laundry of any kind, or other
articles, be shaken or hung from any of the windows, doors or balconies, or exposed on any part of the
Common Elements. Fire exits shail not be obstructed in any manner, and the Commaon Elements shall be kept
free and clear of rubbish, debris and other unsightly material.

No Owner shall aliow anything whatsoever to fall from the windows, balcony or doors of the premises; nor shall
he sweep or throw from the premises any dirt or other substance into any of the corridors, halls or balconies,
elevators, ventilators, or elsewhere in the building or upon the grounds.

Refuse and bagged garbage shall be deposited only in the area provided therefore. In this regard, all refuse
must be bagged in sealed garbage bags. All boxes and large items should be brought to the respective trash
rooms. items to be recycled are to be placed in the respective recycling bins.

Water closets and other water apparatus and plumbing facilities on the Condominium Property shall not be
used for any purpose other than those for which they were constructed. Any damages resulting from misuse of
any of such items in the Condominium Unit or elsewhere shall be paid for by the Unit Owner in whose Unit it
shall have been caused or by the Unit Owner whose family, guest, invitee, servant, lessee or other person who
is on the Condominium Property pursuant to the request of the Unit Owner shali have caused such damage.

No wind chime shall be placed in balcony areas.
Employees of the Association shall not be sent out of the building by any Unit Owner at any time for any

purpose. No Unit Owner or resident shall direct, supervise or in any manner attempt to assert any control over
the employees of the Association.

10. The parking facilities shall be used in accordance with the regulations therefore adopted from time to time.

4
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18.

19.

The type, color and design of chairs and other items of furniture and furnishings that may be placed and used,
where applicable, on any terrace or balcony may be determined by the Board of Directors of the Association,
and a Unit Owner shall not place or use any item, where applicable, upon any terrace or balcony without the
approval of the Board of Directors of the Association.

The exterior of the Condominium Units and all other exterior areas appurtenant to a Condominium Unit,
including, but not limited to, balcony walis, railings, ceilings or doors, shall not be painted, decorated or
modified by a Unit Owner in any manner without the prior consent of the Association.

Other than an United States flag respectfully displayed, nothing, including, but not limited to, radio or television
aerials or antennas, signs, notices or advertisements, awnings, curtains, shades, window guards, light
reflective materials, hurricane or storm shutters, ventilators, fans or air conditioning devices, or other items
shall be attached or affixed to the exterior of any Unit or balcony or exposed on or projected out of any window,
door or balcony of any Unit without the prior written consent of the Association. No one shall alter the outside
appearance of any window of any Unit without the prior written consent of the Association. The consent of the
Association to all or any of the above may be withheld on purely aesthetic grounds within the sole discretion of
the Board of Directors of the Association. In addition, pursuant to 718.113(4), Fiorida Statutes, which was
amended by Chapter 2003-23, Laws of Florida, effective July 1, 2003, a unit owner on Armed Forces Day,
Memorial Day, Flag Day, Independence Day, and Veterans Day is permitted to display in a respectful way,
portable, removable official flags, not larger than 4-1/2 feet by 6 feet, that represent the United States Army,
Navy, Air Force, Marine Corps, or Coast Guard.

No interior of a Condominium Unit shall be altered in any manner as such would have any effect on the
structural elements of the building or its electrical, mechanical, plumbing or air conditioning systems or on any
of the Common or Limited Common Elements without the prior written consent of the Association, except that,
to the extent permitted by law, this rule shall not apply to the Developer.

No Unit Owner shall make or permit any disturbing noises in the building by himself, his family, servants,
employees, agents, visitors and licensees, nor do or permit anything by such persons that will interfere with the
rights, comfort or convenience of the Unit Owners. No Unit Owner shall play upon or suffer to be played upon
any musical instrument, or operate or suffer to be operated a phonograph, television, radio or sound amplifier
in his Unit in such a manner as to disturb or annoy other occupants of the Condominium. All parties shall lower
the volume as to the foregoing after 11:00 p.m. of each day. No Unit Owner shali conduct or permit to be
conducted vocal or instrumental instruction at any time.

No sign, advertisement, notice or other lettering shall be exhibited, dispiayed, inscribed, painted or affixed in, on
or upon any part of the Condominium Unit or Condominium Property by any Unit Owner or occupant without
written permission of the Association or as otherwise provided in the Declaration.

No awning, canopy, shutter or other protection shall be attached to or placed upon the outside walls or doors or
roof of the building without the written consent of the Board of Directors of the Association. The exterior
appearance of all window coverings shall be white in color.

The Association may retain a passkey to all Units. In lieu of a passkey, the Association shall have a duplicate

_key. Inthe event the Unit Owner fails to supply either a pass-key or duplicate key, and entry into the Unit by the

Association is permitted in accordance with the Declaration, Articles, By-Laws or these Reguiations, the
Association shall not be responsible for any costs or expenses incidental to a forced entry into the Unit. The
agents of the Association and any contractor or workman authorized by the Association may enter any Unit at
any reasonable hour of the day for any purpose permitted under the terms of the Declaration of Condominium
or By-Laws of the Association. Entry wilt only be made after pre-arrangement with the respective Unit Owner or
the occupant of the Condominium Unit. Nothing herein shall relieve the Association of its duty of ordinary care

in carrying out its responsibilities, nor from its negligence or willful activities that caused damage to a Unit
Owner's property. : »

Complaints regarding the service of the Condominium shall be made in writing to the Association.
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35.

No inflammable, combustible or explosive fluid, chemical or substance shall be kept in any Unit or Limited
Common Element assigned thereto or storage area, except such as are required for normal household use.

Payments of monthly maintenance amourits shall be made at the office of the Association. Payments made in
the form of checks shall be made to the order of the Association. Payments of reguiar assessments are due on
the first (1st) day of each month, and if such payments are ten (10) days or more late, they are subject to
charges as provided in the Declaration of Condominium.

No bicycles, scooters, baby carriages, similar vehicles, toys or other personal articles shall be allowed to stand
in any driveways, Common Elements or Limited Common Elements.

The Condominium Unit shall be used solely for purposes consistent with applicable zoning faws. No trade,
business, profession or other type of commercial activity may be conducted in or from any Condominium Unit.

A Unit Owner shall not permit or suffer anything to be done or kept in his Cohdominium Unit which will inérease
the insurance rates on his Unit, the Common Elements or any portion of the Condominium or which will obstruct
or interfere with the rights of other Unit Owners of the Association.

Advance arrangements shall be made with the Association before moving furniture or bulky personal
belongings into or out of the building.

Rugs, mats, etc. may not be placed outside the Condominium Unit entrance doors without Board approval.

No solicitors are to be permitted on the Condominium Property at any time except by individual appointment

- with residents.

The Association must approve any flooring placed in the Units other than carpeting. Soundproofing material
must approved by association. . :

Unit Owners are responsible for any damages to the Common Elements or Limited Common Elements caused
by themselves, their family, guests, invitees, servants, lessees and persons who are on the Condominium
Property because of such Unit Owner. -

Food and beverages may not be consumed outside of a Unit, except in such areas as are designated by the
Board of Directors of the Association.

Provisions in the nature of Rules and Regulations are specified in the Declaration of Condominium.

The Board of Directors of the Association reserves the right to make additional Rules and Regulations as may

“ be required from time to time. These additional Rules and Regulations shall be as binding as all other Rules

and Regulations previously adopted.
Bicycle riding, skateboarding or roller-blading is prohibited in common areas.

All owners, guests and renters must register at the office upon arrival and acknowledge receipt of all House
Rules and comply with same. .

No livestock, reptiles, insects, poultry or other animals of any kind shall be kept in any Unit except that usual
and ordinary domestic dogs, cats, fish, and birds inside bird cages may be kept as household pets within any
Residential Unit provided that they are not kept, bred or raised therein for commercial purposes or in
unreasonable quantities or sizes. As used in the Declaration, “unreasonable quantities” shall ordinarily mean
no more than two (2) pets with no weight limitation per Unit; provided, however, that the Board may determine
that a reasonable number in any instance may be more. No potbellied pigs, snakes, aggressive breeds of
dogs such as Pitbuli, Rotweiler, and Doberman dogs, or any other animals determined in the Board's sole
discretion to be dangerous or a nuisance may be brought onto or kept on the Condominium property at any
time. The Board shall have the right to require that any pet, which, in the Board's opinion, endangers the

4
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health or security of any Owner or occupant of a Unit or creates a nuisance or unreasonable disturbance, be

* permanently removed from the Project upon seven (7) days written notice. Animals belonging to Owners,
occupants or their licensees, tenants or Invitees within the Property must be kept inside the living element of a
Residential Unit (and shall not be left or located unattended on the balcony or patio areas of that Unit), and
must be held by a person capable of controlling the animal when outside of a Unit. Furthermore, any Owner
shall be liable to each and all remaining Occupants, their families, guests and Invitees, for any unreasonable
noise or damage to person or property caused by any animals brought or kept upon the Condominium property
by an Occupant or by members of his family, his tenants or his guests. It shall be the duty and responsibility of

~ each such Owner to clean up after such animals, which have deposited droppings on any public street abutting
or visible from the Property and properly dispose of any animal waste. Any Occupant who keeps or maintains
any pet upon the Condominium property shall be deemed to have indemnified and agreed to hold the
Association, its directors, officers, and agents, and the Declarant free and harmless from any loss, claim, or
liability of any kind or character whatever arising by reason of keeping or maintaining such pet within the
Condominium Property.

36. The use of gas-fired or charcoal-fired cooking grills is prohibited. There is no cooking atlowed of any type on
balconies. :

37. In the event any Rule or Regulation heretofore set forth or hereinafter promuigated, or any sentence, clause,
paragraph, phrase or word thereof is determined to be invalid or unenforceable, all remaining provisions or
portions thereof shall be and shall remain in full force and effect.
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Vendors Rules and Regulations

Construction Guidelines

1. Vendors, Contractors, and Cleaning Services are not permitted to work on weekends. Work is permitted
Monday thru Friday between the hours of 9:00 a.m. to 5:00 p.m. Please notify your vendor of this rule in
advance. ‘

2. UnitAccess The owner must e-mail, fax, or call the office gi\)ing permission to allow unit access. This rule
applies to family members. No entry is granted without authorization.

3. License and Insurance License and insurance information must be provided to the management before
the subcontractors will be given permission to commence work.

4. Notification of Construction Crews to be on Site  The contractor, sub-contractors or owner of the unit
must submit a specification plan and authorization form to the Manager at least three days in advance. This
will allow staff to protect elevators, common areas and to review the plans to ensure compliance.

5. Sub-contractors’' Parking . Loading and unloading of construction materials, furniture, etc., must be done in
designated areas. Vendors are required to park vehicles in designated parking area. Vendors must register at
Management Office.

6. Specifications A copy of specifications outlining the exact procedure, color and material to use in order to
remain uniform throughout the property many be obtained at the Management Office and must be followed.
[Written approval must be obtained from the Board of Directors for the following trades: 1- Hurricane Shutters,
2- Satellite Dish, 3- Floor tile for correct underlayment }

7. Trash Removal Trash generated from sub-contractors may not be disposed of on the Property. Dumpster
fee of $300.00 and deposit of $500.00.

8. Responsibility for Damage to Building Grout or thin set may not be disposed of in the unit plumbing.
Workers will be expected to remove their own material. Sub-contractors are not to ieave or perform any work in
the common areas. Trades using material such as paint, tile, woodwork, etc., must neatly lay heavy paper or
plastic from the elevator door to the unit in order to prevent any damage to carpet. All common areas will be
inspected at the end of each day. The cost of any repairs to the common area or to the other units will be
assessed to the owner/sub-contractors.

ANY VENDOR FOUND TO BE IN VIOLATION OF THESE GUIDELINES WILL NOT BE PERMITTED TORETURN TO
THE PROPERTY UNTIL THE VIOLATION HAS BEEN CORRECTED AND PAYMENT HAS BEEN MADE FOR
DAMAGES.
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RENTERS/RENTAL RULES

1. Leasing or renting of a unit by an owner, either directly or through an agent, is permitted for no less than -
30-day periods, no more than twice a year. All rental agreements must be sent to the office within
seven (7) days in advance of arrival. Criminal background check and application fee of $100.00 are required.

2. Upon arrival all occupants (owners, guest and renters) must register within 24 hours.

3. Renters have full use of the facilities. Owners will be held responsible for the actions of their guests or
renters. Any damage io the Property will be the responsibility of the owner.

4. Renters and guests are subject to all House Rules adopted by the Board of Directors. ltis the responsibility of
the owner to see that a copy of the House Rules is given to each renter/guest. Any violation of these rules can
be cause to request immediate vacating of the unit.

5. Subletting by renters is not permitted.

None of the above referenced rules shall apply to commercial Unit owners who are using their property for a
lawful purpose, other than the rules dealing with use of the common elements.

The Qasis at Pearl Lake, a Condominium 4: 192006 3:52 PM



10.

11.

12.

13.

14.

18.

POOL RULES

NO LIFEGUARD ON DUTY,.SWIM AT YOUR OWN RISK.
Pool hours are 9 a.m. to 10 p.m.
Nb radios, tape decks or CD's are aliowed without earphones.

No diapers in the pool. Children not toilet trained must wear approved waterproof pants over diapers.
Disposable diapers are not allowed. Swim diapers only.

No floating devices in pools. No rafts, beach balls, surfboards or similar beach equipment are
permitted in poor or pool areas.

No reserved seating areas.

Children under 12 may not swim or use the pool areas unless accompanied and supervised by an
adult.

Cover-ups and footwear are required in all common areas. A towel does not constitute a cover-up.

Suntan lotion and sand must be removed before entering pools. Use the shower provided at corner of
each pool.

Cover lounge chairs with a towel if using suntan lotion.
Lounges or chairs are not to be removed from the pool decks. Do not drag chairs across pool decks.

Running, horseplay, Vc!imbing, ball or Frisbee playing or other noisy activities are not permitted in or
near pool areas. Parents are responsible for the behavior of their.children.

Glassware is not permitted in or near the pool areas, only non-breakable plastic containers (State
Law). ’

Pets are not permitted in pool areas, even if carried.

