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Media release 
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SIGMA AWARDED BROAD CAP AUSTRALIAN SHARES MANDATE BY A SYDNEY 

BASED INDUSTRY FUND 

Sydney, Australia - Sigma Funds Management Pty Ltd (Sigma), a Sydney-based boutique Australian 

equities manager, has been awarded a new Australian equities investment mandate by a Sydney 

based industry fund. 

The new mandate has invested in Sigma’s innovative Select strategy. Select is a high conviction 

broad cap value strategy that has outperformed the S&P/ASX 300 Accumulation index by 2.2% per 

annum since inception over 4 years during a time where many value strategies have 

underperformed. 

Sigma’s value risk-adjust investment philosophy and unique partnership structure, which sees 

business ownership distributed equally amongst all team members, allows the large and small cap 

teams to successfully integrate their investment insights into a single, concentrated, best ideas 

portfolio that pays attention to both absolute value as well as relative value.  

Sigma’s Select strategy is attracting significant attention from large institutional investors that want 

to increase active risk in their portfolios, reduce portfolio redundancy and manage their small cap 

beta risk. The Select offering only invests in small cap companies when they offer significant risk-

adjusted upside relative to the ASX 300, not a small cap index.  

Heath Behncke, a founder and Director of Sigma, said: “We are delighted to have been awarded a 

active mandate by an Industry super fund. At a time where passive investing is increasing we believe 

accessing capacity in active, high conviction strategies is a compelling opportunity in the current 

environment.” 

 

Further information 

Heath Behncke, Director 
Sigma Funds Management Pty Ltd 
02 8011 0490 (office) 
0414 259 013 (mobile) 
heath.behncke@sigmafunds.com.au 
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About Sigma Funds Management 

Sigma is a value-style, boutique Australian equities manager that is majority owned by its directors 

and staff. Sigma was established in August 2009 by six highly experienced investment professionals 

(Stephen Giubin, Richard Kornman, Michael Jenneke, Heath Behncke, Issam Eid and Rajeev de Silva) 

who previously worked together at Credit Suisse Asset Management. 

Sigma offers both large-cap and small-cap Australian equity strategies, as well as the innovative 

‘Select’ strategy that blends the highest conviction stock positions across both large-caps and small-

caps into a single, high conviction portfolio. 

Pinnacle Investment Management, a leading ‘house of boutiques’ assists Sigma with distribution and 

infrastructure support so Sigma’s investment team can remain focused on generating alpha for 

clients. 

 
 
 
 
 
 

 

 

 

 

 

Disclaimer 

Issued by Sigma Funds Management Pty Limited (“Sigma”) ACN 137 097 075 AFSL 339 901. Sigma has used its best 
endeavours to ensure the accuracy, reliability and completeness of the information contained in this presentation. Subject 
to law, Sigma, its directors, employees, affiliates and consultants do not provide any warranty or accept any liability for 
errors or omissions or any losses or damages suffered by the recipient of this presentation or any other person. 
 
This communication has been prepared for general information only for the intended recipients. It does not take into 
account an individual’s objectives, financial situation or needs, which are necessary considerations before making any 
investment decision. Opinions constitute our judgment at the time of issue and are subject to change. 
 
Total returns are calculated by adding back the management costs deducted. As benchmark performance is gross of fees, 
we recommend that the total returns performance figures be used when comparing our performance with the relevant 
benchmark performance. Past performance is not necessarily indicative of future performance. Returns may be volatile 
and may vary from year to year. 
 
 


