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iV . A R T I C L E O N E 
.- ' i ' Identification and Applicability 

: Section 1.1 Identification and Adoption. These By-Laws are executed simultaneously 
with the execution of a certain Declaration of Covenants, Conditions and Restrictions for 
Northlane Condominiums (hereinafter referred to as the "Declaration") to which these By-
Laws are at tached and of which they are made a part. The Declaration is incorporated 
herein by reference and all of the covenants, conditions, rights, restrictions, and liabilities 
therein contained shall apply to and govern the interpretation of these By-Laws. The 
definitions and terms as defined and used in the Declaration shall have the same meanings 
in these By-Laws and reference is hereby made to the definitions in Section 1 of the 
Declaration. The provisions of these By-Laws shall apply to the Property and to the 
administration and conduct of the affairs of the Association. 

Section 1.2 Individual Application. All of the Owners, tenants, their guests and 
invitees, or any other person who might now or hereafter use or occupy a Dwelling Unit or 
any part of the Property shall be subject to the rules, restrictions, terms and conditions set 
forth in the Declaration and these By-Laws, as the same may be amended from time to 
time. 
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A R T I C L E T W O 

Meetings of Association 
Section 2.1 Purpose of Meetings. At least annually and at such other times as may 

be necessary or appropriate, a meeting of the Co-Owners shall be held for the purpose of 

electing the Board of Directors, approving the annual budget, providing for the collection 

required by the Declaration and these By-Laws. 

Section 2.2 Annual Meetings. Annual meetings shall be held on the second Tuesday 
of September of each year, beginning in the year 1991 at such hour and at such place within 
the State of Indiana as shall be designated by the President or the Board of Directors of the 
Association, and specified in the notice of such meeting. If the day fixed for an annual 
meeting shall fall on a legal holiday, then such annual meeting shall be held on the first 
following day that is not a legal holiday. At each annual meeting, the Members shall elect 
the Board of Directors of the Association in accordance with the provisions of these By-
Laws and transact such other business as may properly come before the meeting. 

Section 2.3 Special Meetings. A special meeting of the Members may be called by 
resolution of the Board of Directors or upon: (1) a written petition of the Class "A" 
Members who represent not less than a majority of all Class "A" Members ; or (2) written 
request of any Class "B" Members . Any resolution or petition shall be presented to the 
President or Secretary of the Association and shall state the purpose for which the meeting 
is to be called. No business shall be transacted at a special meeting except as stated in the 
petition or resolution. 

of Common Expenses, selecting a t^l Bd for such other purposes as may be 
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Section 2.4 Notice of Meetings. Written notice stating the date, time, place of any 

meeting, and in the case of a special meeting the purpose(s) for which the meeting is called, 

shall be delivered or mailed by the Secretary of the Association to each Member and, if 

applicable, to any Mortgagee, not less than ten (10) days prior to the date of such meeting. 

If at any meeting an amendment to the Declaration or these By-Laws is to be considered, 

the notice of such meeting shall describe the nature of such proposed amendment . The 

notice shall be mailed by first-class United States mail, postage prepaid, or delivered to the 

Members at their respective addresses as the same shall appear on the records of the 

A.ssociation, and by U.S. certified mail, return receipt requested, to the Mortgagees at their 

respective addresses as they shall appear on the records of the Association. Attendance at 

any meeting in person or by proxy shall constitute a waiver of notice of such meeting. 

Section 2.5 Voting. 

(A) Number of Votes. Class "A" Members shall be entitled to one (1) vote for each 

Jwelling Unit owned. Class "B" Members shall be entitled to jygipJP01SWtiff=.for each ^ 

Dwelling Unit owned. Class "C" Members shall have no vote in matters of the Association, 

but may act as a director and may vote in such capacity on matters which are determined 

by the Board of Directors. After all Members present (in person or by proxy) have cast 

their votes, the total number of votes for or against any matter shall then be divided by the 

total number of votes cast to de termine the respective proportion of Members supporting 

or opposing such matter. 
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(B) Multiple Owners. When the Owner of a Dwelling Unit constitutes more than 

one person or entity, or is a partnership, there shall be only one voting representative 

entitled to cast the Owner 's vote allocable to that Dwelling Unit. At the time of acquisinou 

of title to be a Dwelling Unit by a multiple Owner or a partnership, those persons 

constituting such Owner or the partners shall file with the Secretary of the Association an 

irrevocable proxy appointing one of such persons or partners as the voting representative 

for such Dwelling Unit which shall remain in effect until such appointed representative 

relinquishes such appointment in writing, becomes incompetent, dies, or such appointment 

is otherwise rescinded by order of a court of competent jurisdiction. Such appointed voting 

representative may grant a proxy to another to vote in his place at a particular meeting(s) 

pursuant to paragraph (D) of this Section 2.5, which shall constitute relinquishment of his 

right to act as voting representative for the Dwelling Unit at such meeting(s). 

(C) Voting by Corporation or Trust. Where a corporation or trust is an Owner or 

otherwise entitled to vote, the trustees may cast the vote on behalf of the trust, and the 

agent or other representative of the corporation duly empowered by the board of directors 

of such corporation shall cast the vote to which the corporation is entitled. 