Shower before entering the pools.

The Qasis at Pearl Lake Condominium 4192006 3:32 PM
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lCondoAnalysis, LLC

Due-Diligence » Disclosure « Dedication

March ‘22, 2006

TO: Altamont Development, LLLP

Department of Business and Professional Regulation
Division of Land Sales and Condominiums

RE: Oasis at Peari Lake Condominium
1037 Alden Parkway
Altamonte Springs, Florida

FINAL DISCLOSURE OF BUILDING CONDITIONS

The “Property” is currently an existing residential rental community consisting of 316 residential units,
and one commercial unit, in 12 two and three-story buildings, plus one clubhouse. Construction was
completed in 1988, making the project approximately 18 years old. One and two bedroom flats (one-
story) in several configurations are provided.

The irregular shaped site of approximately 18.69 acres is located off of Alden Parkway, off of W. Town
Parkway just west of Forest City Road and south of Semoran Boulevard in Altamonte Springs, Florida.
The Property has three entry drives off of Alden Parkway, which circles around the east half of the
property. Both drives lead to Alton Square, which loop around the apartment buildings. Surface parking
is located throughout the complex with drives and parking areas consisting of asphalt paving that is
lined with concrete curbs without gutters. Landscaping is provided throughout the project and is fully
irrigated.

There are 542 surface parking spaces on site, including 20 handicap accessible spaces. Site drainage
is accomplished by surface flow over grassed and paved areas to underground reinforced concrete
piping into on-site retention areas. Amenities include one single-story clubhouse building, which
includes a lounge, with kitchen-bar and a restroom. The clubhouse also contains a lounge, exercise
room, and separate men and women's restrooms. There is a swimming pool and heated spa with a
concrete paver deck surrounded by metal fencing at the rear of the clubhouse. Additionally, the project
has two tennis courts, a gazebo/grill area, an open car wash area, and screened trash dumpsters.

The building construction consists of wood frame structures on reinforced concrete slab on continuous
foundations. Roof structures are pitched in a gabled style and framed with factory fabricated wood
trusses overlaid with plywood sheathing, felt roofing membranes, and metal standing seam roofing.
Exterior cladding consists of hardcoat stucco over sheathing. The units are accessed from landings or
breezeways that are wood framed and topped with either uncoated lightweight concrete or solid wood
decking. Exterior stairs are constructed of steel stringers with precast concrete treads and open risers.
The railings have steel pickets. '

Windows (single hung) are clear, single pane glass in bronze anodized aluminum frames. Patios or
balconies are accessed through metal faced french doors. The balconies are constructed of decorative
wood post-and-beam construction, with solid wood decking. Apartment entry doors are paneled metal
faced doors, set in painted wood frames. Door entry hardware is typically globe hardware with separate
deadbolt lock, peephole, and door mounted chimes. Interior swinging doors are hollow core flat slab
with wood doorframes and trim.

Offices - Atlanta, Georgia (770)-380-9969 - Big Canoe, Georgia (706)-268-1635 — Dual Office Fax 866-233-1088 Page 1



l{ CondoAnalysis, LLC

Due-Diligence » Disclosure ¢ Dedication

Unit heating and cooling is accomplished by individual straight air type, split systems with exterior pad
mounted condensers and closet mounted fan coil units with electric emergency strip heat. Domestic
water piping within the units is CPVC, and unit waste piping is PVC. Each unit is equipped with a 40-
gallon electric water heater. The Property is equipped with a residential fire sprinkler system. The units

are equipped with smoke detectors.

Individual electric meters for each unit are located at one end of each residential building. Units typically
have 125-amp electric service from the individual meters to 125 amp circuit breaker panels in each unit.
Ground Fault Interrupt (GF1) circuitry is provided for kitchen and bathroom areas. All observed branch
circuitry wiring is copper, while main wiring is reportedly aluminum. Site lighting is provided by pole
mounted fixtures, and is augmented with building mounted fixtures. Site lighting is controlied by -photo
celis.

The Developer intends to convert the Property from rental to condominium under the name of Oasis at
Pearl Lake Condominium. Prior to conversion, the Developer intends to make, at its own expense,
certain improvements. Our findings and conclusions were based primarily on the visual appearance of
the Site at the time of a site visit on January 12, 2006, and on comparative judgments with similar
properties. The Developer intends to sell the residential units in an ‘as-is’ condition. Unit count and

area calculations were provided by Land-Tech Surveying Mapping Corp., Oviedo, Florida.

Offices - Atlanta, Georgia (770)-380-9969 - Big Canoe, Georgia (706)-268-1635 — Dual Office Fax 866-233-1088 Page 2
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Due-Diligence » Disclosure » Dedication

LIMITATIONS

Our services described herein were performed and our findings and recommendations were prepared
in accordance with generally accepted consulting practices for this geographical area at this time. This
warranty is in lieu of all other warranties, either expressed or implied. While CondoAnalysis, LLC has
made every reasonable effort to properly evaluate the site conditions within the contracted scope of
services, it should be recognized that this investigation is limited in several important respects
including, but not limited to the following: ;

Our findings and conclusions were based primarily on the visual appearance of the Site at the time of
our site visit, and on comparative judgments with similar properties in the CondoAnalysis, LLC site
inspector's experience. Our site observations included areas that were readily accessible to- our
representative without opening or dismantling any secured components or areas. The scope did not
include invasive investigation, component sampling, laboratory anal){sis, an environmental site
assessment, or engineering evaluations of structural, mechanical, electrical, or other systems with
related calculations and review of design assumptions.

Some of our conclusions were based on information provided by others including represeniatives of the
client, the site owner, the Property manager, contractors servicing the site, and local building code
officials. For the purposes of this report, we have assumed this information to be complete and correct
uniess otherwise noted. CondoAnalysis, LLC assumes no liability for incorrect information provided by
others.

Our cost estimates represent a preliminary opinion only and are neither a quote nor a warranty or
representation as to the actual costs that may be incurred. These estimates are based on typical cost
data that may not fully characterize the scope of the site conditions and are further limited by possible
future changes in technology, by regulatory requirements, by site location, and by contingencies that
cannot reasonably be discovered until after commencement of on-site construction activities. These
estimates do not address the cost impact of the possible presence of asbestos-containing materials
(ACM) on renovation or demolition activities. ~

CondoAnalysis, LLC shall not be liable to the Client nor any other party for any costs or expenses that
may be incurred in the excess of these estimates, for any losses that may be incurred as a result of
these estimates being different from the actual costs, nor for any damages whatsoever in connection
with these estimates. This report was prepared pursuant to State of Florida 2004 Requirements — F.S.
718.616 & 718.618

'S
Robert G. Washburn, AIA Rex Rouis
Principal - CondoAnalysis, LLC Principal - CondoAnalysis, LLC

Registered Architect in the State of Florida
{Registration No. AR0017000)

Offices - Atlanta, Georgia (770)-380-9969 - Big Canoe, Georgia (706)-268-1635 — Dual Office Fax 866-233-1088 Page 3



CondoAnalysis, LLC

Due-Diligence « Disclosure + Dedication

Altamont Development, LLLP
Oasis at Pearl Lake Condominium

File No.: 5089

Component Descriptions and Costs

1. ROOF

Roof structures are pitched in a gabied style and framed with factory fabricated wood trusses overlaid with plywood

sheathing, feit roofing membranes, and metal standing seam roofing. Gutters and downspouts are utilized, The roofs have

painted wood fascias with jouvered vents on gabled end walls for ventilation.

The roofing is reportedly original and was observed to be structurally sound, and functioning for its intended use. The
Developer intends to reseal all attachment screws, replace fascias and gutters, and refinish all metal roofing materials. A
letter of substantial completion will be provided upon compietion. 1t is intended that the roofing wilt receive a new 20-year

warranty. A yearly condition and cost escalation review is advisable.

Replacement
Costs
Estimated useful life of metal roofing 20 Years
Approximate cusrent age 0 Years
Approximate remaining useful life 20 Years
Total Estimated replacement cost at current prices: $1,000,000
Converter Account © Numerator
20 Denominator $0
Total Estimated replacement cost at current prices: $1,000,000
Total Estimated replacement cost per year. $50,000
Estimated Per Unit Replacement Costs: Converter Cost
. Total Per Year Converter
Unit Type Unit Area Per Unit Cost Per Unit Cost Per Unit Cost
A-1 543 $2,274.88 $113.74 $0.00
A-2 548 $2,295.83 $114.78 $0.00
A-2R 548 $2,295.83 $114.79 $0.00
B-1 671 $2,811.13 $140.56 $0.00
B-1R 671 $2,811.13 $140.56 $0.00
B-2 676 $2,832.08 $141.60 $0.00
B-2R 676 $2,832.08 $141.60 $0.00
C-1 784 $3,284.54 $164.23 $0.00
C-1R 784 $3,284.54 $164.23 $0.00
c-2 871 $3,648.02 $182.45 $0.00
C-2R 871 $3,649.02 $182.45 $0.00
C-3 790 $3,309.68 $165.48 $0.00
C-3R 790 $3,309.68 $165.48 $0.00
D-1 823 $3,447.93 $172.40 $0.00
D-1R 823 $3,447.93 $172.40 $0.00
D-2 823 $3,447.93 $172.40 $0.00
D-2R 823 $3,447.93 $172.40 $0.00
D-3 906 $3,795.65 $189.78 $0.00
D-3R 906 $3,795.65 $189.78 $0.00
D-4 906 $3,795.85 $189.78 $0.00
D-4R 906 $3,795.65 $189.78 $0.00
£-1 970 $4,063.78 $203.19 $0.00
E-1R ga70 $4,063.78 $203.18 $0.00
F-1 1,087 $4,553.95 $227.70 $0.00
F-1R 1,087 $4,553.95 $227.70 $0.00
CuU-1 171 $716.40 $35.82 $0.00

5089 - Oasis at Peart Lake - Final Disclosure Report - 3-22-2006.xis
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Due-Diligence « Disclosure « Dedication

Altamont Development, LLLP
QOasis at Pear]l Lake Condominium
File No.: 5089

Component Descriptions and Costs
2. STRUCTURE

The building construction consists of two and three story wood frame structures on reinforced concrete slab on continuous
foundations. Roof structures are pitched in a gabled style and framed with factory fabricated wood trusses overlaid with
plywood sheathing, felt roofing membranes, and metal standing seam roofing. Exterior cladding consists of hardcoat stucco
over sheathing. The units are accessed from landings or breezeways that are wood framed and topped with either uncoated
lightweight concrete or solid wood decking. Exterior stairs are constructed of steel stringers with precast concrete treads and
open risers. The railings have steel pickets.

Windows (single hung) are clear, single pane glass in bronze anodized aluminum frames. Patios or balconies are accessed
through metal faced french doors. The baiconies are constructed of decorative wood post-and- -beam construction, with solid
wood decking. Apartment entry doors are paneled metal faced doors, set in painted wood frames. Door entry hardware is

typically globe hardware with separate deadboit iock, peephole, and door mounted chimes. Interior swinging doors are hollow ‘

core fiat slab with wood doorframes and trim. The Developer intends to replace all damaged wood post-and-beam baicony
members and all decking. The Developer also intends to repair all rusted stair materials and connections, and replace all
metal railings and guardrails. A letter of substantial completion will be provided upon completion.

The structure was observed to be structuraily sound, and functioning for its intended use. The Structural Replacement Cost
represents the full replacement of the property's improvements (not including land costs), minus the replacement costs for the
remainder of the components within Components Descriptions and Costs section. Structural Replacement Costs are not
carried to the Replacement Cost Summary and are not part of total Replacement Costs.

Replacement

Costs
Estimated useful life of component 50 Years
Approximate current age 18 Years
Approximate remaining usefut life 32 Years $19,931,765
Total Estimated replacement cost at current prices: $19,931,765
Estimated Per Unit Replacement Costs:
Total Per Year
Unit Type Unit Area - Per Unit Cost Per Unit Cost
© A1 543 $45,342.36 $1,416.95
A-2 548 $45.759.87 $1,430.00
A-ZR 548 $45,759.87 $1,430.00
B8-1 671 $56,030.79 $1,750.96
B-1R 671 . $56,030.79 $1,750.96
B-2 676 $56,448.31 $1,764.01
B-2R 676 $56,448.31 $1,764.01
C-1 784 $65,466.68 $2,045.83
C-1R 784 $65,466.68 $2,045.83
c-2 871 $72,731.48 $2,272.86
C-2R B71 R $72,731.48 $2,272.86
C-3 750 $65,967.70 $2,061.49
C-3R 790 $65,967.70 $2,061.48
D-1 B23 $68,723.31 $2,147.60
D-1R 823 $68,723.31 $2,147.60
D-2 823 $68,723.31 $2,147.60
D-2R 823 $68,723.31 $2,147.60
D-3 906 $75,654.10 $2,364.19
D-3R 906 $75,654.10 $2,364.19
D-4 906 $75.654.10 $2,364.19
D-4R 9086 $75,654.10 $2,364.19
E-1 870 $80,998.32 $2,531.20
E-1R 970 $80,998.32 $2,531.20
F-1 1,087 $90,768.22 $2,836.51
F-1R 1,087 $90,768.22 $2,836.51
CU-1 171 $14,279.08 $446.22

5089 - Oasis at Pear! Lake - Final Disclosure Report - 3-22-2006 .xls
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Due-Diligence  Disclosure + Dedication

Altamont Development, LLLP
Oasis at Pearl Lake Condominium
File No.: 5089

Component Descriptions and Costs
3. FIREPROOFING AND FIRE PROTECTION SYSTEMS

The Property is equipped with a fire sprinkier system and fire alarm system. The units are equipped with hard wired smoke
detectors with battery backup. The fire sprinkler system is connected to alarm panels and is off-site monitored. Fire hydrants
are located throughout the Property.

The Fireproofing and Fire Protection Systems were observed to be structurally sound, and functioning for their intended use.
Replacement costs are only for supporting common areas, or components providing service to more than one unit.
Each Unit owner is responsible for the maintenance and replacement of the equipment associated with their individual Unit,
and is not covered by this report. A yearly condition and cost escalation review is advisable.

Replacement

Costs
Estimated useful life of component 35 Years
Approximate current age . 18 Years .
Approximate remaining useful life 17 Years $237,750
Total Estimated replacement cost at current prices: $237,750
Total Estimated replacement cost per year. : $13,985
Estimated Per Unit Replacement Costs:
Total Per Year
Unit Type - Unit Area Per Unit Cost Per Unit Cost
A-1 543 $540.85 $31.81
A-2 548 $545.83 $32.11
A-2R 548 $545.83 $32.11
B-1 671 $668.35 $38.31
B8-1R 671 $668.35 $39.31
B-2 676 $673.33 $39.61
B-2R 676 $673.33 $39.61
C-1 784 $780.90 $45.94
C-1R 784 $780.90 $45.94
Cc-2 871 $867.56 $51.03
C-2R 871 $867.56 $51.03
Cc-3 790 $786.88 $46.29
C-3R 780 $786.88 $46.29
D-1 823 $818.75 $48.22
D-1R 823 $819.75 $48.22
D-2 823 $819.75 $48.22
D-2R 823 $818.75 $48.22
D-3 906 $3802.42 $53.08
D-3R 806 $902.42 $53.08
D-4 906 $802.42 $53.08
D4R 906 $902.42 $53.08
e-1 970 $966.16 $56.83
E-1R 970 $966.16 $56.83
F-1 1,087 $1,082.70 $63.69
F-1R 1,087 $1,082.70 $63.69 .
CuU-1 17 $170.32 $10.02

5089 - Oasis at Pearl Lake - Final Disclosure Report - 3-22-2006.xIs
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Altamont Development, LLLP
Oasis at Pearl Lake Condominium
File No.: 5089

Component Descriptions and Costs

4. ELEVATORS -
Not Applicable
The property does not have Elevators
Estimated useful life of component Years
Approximate current age . Years
Approximate remaining useful life Years

Tota! Estimated replacement cost at current prices:

Total Estimated replacement cost per year:

Estimated Per Unit Replacement Costs:
- Total Per Year
Unit Type Unit Area Per Unit Cost Per Unit Cost

A-1 543 $0.00 $0.00
A-2 548 : $0.00 - $0.00:
A-2R 548 $0.00 $0.00
B-1 671 $0.00 $0.00
B-1R 671 $0.00 $0.00
B-2 676 $0.00 $0.00
B-ZR 676 $0.00 $0.00
C-1 784 $0.00 $0.00
C-1R 784 $0.00 $0.00
C-2 871 $0.00 $0.00
C-2R 871 $0.00 $0.00
Cc-3 790 $0.00 £0.00
C-3R 790 $0.00 $0.00
D-1 823 $0.00 $0.00
D-iR 823 $0.00 $0.00
b-2 823 $0.00 $0.00
D-2R 823 $0.00 $0.00
D-3 906 $0.00 $0.00
D-3R 506 $0.00 $0.00
D-4 906 $0.00 $0.00
D-4R 806 $0.00 $0.00
E-1 ' 970 $0.00 $0.00
- E-1R 970 $0.00 $0.00
F-1 1,087 $0.00 $0.00
F-1R 1,087 $0.00 $0.00
CU-1 171 $0.00 $0.00

5089 - Oasis at Pearl Lake - Final Disclosure Report - 3-22-2006.xIs
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Altamont Development, LLLP
Oasis at Pear] Lake Condominium
File No.: 5089

Component Descriptions and Costs
5. ‘ HEATING AND COOLING SYSTEMS

Unit heating and cooling is accomplished by using individual split systems, with exterior concrete pad mounted condensers

and interior closet mounted fan coif units with emergency strip heat. The air conditioning equipment is reported to be original.

Unit HVAC systems vary from 1.5 to 2.5 tons depending upon unit size and location. The clubhouse is equipped with three
split system HVAC units. The Developer intends to repair and recondition all unit HVAC systems. Systems unable to be
repaired will be replaced. A letter of substantial completion will be provided upon completion. The individual unit HVAC
systemns (serving only one individual unit) vary in age from 18 years of age to 0 years of age.

Air distribution is via ducts above the ceiling with adjustable diffuser vents. Thermostats in each dwelling unit are utilized for
temperature control. The heating and cooling systems were observed to be structurally sound, and functioning for their
intended use.

Replacement costs are only for supporting common areas, or components providing service to more than one unit.
Each Unit owner is responsible for the maintenance and replacement of the equipment associated with their individual Unit,
and is not covered by this report. A yearly condition and cost escalation review is advisable,

Replacement

Costs
Estimated useful life of component 15 Years
Approximate current age 5 Years $15,000
Approximate remaining useful fife 10 Years
Converter Account 5 Numerator
: 10 Denominator $7.500
Total Estimated replacement cost at current prices: $7,500
Total Estimated replacement cost per year. . $750
Estimated Per Unit Replacement Costs: Converter Cost
Total Per Year Converter
Unit Type Unit Area Per Unit Cost Per Unit Cost Per Unit Cost
A-1 543 $17.06 $1.71 $17.06
A-2 548 $17.22 $1.72 - C$17.22
A-2R 548 $17.22 $1.72 $17.22
B-1 671 $21.08 $2.11 $21.08
B-1R 671 $21.08 $2.11 $21.08
.B-2 676 $21.24 $2.12 $21.24
B-2R 676 $21.24 $2.12 $21.24
c-1 784 | §$24.63 $2.46 $24.63
C-1R 784 $24.83 $2.46 $24.63
C-2 871 $27.37 $2.74 $27.37
C-2R : 871 $27.37 $2.74 $27.37
C-3 790 $24.82 $2.48 $24.82
C-3R 790 $24.82 $2.48 $24.82
D-1 823 $25.86 $2.58 $25.86
b-1R 823 $25.88 $2.59 $25.86
D-2 823 $25.86 $2.59 $25.86
D-2R 823 $25.86 $2.59 $25.86
D-3 906 $28.47 $2.85 $28.47
D-3R 3806 $28.47 $2.85 $28.47
D-4 906 ) $28.47 $2.85 $28.47
D-4R 906 $28.47 - $2.85 $28.47
£-1 870 $30.48 $3.05 $30.48
E-1R 870 $30.48 $3.05 $30.48
F-1 1,087 $34.15 $3.42 $34.15
F-1R 1,087 $34.15 $3.42 $34.15
Cu-1 171 ’ $5.37 $0.54 $5.37

5089 - Oasis at Pearl Lake - Final Disclosure Report - 3-22-2006.xls
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Altamont Development, LLLP
Oasis at Pearl Lake Condominiam
File No.: 5089 .

Component Descriptions and Costs
6. PLUMBING SYSTEMS

Municipal water is provided to the site from subsurface water mains that ioop through the complex and is tapped to each
building. Visible service piping and water distribution piping to each unit is PVC. The low-boy 40 gallon electric water heaters
are located in the HVAC closets in each dwelling unit. Sewer service is provided to ali units via gravity flow offsite to the
municipal sewer system. Waste piping is CPVC material. Plumbing fixtures are being reptaced within the units, and waste
piping is to be checked, rodded and flushed. :

No probiems with either the domestic water or waste water systems were observed or reported. The plumbing system was
observed to be structurally sound, and functioning for its intended use.

Replacement costs are only for systems supporting éommon areas, or components providing service to more than
one unit. Each Unit owner is responsible for the maintenance and replacement of the equipment associated with their
individual Unit, and is not covered by this report. A yearly condition and cost escalation review is advisable.

Replacement

Costs
Estimated useful life of component 40 Years :
Approximate current age 12 Years $507,200 -
Approximate remaining useful life 28 Years :
Converter Account 12 Numerator :
40 Denominator $182,160
Total Estimated repiacement cost at current prices: $355,040
Total Estimated repiacement cost per year: $12,680
Estimated Per Unit Replacement Costs: Converter Cost
Total Per Year Converter
Unit Type Unit Area Per Unit Cost Per Unit Cost Per Unit Cost
A-1 543 $807.67 $28.85 $346.15
A-2 548 $815.11 $29.11 $348.33
A-2R 548 $815.11 $29.11 ) $349.33
B-1 671 $998.06 $35.65 $427.74
B-1R 671 $998.06 $35.65 $427.74
B-2 676 $1,005.50 $35.91 $430.93
B-2R 876 $1,005.50 $35.91 $430.93
C-1 784 $1,166.14 $41.65 $499.78
C-1R 784 $1,166.14 $41.65 $499.78
c-z 871 $1,295.55 $46.27 $555.24
C-2R 871 $1,295.55 $46 27 $555.24
C-3 790 $1,175.07 $41.97 $503.60
C-3R 790 $1,175.07 $41.97 $503.60
D-1 823 $1,224.15 $43.72 $524 64
D-1R 823 $1,224.15 $43.72 $524.64 .
D-2 823 $1,224.15 $43.72 $524 64
D-2R 823 $1,224.15 $43.72 $524 64
D-3 906 $1,347 .61 $48.13 $577.55
D-3R 906 $1,347.61 $48.13 $577.55
D-4 906 < $1,347.61 $48.13 $577.55°
D-4R 906 $1,347.61 $48.13 $577.55
E-1 870 $1,442.80 $51.53 $618.34
E-1R 970 $1,442.80 $51.53 $618.34
F-1 1,087 $1,616.83 §57.74 $692.93
F-1R 1,087 $1,616.83 $57.74 $692.93
CuU-1 171 $254.35 $9.08 $109.01

5089 - Oasis at Pear! Lake - Final Disclosure Report - 3-22-2006 xls
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Altamont Development, LLLP
Oasis at Pearl Lake Condominium
File No.: 5089

Component Descriptions and Costs
7. ELECTRICAL SYSTEMS

Underground electrical service is provided to various transformers on site that in turn feed main panels and ulimately tenant
meters located on the end walls of each building. Service ratings for the individual units are typically 125 amperes. There is
Ground Fault interrupt (GF1) circuitry in both kitchen and bathroom areas. All branch circuitry wiring was observed to be
copper.

No aluminum branch wiring was observed at site. New site lighting is provided by fixtures on metal poles, and is augmented
by building mounted lights fixtures. The project was not observed at night. The electrical system was observed {o be
structurally sound, and functioning for its intended use.

Replacement costs are only for systems supporting common areas, or components providing service to more than

one unit. Each Unit owner is responsible for the maintenance and replacement of the equipment associated with their
individual Unit, and is not covered by this report. A yearly condition and cost -escalation review is advisable.

Replacement

Costs
Estimated useful life of component 45 Years
Approximate current age 18 Years $665,700
Approximate remaining useful life 27 Years
Total Estimated replacement cost at current prices: $665,700
Total Estimated replacement cost per year. . $24.656
Estimated Per Unit Replacement Costs:
Total Per Year
Unit Type Unit Area Per Unit Cost Per Unit Cost
A-1 543 $1,514.39 $56.09
’ A-2 548 $1,528.33 $56.60
A-2R 548 $1,528.33 $56.60
B-1 671 $1,871.37 $69.31
B-1R 671 $1,871.37 $69.31
B-2 676 $1,885.31 $69.83
B-2R 676 $1,885.31 $69.83
C-1 784 $2.186.52 $80.98
C-1R 784 . $2,186.52 $80.98
c-2 871 $2,428.15 $89.97
C-2R 871 $2,429.15 $89.97
C-3 790 . $2,203.25 $81.60
C-3R 790 $2,203.25 $81.60
D-1 823 $2,295.29 $85.01
D-1R 823 $2,295.29 $85.01
D-2 . 823 $2,295.29 $85.01
D-2R 823 $2,295.29 $85.01
D-3 906 | $2,526.77 $93.58
D-3R 906 $2,526.77 $93.58
D-4 9086 $2,526.77 $93.58
D-4R 906 $2,526.77 $93.58
E-1 970 $2,705.26 $100.18
E-1R . 970 $2,705.26 $100.19
F-1 1,087 $3,031.56 $112.28
F-1R 1,087 $3,031.56 $112.28
CU-1 171 $476.91 $17.66

5089 - Oasis at Pearl Lake - Final Disclosure Report - 3-22-2006.xls
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| . ConddAnalysis, LLC

Due-Diligence « Disclosure « Dedication

Altamont Development, LLLP

QOasis at Pearl Lake Condominium

File No.: 5089

Component Descriptions and Costs

8. SWIMMING POOL

The property has one unheated common swimming poo! and a heated spa. The pool utilizes a filtration and pump system that
is housed on elevated concrete pads with fiberglass shelters. The pool varies in depth and is clearly marked at the: pool
perimeters. The pool deck utilizes a concrete paver system and is enclosed by metal fencing. Metal pool furniture is utilized.
The Developer intends to refinish the pool interior and replace the concrete paver system. A letter of substantial completion

will be provided upon completion.

The swimming pool is reportedly original and was observed to be structurally sound, and functioning for its intended use. A
yearly condition and cost escalation review is advisable.

Continued on next page

Estimated useful life of pool structure 35 Years
Approximate current age 18 Years
Approximate remaining useful life 17 Years
Tota! Estimated replacement cost at current prices:
Estimated useful life of deck surface 20 Years
Approximate current age 0 Years
Approximate remaining useful fife 20 Years
Total Estimated replacement cost at current prices:
Estimated useful life of pool equipment 7 Years
Approximate current age 3 Years
Approximate remaining useful life 4 Years
Total Estimated replacement cost at current prices:
Estimated useful life of pool furniture 7 Years
Approximate current age 0 Years
Approximate remaining useful life 7 Years
Total Estimated replacement cost at current prices:
Total Estimated replacement cost at current prices;
Total Estimated replacement cost per year:
Estimated Per Unit Replacement Costs:
Total Per Year
Uriit Type Unit Area Per Unit Cost Per Unit Cost
A1 543 $204.74 $15.12
A-2 548 $206.62 $15.26
A-2R 548 $206.62 $15.26
B-1 671 $253.00 $18.68
B-1R 671 $253.00 $18.68
B-2 676 $254.89 $18.82
B-2R 676 $254.89 $18.82
C-1 784 $295.61 $21.83
C-1R 784 $295.61 $21.63
c-2 871 $328.41 $24.25
C-2R 871 $328.41 $24.25
C-3 790 $297.87 $21.99
C-3R 780 . $297.87 $21.99
D-1 823 $310.31 $22.91
B-1R 823 $310.31 $22.91
D-2 823 $310.31 $22.81
D-2R 823 $310.31 $22.91

5089 - Oasis at Peari Lake - Final Disclosure Repor - 3-22-2006 xs

Replacemént
Costs :

$65,000

$15,000

$6,000

$4,000
$90,000
$6,645
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E CondoAnalysis, LLC

Altamont Development, LLLP

Oasis at Pearl Lake Condominium

File No.: 5089

Component Descriptions and Costs

Continued from last page

D-3
D-3R
D4
D4R
£-1
E-1R
F-1
F-1R

 CU-1

906
906
906
906
970
970
1.087
1,087

17

Due-Diligence » Disclosure « Dedication

$341.61
$341.61
$341.61
$341.61
$365.74
$365.74
$409.86
$409.86
$64.48

$25.22
$26.22
$25.22
$26.22
$27.00
$27.00
$30.26
$30.26
$4.76

5089 - Oasis at Pearl Lake - Final Disclosure Report - 3-22-2006.xis
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¥ CondoAnalysis, LLC

Due-Diligence « Disclosure « Dedication

Altamont Development, LLLP .
Qasis at Pearl Lake Condominium
File No.: 5089

Component Descriptions and Costs
9.  EXTERIOR PAINTING

The exterior painted hardcoat stucco was in good condition at the time of inspection. The developer intends to replace any
damaged areas and re-paint all building exteriors prior to the first unit closing. Upon compietion, a letter of substantial
completion will be provided by the developer. it is anticipated that the exterior painted siding will require regular repainting
and caulking (approximately every 7 years). The exterior stairs are steel and the treads are precast concrete.

The exterior wall finishes wére observed to be structurally sound, and functioning for their intended use. A yearly condition
and cost escalation review is advisable.

Replacement

Costs
Estimated useful life of a full exterior painting 7 Years :
Approximate current age . 0 Years
Approximate remaining useful life ’ 7 Years
Total Estimated replacement cost at current prices: $237,750
Estimated useful life of exterior wall & balcony repairs 12 Years
Approximate current age 0 Years
Approximate remaining useful life 12 Years :
Total Estimated replacement cost at current prices: ) $150,000
Estimated useful life of heightened stair repair 12 Years
Approximate current age 0 Years
Approximate remaining useful life 12 Years
Total Estimated replacement cost at current prices: $17,500
Total Estimated replacement cost at current prices: $405,250
Total Estimated replacement cost per year: $47,923
Estimated Per Unit Replacement Costs:
Total Per Year
Unit Type Unit Area Per Unit Cost Per Unit Cost
A-1 543 $821.89 $109.02
A-2 548 $830.38 $110.02
A-2R 548 $930.38 $110.02
B-1 871 $1,139.21 $134.72
8-1R 671 $1,139.21 $134.72
B-2 676 $1,147.70 $135.72
B-2R 676 $1,147.70 $135.72
C-1 784 $1,331.06 $157.40
C-1R 784 $1,331.06 $157.40
c-2 871 $1,478.77 $174.87
C-2R 871 $1,478.77 $174.87
C-3 790 $1,341.25 $158.61
C-3R 790 $1,341.25 $158.61
D-1 823 $1,397.27 $165.23
D-1R 823 $1,397.27 | $165.23
D-2 823 $1,397.27 $165.23
Continued on next page

5089 - Oasis at Pearl Lake - Final Disclosure Report - 3-22-2006 xis



. CondoAnalysis, LLC

Due-Diligence » Disclosure « Dedication

Altamont Development, LLLP

Oasis at Pearl Lake Condominium

File No.: 5089

Component Descriptions and Costs

Continued from last page
D-2R
D-3
D-3R
D-4
D4R
E-1
E-1R
F-1
F-1R
Ccu-1

823
906
906
906
906
970
970
1,087
1,087
171

$1,387.27
$1,538.19
$1,538.19
$1,538.19
$1,538.19
$1,646.85
$1,646.85
$1,845.49
$1,845.49
$290.32

$165.23
$181.80
$181.90
$181.90
$181.80
$194.75
$194.75
$218.24
$218.24
$34.33

5080 - Oasis at Pear! Lake - Final Disclosure Report - 3-22-2006.xIs
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.CondoAnalysis, LLC

Due-Diligence » Disclosure » Dedication

Altamont Development, LLLP
Oasis at Pearl Lake Condominium
File No.: 5089

Component Descriptions and Costs
10.  PAVEMENT AND PARKING

The Property has three entry drives off of Alden Parkway, which circles around the east half of the property. Both drives lead
to Alton Square, which ioop around the apartment buildings. Surface parking is located throughout the complex with drives
and parking areas consisting of asphalt paving that is lined with concrete curbs without gutters. There are 542 parking
spaces on site, including 20 handicap accessible spaces. The developer intends to replace any damaged areas and re-seal
and re-stripe all paving areas, prior o the first unit closing. Upon completion, a ietter of substantial completion wilt:be
provided by the developer.

The paving system was observed to be structurally sound, and functioning for its intended use. The reserve cost shown is
only for resealing and restriping and repair of brick pavers and curbs. A yearly condition and cost escalation review
is advisable.

Replacement

Costs
Estimated useful life of component 5 Years :
Approximate current age 0 Years $28,125
Approximate remaining useful life 5 Years :
Total Estimated replacement cost at current prices: $28,125°
Total Estimated replacement cost per year: . $5,625
Estimated Per Unit Repilacement Costs:
Total Per Year
Unit Type Unit Area Per Unit Cost Per Unit Cost
A-1 543 $63.98 $12.80
A-2 548 $64.57 $12.91
A-2R 548 $64.57 $12.91
B-1 871 $79.06 $15.81
B-1R 671 $79.06 $15.81
B-2 676 $79.65 . $15.93
B-2R 676 . $79.65 $15.93
C-1 784 $92.38 $18.48
C-1R 784 $92.38 $18.48
C-2 871 $102.63 $20.53
C-2R 871 $102.63 $20.53
C-3 790 i $93.08 $18.62
C-3R 790 $93.08 $18.62
D-1 823 $96.97 $19.38
D-1R ’ 823 $96.97 $19.39
D-2 823 . $96.97 $19.39
D-2R 823 $96.97 $19.39
D-3 906 ’ $106.75 $21.35
D-3R 906 $106.75 $21.35
D4 906 $106.75 '$21.35
D-4R 906 $106.75 3$21.35
E-1 870 $914.29 $22.86
E-1R 970 $114.29 $22.86
F-1 _ 1,087 $128.08 ' $25.62
F-1R 1,087 © $128.08 $25.62
CuU-1 - 171 $20.15 $4.03

5089 - Oasis at Pearl Lake - Final Disclosure Report - 3-22-2006.x!s

Page 15



. CondoAnalysis, LLC

Due-Diligence » Disclosure + Dedication

Altamont Development, LLLP
Oasis at Pearl Lake Condominium
File No.: 5089

Component Descriptions and Costs
11.  DRAINAGE SYSTEM

Site drainage is accomplished by surface fiow over grassed and paved areas to underground reinforced concrete piping into
on-site retention areas.

The drainage system was observed to be structurally sound, and functioning for its intended use. A yearly condition and
cost escalation review is advisable. ’

Repla'cement

Costs
Estimated useful life of component 50 Years
Approximate current age 18 Years $126,800
Approximate remaining useful life 32 Years
Total Estimated replacement cost at current prices: —W—_
Total Estimated replacerment cost per year: ) $3,963
Estimated Per Unit Replacement Costs:
Total Per Year
Unit Type Unit Area Per Unit Cost Per Unit Cost
A-1 543 $288.45 $9.01
- A2 . 548 $291.11 $9.10
A-ZR 548 $291.11 $9.10
B8-1 671 $356.45 $11.14
B-1R 671 $356.45 $11.14
B-2 676 $358.11 $11.22
B-2R 676 $358.11 $11.22
C-1 784 $416.48 $13.01
C-1R 784 $416.48 $13.01
C-2 871 $462.70 $14.46
C-2R 871 $462.70 $14.486
C-3 . 780 $419.67 $13.11
C-3R 790 $419.67 $13.11
D-1 823 $437.20 $13.66
D-1R 823 $437.20 $13.66
D-2 823 $437.20 $13.66
D-2R 823 $437.20 $13.66
D-3 906 $481.29 $15.04
D-3R 906 $481.29 $15.04
D-4 806 $481.29 $15.04
D-4R 906 $481.29 $15.04
E-1 970 $515.29 $16.10
E-iR g70 $515.29 $16.10
F-1 1,087 $577 .44 $18.05
F-1R 1,087 $577 .44 $18.05
cu-1 174 $90.84 $2.84

5089 - Oasis at Pearl Lake -_Final Disclosure Report - 3-22-2006 xis
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CondoAnalysis, LLC

Altamont Development, LLLP
Oasis at Pearl Lake Condominium
File No.: 5089

Due-Diligence + Disclosure » Dedication

Component Descriptions and Costs
12. COMMON AREAS, CLUBHOUSE AND AMENITIES

The Project has a one-story clubhouse. The common areas were observed to be structurally sound, and functioning for their

intended use,

The reserve cost shown is only for the repair and replacement of components located within the common areas

{clubhouse, exercise equipment), if any.

Estimated useful life of ciubhouse refurbishment 10 Years
Approximate current age 0 Years
Approximate remaining useful fife 10 Years
Total Estimated replacement cost at current prices:
Estimated useful life of exercise equipment 10 Years
Approximate current age 0 Years
Approximate remaining useful life 10 Years
Total Estimated replacement cost at current prices:
Estimated useful life of automatic entry gates 10 Years
Approximate current age 0 Years
Approximate remaining useful life 10 Years
Total Estimated replacement cost at current prices:
Total Estimated replacement cost at current prices:
Total Estimated replacement cost per year:
Estimated Per Unit Replacement Costs:
Total Per Year
Unit Type Unit Area Per Unit Cost Per Unit Cost
A-1 543 $143.32 $14.33
A-2 548 $144.64 $14.48
A-2R 548 $144 .64 $14.46
B-1 671 $177.10 $17.71
B-1R 671 $177.10 $17.71
B-2 876 $178.42 $17.84
B-2R 676 $178.42 $17.84
C-1 784 $206.93 $20.69
C-1R 784 $206.93 $20.69
C-2 871 $229.89 $22.99
C-2R 871 $229.89 $22.99
C-3 790 $208.51 $20.85
C-3R 790 $208.51 $20.85
D-1 823 $217.22 $21.72
D-1R 823 $217.22 $21.72
D-2 823 $217.22 $21.72
D-2R 823 $217.22 $21.72
D-3 906 $239.13 $23.91
D-3R 9086 $239.13 $23.91
D-4 906 $239.13 $23.91.
D-4R 806 $239.13 $23.91
E-1 970 $256.02 $25.60
E-1R 970 $256.02 $25.60
F-1 1,087 $286.90 $28.69
F-1R 1,087 $286.90 $28.69
CU-1 171 $45.13 $4.51

5089 - Oasis at Peari Lake - Final Disclosure Report - 3-22-2006 xls

Replacement
Costs

$35,000
$8,000°

$20,000

$63,000
$6,300
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CondoAnalysis, LLC

Due-Diligence « Disclosure » Dedication

Altamont Development, LLLP
Oasis at Pearl Lake Condominium
File No.: 5089

Component Descriptions and Costs
13. SEAWALL / RETAINING WALLS

The Property has a concrete retaining wall that protects the clubhouse/pool area from the adjacent lake. The property also
has numerous internal concrete and concrete masonry unit (CMU) retaining walls. All retaining wall appear to be in good
condition.

The drainage system was observed to be structurally sound, and functioning for its intended use. A yearly condition and
cost escalation review is advisable.

Replacement

Costs
Estimated useful life of component : 60 Years -
Approximate current age 18 Years $240,000
Approximate remaining useful life 42 Years
Total Estimated replacement cost at current prices: ’ $240,000
Total Estimated replacement cost per year. $5,714
Estimated Per Unit Replacement Costs:
) Total Per Year |
Unit Type Unit Area Per Unit Cost Per Unit Cost
A1 543 $545.97 $13.00
A-2 548 $551.00 $13.12
A-2R 548 $551.00 $13.12
B-1 671 $674.67 $16.06
B-1R 671 . $674.67 $16.06
B-2 676 $679.70 $16.18
B-2R 676 - $672.70 $16.18
C-1 784 $788.29 $18.77
C-1R 784 $788.29 $18.77
Cc-2 871 $875.77 $20.85
C-2R 871 $875.77 $20.85
C-3 790 $794.32 . $18.91
C-3R 790 $794.32 $18.91
D-1 823 $827.50 $19.70
D-1R 823 $827.50 $19.70
D-2 823 $827.50 $19.70
D-2R 823 $827.50 $19.70
D-3 a06 $910.96 $21.69
D-3R 906 $910.96 $21.69
D-4 906 $910.96 $21.69
D4R 906 $910.96 $21.69
E-1 970 $975.31 $23.22
E-1R 870 $975.31 $23.22
F-1 1,087 $1,092.95 $26.02
F-1R 1,087 $1,082.95 $26.02
Cu-1 171 $171.94 $4.09

End of Component Costs

5089 - Oasis at Pearl Lake - Final Disclosure Report - 3-22-2006.xts
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CondoAnalysis, LLC

Due-Diligence « Disclosure - Dedication

Altamont Development, LLLP

Oasis at Pearl Lake Condominium
File No.: 5089

Reserve Schedule

(with Converter Account Reserves)’
Commencing with the Recording of the Declaration and Expiring on December 31st of that Calendar Year

ITEM ESTIMATED ESTIMATED TOTAL CONVERTER AMOUNT 70 AMOUNT TO AMOUNTTO
USEFUL LIFE REMAINING ESTIMATED ACCOUNT BE FUNDED BE FUNDED BE FUNDED
(Years) USEFUL LIFE REPLACEMENT RESERVES (Minus ANNUALLY MONTHLY
(Years) COST {Dev. Funding Converter ’
Obligation) Account)
Roof Replacement
Metal Roofing 20 A 20 $1,000,000 $0 $1,000,000 $50,000 $4,167
Fire Protection 35 17 $237,750 N.A. $237,750 $13,985 $1,165
Elevators $0 N.A. $0 $0 $0
Common HVAC 15 10 $15,000 $7,500 $7,500 $750 $63
Common Plumbing 40 28 $507,200 $152,160 $355,040 $12,680 $1,057
Common Electrical 45 27 $665,700 N.A. $665,700 $24,656 $2,055
Pool ’
Pool Structure 35 17 $65,000 N.A. $65,000 $3,824 $319
Pool Deck 20 20 $15,000 N.A. $15,000 $750 $63
Pool Equip. 7 4 $6,000 N.A. $6,000 $1.500 $125
Pool Furniture 7 7 $4,000 N.A. $4,000 $571 . $48
Exterior Painting '
Fuil Paint 7 7 $237,750 N.A. $237,750 $33,964 $2,830
Balconies 12 12 $150,000 N.A. $150,000 $12.500 $1,042
Stairs 12 12 $17,500 NA. $17,500 $1,458 $122
Paving and Parking 5 5 $28,125 N.A. $28,125 $5,625 $469
Drainage System - 50 32 $126,800 N.A. $126,800 $3,963 $330
Common Areas
Clubhouse 10 10 $35,000 N.A. $35,000 $3,500 $292
Equipment 10 10 $8.000 N.A. $8,000 $800 $67
Entry Gates 10 10 $20,000 “NA $20,000 $2.000 $167
Seawall / Retaining Wall 60 42 $240,000 N.A. $240,000 $5714 $476
TOTAL $3,378,825 $159,660 $3,219,165 $178,240 $14,853
5089 - Oasis at Pear! Lake - Final Disclosure Report - 3-22-2006.xis Page 22



CondoAnalysis, LLC

Due-Diligence - Disclosure » Dedication

Altamont Development, LLLP

Qasis at Pearl Lake Cpndominium

File No.: 5089
Amenity Information
AMENITY QUANTITY LOCATION SQ.FT. CAPACITY COMMENTS
OUTDOOR RECREATION
Swimming Pool 1 Behind Clubhouse 1,817 47 Unheated, Depth 3'-6" to 5'-6"
Poot Deck Area 1 Around Pool 2,500 35 Concrete paver surface
Spa 1 Pool area 36 6
Gazebo / Grill 1 Pool area 387 14
Tennis Court 2 Pool area 14,400 8
OUTDOOR SERVICES
None
CLUBHOUSE 1
Entry 1 Clubhouse 627 35
Lounge 1 Clubhouse 891 55 With kitchen and toilet
Exercise Room 1 Clubhouse 612 15
Men's Toilet 1 Clubhouse 82 2 No shower
Women's Toilet 1 Clubhouse 110 2 No shower
Maintenance Area 1 - Clubhouse 309 2

5089 - Oasis at Pearl Lake - Final Disclosure Report - 3-22-2006.xIs
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g CondoAnalysis, LLC

Due-Diligence « Disclosure ¢ Dedication

Altamont Devélopment, LLLP

Oasis at Pearl Lake Condominium

File No.: 5089

Unit Types and Buildings

UNIT BUILDING  UNIT DESCRIPTION “AIR-COND-~  UNIT
TYPE NUMBER NUMBER S QIFT.T - COUNT
A-1 3 03-104 One Bedroom/One Bath 543 24
A-1 3 03-106 One Bedroom/One Bath 543

A-1 3 03-204 One Bedroom/One Bath 543

A-1 3 03-206 One Bedroom/One Bath 543

A-1 3 03-304 One Bedroom/One Bath 543

A-1 3 03-306 One Bedroom/One Bath 543

A-1 6 06-104 One Bedroom/One Bath 543

A-1 6 06-106 One Bedroom/One Bath 543

A1 6 06-204 One Bedroom/One Bath 543

A-1 6 06-206 "One Bedroom/One Bath 543

A-1 6 06-304 One Bedroom/One Bath 543

A-1 6 06-306 One Bedroom/One Bath 543

A-1 8 08-104 One Bedroom/One Bath 543

A-1 8 08-106 One Bedroom/One Bath 543

A-1 8 08-204 One Bedroom/One Bath 543

A-1 8 08-206 . One Bedroom/One Bath 543

A-1 8 08-304 One Bedroom/One Bath 543

A-1 8 08-306 One Bedroom/One Bath 543

A-1 10 10-104 One Bedroom/One Bath 543

A-1 10 10-106 One Bedroom/One Bath 543

A-1 10 10-204 One Bedroom/One Bath. 543

A-1 10 10-206 One Bedroom/One Bath 543

A-1 10 10-304 One Bedroom/One Bath 543

A-1 10 10-306 One Bedroom/One Bath 543

5089 - Oasis at P

earl Lake - Fina! Disclosure Report - 3-22-2006 xls
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. CondoAnalysis, LLC

Due-Diligence » Disclosure « Dedication

Altamont Development, LLLP
QOasis at Pearl Lake Condominium

File No.: 5089
Unit Types and Buildings
UNIT BU!LDING UNIT DESCRIPTION
TYPE NUMBER NUMBER
A-2 2 02-107 One Bedroom/One Bath 548 15
A-2 2 02-207 One Bedroom/One Bath 548
A-2 2 02-307 One Bedroom/One Bath 548
A-2 5 05-103 One Bedroom/One Bath 548
A2 . 5 05-203 One Bedroom/One Bath 548
A-2 5 05-303 One Bedroom/One Bath , 548
A-2 7 07-103 One Bedroom/One Bath 548
A-2 7 07-203 One Bedroom/One Bath 548
A2 7 07-303 One Bedroom/One Bath 548
A-2 9 09-103 One Bedroom/One Bath ' 548
A-2 9 09-203 One Bedroom/One Bath 548
A-2 9 09-303 One Bedroom/One Bath 548
A-2 12 12-109 * One Bedroom/One Bath 548
A-2 12 12-209 One Bedroom/One Bath 548
A-2 12 12-309 One Bedroom/One Bath 548
UNIT BUILDING UNIT DESCRIPTION : AIR-CCND-‘-' UNIT
TYPE NUMBER NUMBER L SQEFTL . COUNT
A-2R 2 02-108 One Bedroom/One Bath 548 39
A-2R 2 02-208 One Bedroom/One Bath 548
A-2R 2 02-308 One Bedroom/One Bath 548
A-2R 3 03-103 One Bedroom/One Bath 548
A-2R 3 03-105 One Bedroom/One Bath 548
A-2ZR 3 03-203 One Bedroom/One Bath 548
A-2R 3 03-205 One Bedroom/One Bath 548
A-2R 3 03-303 One Bedroom/One Bath 548
A-2R 3 03-305 One Bedroom/One Bath 548
A-2R 5 05-104 One Bedroom/One Bath 548
A-2R 5 05-204 One Bedroom/One Bath 548
A-ZR 5 05-304 . One Bedroom/One Bath 548
A-2R 6 06-103 One Bedroom/One Bath 548
A-2R 6 06-105 One Bedroom/One Bath 548
A-2R 6 06-203 One Bedroom/One Bath 548
A-2R 6 06-205 One Bedroom/One Bath 548
A-2R 6 06-303 One Bedroom/One Bath 548
A-2R 6 06-305 One Bedroom/One Bath 548

‘Continued on next page
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R CondoAnalysis, LLC

Due-Diligence » Disclosure » Dedication

Altamont Development, LLLP

Oasis at Pearl Lake Condominium
File No.: 5089

Unit Types and Buildings

Continued from last page

A-2R 7 07-104 One Bedroom/One Bath 548
A-2R 7 07-204 One Bedroom/One Bath 548
A-2R 7 07-304 One Bedroom/One Bath 548
A-2R 8 08-103 One Bedroom/One Bath 548
A-2R 8 08-105 One Bedroom/One Bath . 548
A-2R 8 08-203 One Bedroom/One Bath 548
A-2R 8 08-205 One Bedroom/One Bath 548
A-2R 8 08-303 One Bedroom/One Bath 548
A-2R 8 08-305 . One Bedroom/One Bath -548
A-2R g 09-104 One Bedroom/One Bath 548
A-2R 9 09-204 One Bedroom/Cne Bath 548
A-2R 9 09-304 One Bedroom/One Bath 548
A-2R 10 10-103 One Bedroom/One Bath 548
A-2R 10 10-105 One Bedroom/One Bath 548
A-2R 10 10-203 One Bedroom/One Bath 548
A-2R 10 10-205 One Bedroom/One Bath 548
A-2R 10 10-303 One Bedroom/One Bath 548
A-2R 10 10-305 One Bedroom/One Bath 548
A-2R 12 12-110 One Bedroom/One Bath 548
A-2R 12 12-210 One Bedroom/One Bath 548
A-2R 12 12-310 One Bedroom/One Bath 548
UNIT BUILDING  UNIT DESCRIPTION AIR-COND | UNIT
TYPE NUMBER NUMBER ) P SQUETS COUNT
B-1 2 02-105 One Bedroom/One Bath 671 15
B-1 2 02-205 One Bedroom/One Bath 671"
B-1 2 02-305 One Bedroom/One Bath 671
B-1 9 09-209 One Bedroom/One Bath 671
B-1 9 098-309 One Bedroom/One Bath 671
B-1 12 12-106 One Bedroom/One Bath 671
B-1 12 12-206 One Bedroom/One Bath 671
B-1 12 12-306 One Bedroom/One Bath 671
B-1 5 05-110 One Bedroom/One Bath 671
B-1 5 05-210 One Bedroom/One Bath 671
B-1 5 05-310 One Bedroom/One Bath 671
B-1 7 07-110 One Bedroom/One Bath 671
B-1 7 07-210 One Bedroom/One Bath ‘ 671
B-1 7 07-310 One Bedroom/One Bath 671
B-1 g 09-108 One Bedroom/One Bath 671
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B CondoAnalysis, LLC

Due-Diligence « Disclosure » Dedication

Altamont Development, LLLP
Qasis at Pearl Lake Condominium

File No.: 5089
Unit Types and Buildings

UNIT BUILDING UNIT DESCRIPTION
TYPE NUMBER NUMBER
B-1R 1 01-104 One Bedroom/One Bath 671 33
B-1R 1 01-106 One Bedroom/One Bath 671
B-1R 1 01-204 - One Bedroom/One Bath 671
B-1R 1 01-206 One Bedroom/One Bath 671
B-1R 1 01-304 One Bedroom/One Bath 671
B-1R 1 01-306 One Bedroom/One Bath 671
B-1R 2 02-106 One Bedroom/One Bath 671
B-1R 2 02-206 One Bedroom/One Bath 671
B-1R 2 02-306 One Bedroom/One Bath 671
B-1R 4 04-103 One Bedroom/One Bath 671
B-1R 4 04-105 One Bedroom/One Bath 671
B-1R 4 04-203 Orie Bedroom/One Bath 671
B-1R 4 04-205 One Bedroom/One Bath 671
B-1R 4 04-303 One Bedroom/One Bath 671
B-1R 4 04-305 One Bedroom/One Bath 671
B-1R 5 05-107 One Bedroom/One Bath 671
B-1R 5 05-207 One Bedroom/One Bath 671
B-1R 5 05-307 One Bedroom/One Bath 671
B-1R 7 07-107 One Bedroom/One Bath 671
B-1R 7 07-207 One Bedroom/One Bath 671
B-1R 7 07-307 One Bedroom/One Bath 671
B-1R g 09-107 One Bedroom/One Bath 671
B-1R 9 08-207 One Bedroom/One Bath 671
B-1R g 09-307 One Bedroom/One Bath 671
B-1R 11 11-103 One Bedroom/Cne Bath 671
B-1R 1 11-105 One Bedroom/One Bath - 671
B-1R 11 11-203 One Bedroom/One Bath 671
B-1R 11 - 11-205 One Bedroom/One Bath 671
B-1R 11 11-303 One Bedroom/One Bath 671
B-1R 11 11-305 One Bedroom/One Bath 671
B-1R 12 12-105 One Bedroom/One Bath 671
B-1R 12 12-205 One Bedroom/One Bath 671
B-1R 12 12-305 One Bedroom/One Bath 671
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Altamont Development, LLLP

CondoAhalysiS, LLC

Due-Diligence « Disclosure * Dedication

Oasis at Pearl Lake Condominium

File No.: 5089
Unit Types and Buildings
UNIT BUILDING UNIT DESCRIPTION “AIR UNIT
TYPE NUMBER NUMBER COUNT
B-2 1 01-103 One Bedroom/One Bath 33
B-2 1 01-105 One Bedroom/One Bath
B-2 1 01-203 One Bedroom/One Bath
B-2 1 01-205 One Bedroom/One Bath
B-2 1 01-303 - One Bedroom/One Bath
B-2 1, 01-305 One Bedroom/One Bath
B-2 2 02-103 One Bedroom/One Bath
B-2 2 02-203 One Bedroom/One Bath
B-2 2 02-303 One Bedroom/One Bath
B-2 4 04-104 One Bedroom/One Bath
B-2 4 04-106 One Bedroom/One Bath
B-2 4 04-204 One Bedroom/One Bath
B-2 4 04-206 One Bedroom/One Bath
B-2 4 04-304 One Bedroom/Cne Bath
B-2 4 04-306 One Bedroom/One Bath
B-2 5 05-108 One Bedroom/One Bath
B-2 5 05-208 One Bedroom/One Bath
B-2 5 05-308 One Bedroom/One Bath
B-2 7 07-108 One Bedroom/One Bath
B-2 7 07-208 One Bedroom/One Bath
B-2 7 07-308 One Bedroom/One Bath
B-2 9 09-108 One Bedroom/One Bath
B-2 9 09-208 One Bedroom/One Bath
B-2 g 09-308 One Bedroom/One Bath
B-2 11 11-104 One Bedroom/One Bath
B-2 11 11-106 One Bedroom/One Bath
B-2 11 11-204 One Bedroom/One Bath
B-2 11 11-206 One Bedroom/One Bath
B-2 11 11-304 One Bedroom/One Bath
B-2 11 11-306 One Bedroom/One Bath
B-2 12 12-103 One Bedroom/One Bath
B-2 12 12-204 One Bedroom/One Bath
B-2 12 12-304 One Bedroom/One Bath

5089 - Qasis at Pe

arl Lake - Final Disclosure Report - 3-22-2006.xls
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B CondoAnalysis, LLC

_ Due-Diligence » Disclosure « Dedication

Altamont Development, LLLP
Qasis at Pearl Lake Condominium

File No.: 5089
Unit Types and Buildings
UNIT BUILDING UNIT DESCRIPTION
TYPE NUMBER NUMBER
B-2R 2 02-104 One Bedroom/One Bath 676 15
B-2R 2 02-204 One Bedroom/One Bath . 676
B-2R 2 02-304 One Bedroom/One Bath 676
B-2R 5 05-109 One Bedroom/One Bath - 676
B-2R 5. 05-209 One Bedroom/One Bath 676
B-2R 5 05-309 One Bedroom/One Bath 676
B-2R 7 07-109 One Bedroom/One Bath 676
B-2R 7 07-209 One Bedroom/One Bath 676
B-2R 7 07-309 One Bedroom/One Bath 676
B-2R 9 09-110 One Bedroom/One Bath 676
B-2R 9 09-210 One Bedroom/One Bath : 676
B-2R g 09-310 One Bedroom/One Bath 676
B-2R 12 12-103 One Bedroom/One Bath 676
B-2R 12 12-203 One Bedroom/One Bath 676
B-2R 12 12-303 One Bedroom/One Bath 676
UNIT  BUILDING UNIT DESCRIPTION ~AIRCOND = UNIT
TYPE NUMBER NUMBER LUSQUET. COUNT
C-1 2 02-110 One Bedroom/One Bath 784 12
C-1 2 - 02-210 One Bedroom/One Bath 784
c-1 2 02-310 One Bedroom/One Bath 784
C-1 5 05-106 - One Bedroom/One Bath 784
C-1 5 05-206 One Bedroom/Cne Bath 784
C-1 5 05-306 One Bedroom/One Bath 784
C-1 7 07-106 One Bedroom/One Bath 784
C-1 7 07-206 One Bedroom/One Bath 784
C-1 7 07-306 One Bedroom/One Bath 784
C-1 9 09-106 One Bedroom/One Bath 784
C-1 9 09-208 One Bedroom/One Bath 784
C-1 9 08-306 One Bedroom/One Bath 784
UNIT BUILDING UNIT DESCRIPTION AlR-COND : UNIT
TYPE NUMBER NUMBER “SQFT. "+ COUNT -
C-1R 12 12-107 One Bedroom/One Bath 784 3
C-1R 12 12-207 One Bedroom/One Bath 784
C-1R 12 12-307 One Bedroom/One Bath 784

5089 - Oasis at Pearl Lake - Final Disclosure Report - 3-22-2006 .xls Page 29



B CondoAnalysis, LLC

Due-Diligence + Disclosure + Dedication

Altamont Development, LLLP
QOasis at Pearl Lake Condominium

File No.: 5089
Unit Types and Buildings
UNIT BUILDING  UNIT ~ DESCRIPTION - AIRCOND.  UNIT
TYPE NUMBER NUMBER LOSQIFTA:  COUNT
Cc-2 12 12-308 One Bedrpom/One Bath & Sun Rm 871 1
UNIT BUILDING UNIT DESCRIPTION - AIR-COND . UNIT
TYPE NUMBER NUMBER S USQUFT. Y COUNT
C-2R 2 02-30% One Bedroom/One Bath & Sun Rm 871 4
C-2R 5 05-305 One Bedroom/One Bath & Sun Rmv 871
C-2R 7 07-305 One Bedroom/One Bath & Sun Rm 871
C-2R 9 09-305 One Bedroom/One Bath & Sun Rm 871
UNIT  BUILDING  UNIT DESCRIPTION . AIRCOND - UNIT
TYPE NUMBER NUMBER © SQ.FY.. . COUNT
C-3 12 12-108 One Bedroom/One Bath ‘ 780 2
Cc-3 12 12-208 One Bedroom/One Bath 790
UNIT BUILDING  UNIT DESCRIPTION ~AIR-COND  UNIT
TYPE NUMBER NUMBER SQ. FT.: % COUNT
C-3R 2 02-109 One Bedroom/One Bath 790 8
C-3R 2 02-209 One Bedroom/One Bath 790
C-3R 5 05-105 One Bedroom/One Bath 790
C-3R 5 05-205 One Bedroom/One Bath 790
C-3R 7 07-105 One Bedroom/One Bath 790
C-3R 7 07-205 One Bedroom/One Bath 790
C-3R g 09-105 One Bedroom/One Bath 790
C-3R 9 09-205 One Bedroom/One Bath 790
UNIT BUILDING  UNIT DESCRIPTION  AIRCOND = UNIT
TYPE NUMBER NUMBER . L oSQEFT - COUNT
D-1 2 02-111 Two Bedroom/One Bath 823 5
D-1 5 05-101 Two Bedroom/One Bath 8_23
D-1 7 07-101 Two Bedroom/One Bath 823
D-1 9 09-102 Two Bedroom/One Bath 823
D-1 12 12-101 Two Bedroom/One Bath 823
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| CondoAnalysis, LLC

t Due-Diligence « Disclosure « Dedication

Altamont Development, LLLP
Qasis at Pearl Lake Condominium

File No.: 5089
Unit Types and Buildings
UNIT BUILDING  UNIT DESCRIPTION “AIRCOND.  UNIT
TYPE NUMBER NUMBER LSO FTE COUNT
D-1R 2 02-102 Two Bedroom/One Bath 823 5
D-1R 5 05-112 Two Bedroom/One Bath 823
D-1R 7 07-112 Two Bedroom/One Bath 823
D-1R 9 09-112 Two Bedroom/One Bath 823
D-1R 12 12-111 Two Bedroom/One Bath 823
UNIT BUILDING  UNIT DESCRIPTION “AIRCOND'"  UNIT
TYPE NUMBER NUMBER CPSQIFT. Y COUNT
D-2 2 02-101 Two Bedroom/One Bath 823 4
D-2 5 05-111 Two Bedroom/One Bath 823
D-2 9 09-111 Two Bedroom/One Bath 823
D-2 12 12-112 Two Bedroom/One Bath 823
UNIT  BUILDING  UNIT DESCRIPTION CAIR-COND ©  UNIT
TYPE NUMBER NUMBER L USQUFTST COUNT
D-2R 2 02-112 Two Bedroom/One Bath - 823 6
D-2R 5 05-102 Two Bedroom/One Bath 823
D-2R 7 07-102 Two Bedroom/One Bath 823
D-2R 7 07-111 Two Bedroom/One Bath 823
D-2R 9 09-101 Two Bedroom/One Bath 823
D-2R 12 12-102 Two Bedroom/One Bath 823
UNIT BUILDING UNIT DESCRIPTION AIR-CO'NDi : UNIT
TYPE NUMBER NUMBER L SQUFT COUNT
D-3 2 02-211 Two Bedroom/One Bath & Sun Rm 906 5
D-3 5 05-201 Two Bedroom/One Bath & Sun Rm 906
D-3 7 07-201 Two Bedroom/One Bath & Sun Rm 306
D-3 2] 08-202 Two Bedroom/One Bath & Sun Rm 306
D3 12 12-201 Two Bedroom/One Bath & Sun Rm 906
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B CondoAnalysis, LLC

B Due-Diligence » Disclosure » Dedication

Altamont Development, LLLP
Oasis at Pearl Lake Condominium

File No.: 5089 '
Unit Types and Buildings
UNIT BUILDING  UNIT DESCRIPTION [ AIR-COND "  UNIT
TYPE NUMBER NUMBER T sQ.FT. . COUNT
D-3R 2 02-202 Two Bedroom/One Bath & Sun Rm 906 5
D-3R 5 05-212 - Two Bedroom/One Bath & Sun Rm 906
D-3R 7 07-212 Two Bedroom/One Bath & Sun Rm 906
D-3R 9 08-212 Two Bedroom/One Bath & Sun Rm 906
D-3R 12 12-211 Two Bedroom/One Bath & Sun Rm 906
UNIT BUILDING  UNIT DESCRIPTION ~AIR-COND -~ UNIT
TYPE NUMBER NUMBER ZSQEFTS % COUNT
D-4 2 02-201 Two Bedroom/One Bath & Sun Rm 806 5
D-4 5 05-211 Two Bedroom/One Bath & Sun Rm - 906
D4 7 07-211 Two Bedroom/One Bath & Sun Rm 906
D4 9 098-211 Two Bedroom/One Bath & Sun Rm 906
D4 12 12-212 Two Bedroom/One Bath & Sun Rm 906
UNIT BUILDING  UNIT ~ DESCRIPTION - AIR-COND  UNIT
TYPE NUMBER NUMBER SUSQUFT COUNT
D4R 2 02-212 Two Bedroom/One Bath & Sun Rm 906 5
D-4R 5 05-202 Two Bedroom/One Bath & Sun Rm a06
D-4R 7 07-202 Two Bedroom/One Bath & Sun Rm 906
D-4R g 09-201 Two Bedroom/One Bath & Sun Rm 906
D4R 12 12-202 Two Bedroom/One Bath & Sun Rm 906
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i CondoAnalysis, LLC

Due-Diligence » Disclosure « Dedication

Altamont Development, LLLP
Qasis at Pearl Lake Condominium

File No.: 5089
Unit Types and Buildings
UNIT  BUILDING UNIT DESCRIPTION ~AIR-COND - UNIT
TYPE NUMBER NUMBER CUSQUFT.S 0 COUNT
E-1 3 03-102 Two Bedroom/Two Bath 970 24
E-1 3 03-108 Two Bedroom/Two Bath 970
E-1 3 03-202 Two Bedroom/Two Bath 970
E-1 3 03-208 " Two Bedroom/Two Bath 970
E-1 3 03-302 Two Bedroom/Two Bath 970
E-1 3 03-308 Two Bedroom/Two Bath - g70
E-1 6 06-102 Two Bedroom/Two Bath 970
E-1 6 06-108 Two Bedroom/Two Bath 970
E-1 6 06-202 Two Bedroom/Two Bath 970
E-1 6 06-208 Two Bedroom/Two Bath 970
E-1 6 06-302 Two Bedroom/Two Bath i a970
E-1 6 - 06-308 Two Bedroom/Two Bath 970
E-1 8 08-102 Two Bedroom/Two Bath 970
E-1 8 08-108 Two Bedroom/Two Bath 970
E-1 8 08-202 Two Bedroom/Two Bath 970
E-1 8 08-208 Two Bedroom/Two Bath 970
E-1 8 08-302 Two Bedroom/Two Bath 870
E-1 8 08-308 Two Bedroom/Two Bath 970
E-1 10 10-102 Two Bedroom/Two Bath 970
E-1 10 10-108 Two Bedroom/Two Bath 970
E-1 10 10-202 - Two Bedroom/Two Bath 970
E-1 10 10-208 Two Bedroom/Two Bath 970
E-1 10 10-302 Two Bedroom/Two Bath 970
E-1 10 10-308 Two Bedroom/Two Bath 970
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Altamont Development, LLLP

B CondoAnalysis, LLC

Due-Diligence » Disclosure « Dedication

Oasis at Pearl Lake Condominium
File No.: 5089

Unit Types and Buildings

UNIT BUILDING  UNIT DESCRIPTION AIR-COND:.  UNIT
TYPE NUMBER - NUMBER LAESQEFTA YT COUNT
E-1R 3 03-101 Two Bedroom/Two Bath 870 24
E-1R 3 03-107 Two Bedroom/Two Bath 970

E-1R 3 03-201 Two Bedroom/Two Bath 970

E-1R 3 03-207 Two Bedroom/Two Bath 970

£-iR -3 03-301 Two Bedroom/Two Bath g70

E-1R 3 03-307 Two Bedroom/Two Bath 970

E-1R 6 06-101 Two Bedroom/Two Bath 970

E-1R 6 086-107 Two Bedroom/Two Bath 970

E-1R 6 06-201 Two Bedroom/Two Bath 970

E-1R 8 06-207 Two Bedroom/Two Bath g70

E-1R 6 06-301 Two Bedroom/Two Bath 970

E-1R 6 06-307 Two Bedroom/Two Bath 970

E-1R 8 08-101 Two Bedroom/Two Bath 870

E-1R 8 08-107 Two Bedroom/Two Bath 970

E-1R 8 08-201 Two Bedroom/Two Bath g70

E-1R 8 08-207 Two Bedroom/Two Bath 870

E-1R 8 08-301 Two Bedroom/Two Bath 970

E-1R 8 08-307 Two Bedroom/Two Bath 970

E-1R 10 10-101 Two Bedroom/Two Bath 970

E-1R 10 10-107 Two Bedroom/Two Bath 970

E-1R 10 10-201 Two Bedroom/Twoe Bath 970

E-1R 10 10-207 Two Bedroom/Two Bath g70

E-1R 10 10-301 Two Bedroom/Two Bath a70

E-1R 10 10-307 Two Bedroom/Two Bath 970
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B CondoAnalysis, LLC

Due-Diligence « Disclosure « Dedication

Altamont Development, LLLP
QOasis at Pearl Lake Condominium
File No.: 5089

Unit Types and Buildings

UNIT BUILDING UNIT DESCRIPTION
TYPE NUMBER NUMBER
F-1 1 01-102 Two Bedroom/Two Bath 1,087 12
F-1 1 01-108 Two Bedroom/Two Bath 1,087
F-1 1 01-202 Two Bedroom/Two Bath 1,087
F-1 1 01-208 Two Bedroom/Two Bath 1,087
F-1 4 04-101 Two Bedroom/Two Bath - 1,087
F-1 4 04-107 Two Bedroom/Two Bath 1,087
F-1 4 04-201 Two Bedroom/Two Bath 1,087
F-1 4 04-207 Two Bedroom/Two Bath 1,087
F-1 11 11-101 Two Bedroom/Two Bath 1,087
1 1 11-107 Two Bedroom/Two Bath 1,087
F-1 11 11-201 Two Bedroom/Two Bath 1,087
F-1 11 11-207 Two Bedroom/Two Bath 1,087
UNIT  BUILDING UNIT DESCRIPTION UNIT
TYPE NUMBER NUMBER COUNT
F-1R 1 01-101 Two Bedroom/Two Bath 1,087 12
F-1R 1 01-107 Two Bedroom/Two Bath 1,087
F-1R 1 01-201 Two Bedroom/Two Bath 1,087
F-1R 1 01-207 Two Bedroom/Two Bath 1,087
F-1R 4 04-102 Two Bedroom/Two Bath 1,087
F-1R 4 04-108 Two Bedroom/Two Bath 1,087
F-1R 4 04-202 Two Bedroom/Two Bath 1,087
F-1R 4 04-208 Two Bedroom/Two Bath 1,087
F-1R 11 11-102 Two Bedroom/Two Bath 1,087
F-1R 11 11-108 Two Bedroom/Two Bath 1,087
F-1R 11 11-202 Two Bedroom/Two Bath 1,087
F-1R 11 11-208 Two Bedroom/Two Bath 1,087
UNIT  BUILDING UNIT DESCRIPTION UNIT
TYPE NUMBER NUMBER COUNT
Cu-1 Club CuU-1 Commercial Unit in Clubhouse 171 1
Total 238,694 317

End of Unit Types
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BEH CondoAnalysis, LLC

B Duc-Diligence + Disclosure « Dedication

Altamont Development, LLLP
Oasis at Pearl Lake Condominium
File No.: 5089 '

Unit Types and Buildings

Total Buildings
BUILDING NUMBER OF UNITS IN EACH BUILDING
NUMBER '
1 20
2 32 -
3 24
4 20
5 32
6 24
7 32
-8 24
9 32
10 24
11 20
12 32
‘Club 1
Total Units 317

End of Unit Types and Buildings
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' CondoAnalysis, LLC

Due-Diligence » Disclosure » Dedication

Altamont Development, LLLP
Oasis at Pearl Lake Condominium
File No.: 5089

Unit Types and Buildings

Summary

At the time of our site observation, the buildings were in good condition, were observed to be structurally sound, and
functioning for their intended use. This report assumes that any improvements and repairs noted herein will be
provided. This report also assumes that the property will be maintained in a manner that will insure there are no major
structural defects, no additional water intrusion and that all systems will function according to their intended use, and
are operable at the time of transfer to the unit owners.

Termite Inspection Report

Wood Destroying Organisms (WDO) Inspection report

A Wood Destroying Organisms (WDO) Inspection report was prepared by a centified pest control operator. A copy of
their report is provided in a separate document. The report indicates that there is no termite damage or current termite
infestation. It must be understood that CondoAnalysis, LLC did not perform the WDO inspection and as such shall
have no liability for the report's accuracy or content.

Certificate of Occupancy

The improvements on the Property were completed in the year 1988, and is evidenced by the Certificate(s) of
Occupancy, provided in a separate document.

Municipal Letter

The improvements are situated within a municipality, and provided in a separate document is a letter from the
mqnfcipality acknowledging that the municipality has been notified of the proposed creation of the residential
condominium by conversion, and acknowledging compliance with applicable zoning requirements as determined by the
municipality.

End of Disclosure of Building Conditions
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CITY OF ALTAMONTE SPRINGS

225 NEWBURYPORT AVENUE
ALTAMONTE SPRINGS, FLORIDA 3270 1-3697

October 20, 2005

Ms. Christy McElhaney
Broad and Cassel
Attorneys at Law

7777 Glades Rd, Suite 300
Boca Raton, FL 33434

Re:  Zoning Confirmation Letter No. 05-30000063
West Town Colony Apartments -
Subject Property Address: Parcel ID Number(s):
1037 Alden Parkway 16-21-29-501-0000-0970

Dear Ms. McElhaney:

This correspondence is in reply to your recent request for the following confirmations as they
relate to the above-referenced property and improvements (hereinafter, the “Subject

Property”).

The Subject Property is zoned MOR-2 Mixed-Office/Residential which permits the use of the
Subject Property as @ multi-family dwellings. | have enclosed a copy of the zoning district
regulations for your reference. The zoning regulations, as well as other applicable
development criteria, are contained in the Altamonte Springs Land Development Code.

The Subject Property has an underlying Future Land Use designation of Integrated-
Office/Residential — Medium Intensity. The zoning classification is consistent with the Future
Land Use designation. Additionally, the Subject Property is Jocated with the West Town
activity center and is subject to the requirements of the West Town Design Guidelines and
Standards. A copy of the requirements is available on the Internet at:
http://www.altamonte.org/development/growth/guide/planning_documents.asp

The Subject Property is located within the West Town Center Development of Regional
Impact (DRI).

Permitted use of the property allows multi-family dwellings, which would include
condominium dwellings. A conversion of a multi-family apartment complex to
condominiums is permissible subject to and in accordance with applicable State of Florida

laws.

« WE ARE PEOPLE WHO CARE ABOUT PEOPLE »



Ms. Christy McElhaney
October 20, 2005
Page 2 of 2

A check of the Code Compliance Office records indicates there are currently no outstanding
zoning code violations or complaints against the Subject Property.

Please note that this letter does not certify compliance with the project’s City-approved site
plan on the current Land Development code.

Be advised that the information contained in this letter represents our review of the records
on file in the Growth Management Department on this date and is not intended as an
absolute statement that there are no violations, liens, or other City requirements that would
be necessary to use the property as proposed. The information contained in this letter is not
intended to replace a title search or other additional investigation beyond the information in
the City records. '

If | may be of further assistance, please contact me at (407) 571-8150, ext. 8147, fax (407)
571-8156, or e-mail jsholt@altamonte.org.

Sincerely,

Judi S. Holt, DRC Specialist
Growth Management Department

~ Encl.
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SCHEDULE "9" .

THE OASIS AT PEARL LAKE CONDOMINIUM

DEVELOPER'S INTERES_TJN LAND
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Attention: Robert A. Warram

SPECIAL WARRANTY DEED

THIS INDENTURE, made as of November 261 » 2005, between WEST TOWN ORLANDO,
LLC, a Delaware limited liability company, whose address is c/o Harbinger Group, One Riverchase
Parkway, South, Birmingham, Alabama 35244, Aun.: Michael P. White (herein called "Grantor"), and
ALTAMONTE DEVELOPMENT ASSOCIATES, LLLP, a Florida limited liability limited
partnership, whose address is 3250 Mary Street, Suite 500, Coconut Grove, Florida 33133 (herein called
"Grantee").

(Wherever used herein the terms "Grantor" and "Grantee” include all the parties to this instrument
and the heirs, legal representatives and assigns of individuals, and the successors and assigns of
corporations).

WITNESSETH: That Grantor, for and in consideration of the sum of Ten and No/100 Dollars
($10.00) and other good and valuable consideration to Grantor in hand paid by Grantee, the receipt and
sufficiency of which is bereby acknowledged, by these presents does grant, bargain, sell, alien, remise,
release, convey, and confirm unto Grantee, its successors and assigns forever, all that certain land situate
in Seminole County, Florida, as more particularly described in Schedule "1" attached hereto and made a

part hereof by this reference, such property having as its Tax Identification or Folio No. o~ 31~ 39 59 - am-cfi 70,

Together with all the tenements, easements, hereditaments, and appurtenances thereto belonging
or in anywise appertaining.

TO HAVE AND TO HOLD the same in fee simple forever.

AND Grantor hereby covenants with Grantee that it is lawfully seized of the land in fee simple;
that it has good right and lawful authority to sell and convey such land; that it hereby fully warrants the
title to such land and will defend the same against the lawful claims of all persons clatming by, through,
or under Grantor, but against none other, subject, however, to those matters set forth on Schedule 2"
attached hereto and made a part hereof.
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THIS INSTRUMENT PREPARED BY AND
AFTER RECORDING RETURN TO:

HOLLAND & KNIGHT LLP
100 N. Tamgpa Strect

Suite 4100

Tampa, Florida 33602
Attention: Robert A. Warram

SPECIAL WARRANTY DEED

THIS INDENTURE, made as of November , 2005, between WEST TOWN ORLANDQO,
LLC, a Delaware limited liability company, whose address is c/o Harbinger Group, One Riverchase
Parkway, South, Birmingham, Alabama 35244, Atin.: Michael P. White (herein called "Grantor"), and
ALTAMONTE DEVELOPMENT -ASSOCIATES, LLLP, a Florida limited liability limited
partmership, whose address is 3250 Mary Street, Suite 500, Coconut Grove, Florida 33133 (herein called

"Grantee").

(Wherever used herein the terms "Grantor” and "Grantee” include all the parties to this instrument
and the heirs, legal representatives and assigns of individuals, and the successors and assigns of

corporations).-

WITNESSETH: That Grantor, for and in consideration of the sum of Ten and No/100 Dollars
($10.00) and other good and valuable consideration to Grantor in hand paid by Grantee, the receipt and
sufficiency of which is hereby acknowledged, by these presents does graut, bargain, sell, alien, remise,
release, convey, and confirm unto Grantee, its successors and assigns forever, all that certain land situate
in Seminole County, Florida, as more particularly described in Schedule 1" attached hereto and made a
part hereof by this reference, such property having as its Tax Identification or Folio No.

Together with all the tenements, easements, hereditaments, and appurtenances thereto belonging
or in anywise appertaining. ‘ '

TO HAVE AND TO HOLD the same in fee simple forever.

AND Grantor hereby covenants with Grantee that it is lawfully seized of the land in fee simple;
that it has good right and lawful authority to sell and convey such Jand: that it hereby fully warrants the
title to such land and will defend the same against the lawful claims of all persons claiming by, through,
or under Grantor, but against none other, subject, however, 10 those matters set forth on Schedule “2”

attached bereto and made a part hereof.




IN WITNESS WHEREOF, Grantor has caused these presents to be executed in manner and form
sufficient to bind it as of the day and year first above written.

Signed, sealed and delivered in the

PreW

GRANTOR:

WEST TOWN ORLANDO, a Delaware

Print Name:_Liga. & £ //f[ﬁr«(

CAL L

Print Name: e earB, Martom

STATE OF

COUNTY OF :

The foregomg instrument was acknowledged before me this
Michael P. White, the Vice President of WEST TOWN ORLANDO, LLC a Delaware limited liability

company, on behalf of the company.
personally known to me, or

S 2 Angela S. Lockhart
: “ Commission # DD285028
%, <7 Expires Apnil 19, 2008

: far P—d’\'wrmrm-mm 2003057019

~{(Notarral Seal)

has produced a

By
Name: Mic&cl P. White |
Title: Vice President

__day of November, 2005 by

He/she is either [CHECK WHERE APPLICABLE]
driver's license as identification.

@N}\Q@D

Print Name
Notary Pubhc : 3

State of _ T Wnds _ atlarge

My Commission Expires:




SCHEDULE “1”
" To Special Warranty Deed

LEGAL DESCRIPTION —- WEST TOWN COLONY
PARCEL L

A portion of Lots 97 through 100, inclusive, Lots 109 through 112, inclusive, and a portion of Lot 101,
and a portion of Lot 108, said Lots being a portion of FOREST CITY-ORANGE PARK SUBDIVISION,
according to the plat thereof as recorded in Plat Book 2, Page 60, Public Records of Seminole County,
Florida.

More particularly described as follows:

Commence at the West 1/4 comer of Section 16, Township 21 South, Range 29 East; thence run South
89°37'57" East along the North line of the Southwest 1/4 of said Section 16, a distance of 477.57 feet for
a Point of Beginning; thence continue South 89°37'57" East along said North line 564.74 feet; thence
leaving said North line run South 19°21'52" East 424.64 feet; thence run North 55°07'17" East 30.21 feet
to the point of curvature of a curve concave Southwesterly having a radius of 155.00 feet and a central
angle of 142°05'17"; thence run Easterly and Southerly along the arc of said curve a distance of 384.39
feet to the point of compound curvature of 2 curve concave Westerly having a radius of 682.00 feetand a
central angle of 13°03'23"; thence run Southwesterly along the arc of said curve a distance of 155.41 feet
to the point of tangency; thence run South 30°15:56" West 87.67 feet; thence run South 41°1422" West
80.30 feet; thence run South 28°16'29" West 220.43 feet; thence run South 49°26'40" West 96.23 feet to
- the point of curvature of a curve concave Southeasterly having a radius of 33.00 feet and a central angle
of 53°5148"; thence run Southerly along the arc of said curve a distance of 31.02 feet to the point of
tangency: thence run South 04°25'08" East 116.57 feet to a point on the existing Northerly right of way
line of Magnolia Road; thence run North 89°37'00" West along said existing Northerly right of way line
505.96 feet; thence leaving said Northerly right of way line run North 00°28'50" East 891.82 feet; thence
run North 19°21'52" West 371.17 feet to'the Point of Beginning.

PARCEL I

Easement for the benefit of Parcel I as created by the Reciprocal Easement Maintenance Agreement,
dated November 24, 1987, and recorded December 2, 1987 in O.R. Book 1910, Page 821, for vehicular
and pedestrian ingress and egress; as affected by Indemnification Agreement, recorded in O.R. Book
3297, Page 1581; as further affected by West Town Colony Street Agreement, between and among West
Town Orlando, LLC, a Delaware limited liability company, Centex Homes, a Nevada general partnership,
and Corniche Townhomes Owners Association, Inc., a Florida not-for-profit corporation, dated
November 9, 2004, and recorded 2005, in O.R. Book , Page , West
Town Colony Landscape and Sign Agreement, between and among West Town Orlando, LLC, a
Delaware limited liability company, Centex Homes, a Nevada general partnership, and Comiche
Townhomes Owrners Association, Inc., 2 Florida not-for-profit corporation, dated November 9, 2004, and
recorded ___ , 2005, in OR. Book ___,Page . and Amendment to
Reciprocal Easement Agreements, between and among West Town Orlando, LLC, a Delaware limited
liability company, Tandem Health Care of Florida, Inc., a Florida corporation, and Centex Homes, a
Nevada general partnership recorded 2005, in O.R. Book , Page _

PARCEL III:

All easements for the benefit of Parcel 1 as créated by that certain Reciprocal Easement Agreement, dated
as of June 23, 1993, between Charles E. Bradshaw, Jr. and Pearl Lake 1 Joint Venture, recorded in the
Public Records of Seminole County, Florida, under Clerk's Instrument No. 435876 Official Records 2603,
Page 1169, on June 25, 1993: as affected by Indemnification Agreement, recorded in O.R. Book 3297,
Page 1581; as further affected by West Town Colony Street Agreement, between and among West Town
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* Orlando, LLC, a Delaware limited liability company, Centex Homes, a Nevada general partnership, and
Comiche Townhomes Owners Association, Inc., a Florida not-for-profit corporation, dated November 9,
2004, and recorded , 2005, in O.R. Book _, Page . West Town Colony Landscape
and Sign Agreement, between and among West Town Orlando, LLC, a Delaware limited liability
company, Centex Homes, a Nevada general partnership, and Corniche Townhomes Owners Association,

" Inc., a Florida not-for-profit corporation, dated November 9, 2004, and recorded , 2005,
in O.R. Book , Page ' ; and Amendment to Reciprocal Easement Agreements, between
and among West Town Orlando, L1.C, a Delaware limited liability company, Tandem Health Care of
Florida, Inc., 2 Florida corporation, and Centex Homes, a Nevada general partnership recorded

, 20035, in O.R. Book , Page ‘

PARCELIV:

All easements for the benefit of Parcel 1 as created by that certain Reciprocal Easemerit Agreement, dated
as of June 23, 1993, between Arbor Health Care Company, a Delaware corporation, and Pear]l Lake 1
Joint Venture, recorded in Public Records of Seminole County, Florida, under Clerk's Instrument No.
435877 Official Records 2605, Page 1182 on June 25, 1993; as affected West Town Colony Street
Agreement, between and among West Town Orlando, LLC, a Delaware limited liability company, Centex
Homes, a Nevada general partnership, and Comiche Townhomes Owners Association, Inc., a Florida not-

for-profit corporation, dated November 9, 2004, and recorded , 2005, i OR..

Book , Page , West Town Colony Landscape and Sign Agreement, between and
among West Town Orlando, LLC, a Delaware limited liability company, Centex Homes, a Nevada
general partnership, and Comiche Townhomes Owners Association, Inc., a Florida not-for-profit
corporation, dated November 9, 2004, and recorded ., 2005, in O.R. Book .
Page ;' and Amendment to Reciprocal Easement Agreements, between and among West Town
Orlando, LLC, a Delaware limited liability company, Tandem Health Care of Florida, Inc., a Florida
corporation, and Centex Homes, a Nevada general partnership recorded . 2005, in O.R. Book ___

, Page .




SCHEDULE 2"

To Special Warranty Deed
PERMITTED EXCEPTIONS
1. The lien of the taxes for the j/ear 2006 and all subsequent years, which are not yet due and
payable.
4, Any and ali matters as recited on the Plat of Forest City - Orange Park Subdivision, recorded in

Plat Book 2, Page 60, Seminole County Records.

5. Terms and conditions of the Impact Fee Agreement between the City of Altamonte Springs,
Florida, and Embrey Investments, Inc., a Texas corporation, dated as of June 30, 1987, recorded July 22,
1987 in O.R. Book 1870, Page 1 130, Seminole County Records; as affected by:

a Partial Assignment of Impact Fee Agreement between Embrey Investments, Inc., a Texas
corporation, and Pear] Lake 1 Joint Venture, a Texas general partnership, recorded April 13, 1988 in O.R.
Book 1948, Page 1281, Seminole County Records, as affected by:

b. Assignment of Development Rights, dated as of September 13, 2002, filed September 23,
2002, O.R. Book 4532, Page 1675, Seminole County Records. ,

6. . Preliminary Development Agreement for a Development of Regional Impact, by and between the
Florida Department of Community Affairs, Embrey Investments, Inc., C.F. Bradshaw, Jr., and Hi-Acres,
Inc.. as disclosed by the Notice thereof, recorded October 23, 1987 in O.R. Book 1898, Page 1742,

Seminole County Records; as affected by:

a. the unrecorded Assignment thereof, By Pearl Lake I Joint Venture, a Texas general
partoership, in favor of Rayman Associates Orlando Limited Partnership, as Iilinois limited parinersbip,
as disclosed in item #2 of Exhibit "B" in that certain Special Warranty Deed, dated as of June 23, 1993,

recorded June 25, 1993 in OR. Book 2605, Page 1197, Seminole County Records as affected by:

b. Assignment of Development Rights, dated as of September 13, 2002, filed September 23,
2002, O.R. Book 4532, Page 1675, Seminole County Records.

7. Terms and conditions of the Reciprocal Easement and Maintenance Agreement between Pearl
Lake 1 Joint Venture, a Texas general partnership, and Pearl Lake Land Venture, a Texas general
partnership, dated November 24, 1987, recorded Decer ber 2, 1987 in O.R. Book 1910, Page 821,
Seminole County Records, as affected by:

a. Assignment of Development Rights, dated as of September 13, 2002, filed September 23,
. 2002, O.R. Book 4532, Page 1675, Seminole County Records. '

b. West Town Colony Street Agreement, between and among West Town Orlando, LLC, A
Delaware limited liability company, Centex Homes, a Nevada general partnership, and Comiche
Townhomes Owners Association, Inc., a Florida not-for-profit corporation, dated November 9, 2004, and
recorded , 2005, in O.R. Book , Page .

c. West Town Colony Landscape and Sign Agreement, between and among West Town
Orlando, LLC, a Delaware limited liability company, Centex Homes, a Nevada general partnership, and




Comiche Townhomes Owners Association, Inc., a Florida not-for-profit corporation, dated November 9,
2004 and recorded , 2005, in O.R. Book , Page _

d. Amcndmcnl to Reciprocal Fasement Agreements, between and among West Town
Orlando, LLC, a Delaware limited liability company, Tandem Health Care of Florida, Inc., a-Florida
corporation, and Centex Homes, a Nevada general pamlershxp recorded , 2005, in OR. Book

. Page

8. Resolution No. 726 constituting the Development Order for the West Town Center Development
of Regional Impact, dated March 30, 1988, recorded April 11, 1988 in O.R. Book 1947, Page 1635,
Seminole County Records, as affected by:

a. Utility Phasmg Agreement, by and between the City of Altamonte Springs, Florida and
Charles E. Bradshaw, Jr., and Hi-Acres, Inc., dated as of May 15, 1989, recorded May 19 1989 in O.R.
Book 2070, Page 1024, as affected by: -

b. Assignment of Development Rights, dated as of September 13, 2002, filed Scptcmber 23,
2002, O.R. Book 4532, Page 1675, Seminole County Records.

9. Distribution Easement granted to Florida Power Corporation, a Florida corporation, from Embrey
Investments, Inc., recorded June 3, 1988 in O.R. Book 1964, Page 334, Seminole County Records.

10 Terms and conditions of the Cable Television Installation Agreement between American
Television and Communications Corporation, d/b/a Cablevision of Central Florida, and Pearl Lake 1 Joint
Venture, dated April 7, 1988, recorded November 9, 1988 in O.R. Book 2014, Page 382, Seminole
County Records.

11. Terms and conditions of the Reciprocal Easement Agreement between Pear! Lake I Joint Venture,
a Texas general partnership, and Charles E. Bradshaw, Jr. an individual, recorded June 25, 1993 m O.R.
Book 2605, Page 1169, Seminole County Records, as affected by:

a. Assignment of Development Rights, dated as of September 13 2002, filed September 22,
2002, O.R. Book 4532, Page 1675, Seminole County Records.

b. West Town Colony Street Agreement, between and among West Town Orlando, LLC, A
Delaware limited liability company, Centex Homes, a Nevada general partnership, and Comiche
Townhomes Owners Association, Inc., 2 Florida not-for-profit corporation, dated November 9, 2004, and
recorded , 2005, in O.R: Book , Page

c. West Town Colony Landscape and Sign Agreement, between and among West Town
Orlando, LLC, a Delaware limited liability company, Centex Homes, a Nevada general partnership, and
Corniche Townhomes Owners Association, Inc., a Florida not-for-profit corporation, dated November 9,
2004 and recorded , 2005, in O.R. Book ,Page

d.  Amendment to Reciprocal Easement Agreements, between and among West Town
Orlando, LLC, a Delaware limited liability company, Tandem Health Care of Florida, Inc., a Florida
corporation, and Centex Homes, a Nevada general pantnership recorded , 2005, in O.R. Book

. Page

12, Terms and conditions of the Reciprocal Easement Agreement between Pearl Lake I Joint Venture,
a Texas general partnership, and Arbor Health Care Company, a Delaware corporation, dated as of June




22. 1993, recorded June 25, 1993 in O.R. Book 2605, Pége 1182, Seminole County Records, as affected
by: '

a. Assignment of Development Rights, dated as of September 13, 2002, filed September 22,
2002, O.R. Book 4532, Page 1675, Seminole County Records. :

b. West Town Colony Street Agreement, between and among West Town Orlando, LLC, A
Delaware. limited liability company, Centex Homes, a Nevada general partnership, and Corniche
Townhomes Owners Association, Inc., 2 Florida not-for-profit corporation, dated November 9, 2004, and
recorded , 2005, in O.R. Book , Page . . }

c. West Town Colony Landscape and Sign Agreement, between and among West Town
Orlando, LLC, a Delaware limited liability company. Centex Homes, a Nevada general partnership, and
Comiche Townhomes Owners Association, Inc., a Florida not-for-profit corporation, dated November 9,
2004 and recorded , 2005, in O.R. Book JPage .

- d Amendment to Reciprocal Easement Agreements, between and among West Town
Orlando, 1L1C, a Delaware limited liability company, Tandem Health Care of Florida, Inc., a Florida
corporation, and Centex Homes, a Nevada general partnership recorded , 2005, in O.R. Book

. Page . :

13. Terms and conditions of the Memorandum of Agreement between West Town Orlando, LLC and
Bright House Networks, LLC, through its Florida Division recorded in O.R. Book 5303, Page 108,
Seminole County Records.

14. * Easement by and between West Town Orlando, LLC, a Delaware limited liability company and
the City of Altamonte Springs, Florida, a municipal corporation recorded in OR. Book 5952, Pages 1047-
1065, Seminole County Records. ‘

15. Bill of Sale by and between West Town Orlando, LLC. a Delaware limited liability company and

the City of Altamonte Springs, Flotida, a municipal corporation recorded in O.R. Book 5952, Pages 1041-
1046 Seminole County Records. ‘ :

#3176654_v1













SCHEDULE "10"
THE OASIS AT PEARL LAKE CONDOMINIUM

FREQUENTLY ASKED QUESTIONS AND ANSWERS
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FREQUENTLY ASKED QUESTIONS AND ANSWERS SHEET
The Oasis at Pearl Lake Condominium Association, Inc.

As of April 2006

What are my voting rights in the condominium association?
There is one (1) vote for each Condominium unit.

What restrictions exist in the condominium documents on my right to use my unit?

There are restrictions regarding alteration and repair of a Unit, the keeping of pets in a Unit and parking. The
restrictions are set forth in Sections 18 and 26 of the Declaration of Condominium and in the Rules and
Regulations.

What restrictions exist in the condominium documents on the leasing of my unit?

All leases shall be deemed to include a clause requiring the tenant to comply with all terms and conditions of
the Condominium Documents. The restrictions are set forth in Section 19 of the Declaration of Condominium
and in the Rules and Regulations.

How much are my assessments to the condominium association for my unit type and when are they due?
Assessments are due monthly. The initial assessment for your Unit is set forth in the Estimated Operating
Budget attached as Schedule 3 of the Prospectus. The monthly and yearly dollar amount for each Unit Type is
as follows:

UNIT TYPE MONTHLYAMOUNT YEARLYAMOUNT
A-1 3 144.79 $ 1,737.50
A-2 3 146.12 $ 1,753.50

A-2R 3 146.12 $ 1,753.50
B-1 3 178.92 $ 2,147.07
B-1R $ 178.92 $ 2,147.07
B-2 $ 180.26 3 2,163.07
B-2R $ 180.26 $ 2,163.07
C-1 $ 209.05 $ 2,508.65
C-1R $ 209.05 $ 2,508.65
c-2 3 232.25 $ 2,787.03
C-2R $ 232.25 $ 2,787.03
C-3 3 210.65 $ 2,527.85
C-3R $ 210.65 $ 2,527.85
D-1 3 218.45 3 2,633.44
D-1R 3 219.45 $ 2,633.44
D-2 $ 219.45 3 2,633.44
D-2R 3 219.45 5 2,633.44
D-3 $ 241.59 $ 2,899.03
D-3R $ 241.59 $ 2,899.03
D-4 3 241.59 5 2.899.03
D-4R $ 241.59 $ 2,899.03
E-1 $ 258.65 1% 3,103.81
E-1R 3 258.65 $ 3,103.81
F1 3 289.85 3 3,478.19
F-1R $ 289.85 $ 3478.19
CU-1 $ 45.60 $ 54717

Additionally, you are responsible for a capital contribution equal to two (2) months maintenance, which is due at
the time of closing.

Do | have to be a member of any other association? If so, what is the name of the association and what are my
voting rights in the association? How much are my assessments?
No. ’

Am | required to pay rent or iand use fees for recreational or other commonly used facilities? If so, how much
am | obligated to pay annually?
No.

Is the condominium association or other mandatory membership association in any cour cases in which it may
face liability in excess of $100,0007 if so, identify each such case.
No.

THE STATEMENTS CONTAINED HEREIN ARE ONLY SUMMARY IN NATURE. A PROSPECTIVE

PURCHASER SHOULD REFER TO ALL REFERENCES EXHIBITS HERETO, THE CONTRACT FOR PURCHASE

AND SALE, AND THE CONDOMINIUM DOCUMENTS.

The Oasis at Pearl Lake Condominium 4/19/2006 3:53 PM
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