(D) Proxy. An Owner may vote either in person or by his duly authorized and 

designated attorney-in-fact. Where voting is by proxy, the Owner shall duly designate his 

attorney-in-fact in a writing, delivered to an officer of the Association prior to the 

commencement of the meeting. 
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(E) Quprum, Except where otherwise expressly provided in the Declaration or these 

By-Laws, the presence of a majority of the Class "A" Members and Class "B" Members or 

their duly authorized representatives shall constitute a quorum at all meetings. The terms 

"majority vote of Owners" and "Majority of the vote", as used in these By-Laws, shall mean, 

unless otherwise expressly indicated, more than fifty percent (50%) of the total vote of all 

Class "A" and Class "B" Members as determined by the applicable provisions set forth in the 

Declaration, and shall not mean a majority of the persons or votes present or represented 

at such meeting. 

(F) Conduct of Meeting. The Chai rman of the meeting shall be the President of the 

Association. He shall call the meeting to order at the duly designated time, and business 

will be conducted in the following order: 

(1) Reading of Minutes. The Secretary shall read the minutes of the last 

annual meeting and the minutes of any special meeting held 

subsequent thereto. 

(2) Trea.surer's Report . The Treasurer shall report to the Members 

concerning the financial condition of the Association and to answer 

relevant questions of the Members concerning the common expenses 

and financial report for the prior year and the proposed budget for the 

current year. 

(3) Budget. The proposed budget for the current calendar year shall be 

presented to the Members for approval or amendment . 
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(4) Election of Board of Directors. Nominations for the Board of 

Directors may be made by any Member from those persons who are 

eligible to serve. Such nominations must be in writing and presented 

to the Secretary of the Association at least ten (10) days prior to the 

annual meeting. Voting for the Board of Directors will be by paper 

ballot. The ballot shall contain the name of each person nominated 

to serve as a director. Each Owner may cast his vote for each of as 

many nominees as are to be elected; however, he shall not be entided 

to a c c S l i ^ i ^ ^ 4fls votes. Those persons receiving the highest number 

of votes shall be elected. Each voting Member shall sign his ballot; 

otherwise, the ballot will be void. 

(5) Other Bu.siness. Other business may be brought before the meeting 

only upon a written request submitted to the Secretary of the 

Association at least ten (10) days prior to the da te of the meeting; 

provided, however, that such written requests may be waived at the 

meeting if all Members present at the meeting consent. 

(6) Committee Reports . Repor ts of committees, if any, designated to 

supervise and advise on the respective segments of maintenance and 

operations assigned by the Board of Directors shall be presented. 
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(7) Adjournment. Upon completion of all business before the Association, 

the President, upon the motion of any Owner, may adjourn the 
meeting; provided, however, that no annual meeting shall be adjourned 

until a budget is approved by the Owners for the upcoming year. 

A R T I C L g THRHF, 

Board of Directors 
Segtipn 3.1 Number and Oualifications. The affairs of the Association shall be 

governed and managed by the Board of Directors. The initial Board of Directors shall be 
composed of three (3) persons. The number of Directors may be increased to a maximum 
of five (5) members in accordance with this Section 3.1 only if the increase is properly 
brought before the Association at an annual meeting or special meeting called for such 
purpose and approved by a majority vote of the Members . No person shall be eligible to 
serve as a Director unless he is an Owner or the agent of an Owner who is not an 
individual. Following the Applicable Date , except temporarily due to the resignation, 
removal, death, or incapacity of a Director, there shall be an odd number of Directors 
elected to serve on the Board at all times. 

Section 3.2 Additional Oualifications. Where an Owner consists of more than one 
person or is a partnership, corporation, trust or other legal entity, then the person entitled 
to cast the vote on behalf of such multiple Owner shall be eligible to serve on the Board. 

Section 3-3 Term of Office and Vacancy. The Directors shall be elected at each 
annual meeting of the Association subject to the limitations set forth in Section 2.6 above 
and serve until the next annual meeting of the Association or until his successor is duly 
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elected and qualified. Any vacancy or vacancies occurring in the Board shall be filled by 
a vote of a majority of the remaining Directors or by vote of the Owners if a Director is 
removed in accordance with Section 3.4 of this Article Three . 

Section 3,4 Removal of Directors. Directors may be removed with or without cause 

by a majority vote of the Owners. In such case, a successor shall be elected at the same 

meeting from eligible Owners nominated at the meeting. A Director selected shall serve 

until the next annual meeting of the Association or until his successor is duly elected and 

qualified. 

Section 3.5 Duties of the Board of Directors. The Board of Directors shall perform 

or cause to be performed, when and to the extent deemed necessary or appropriate in the 

Board's business judgment, the following: 

(a) Care and upkeep of the Real Estate, the Common Area and general 
maintenance, (including snow removal) including disbursement of funds from the 
account of the Association to cover payment for such services; 

(b) Collection of Regular Assessments and Special Assessments from the 
Owners; 

(c) Surfacing, paving, and maintaining parking areas and sidewalks in the 
Common Area and the regulation of the use thereof; 

(d) Employment and dismissal of personnel necessary for maintenance and 
operation of the Common Area; 

(e) Adoption and amendment of rules and regulations governing the 
operation and use of the Property; 
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(f) Preparation of the proposed annual budget, a copy of which will be mailed 
or delivered to each Owner at the same time as the Notice of annual meeting is 
mailed or delivered; 

(g) Preparation and delivery annually to the Co-owners of an annual 

accounting of all receipts and expenses during each year, which financial statement 

shall be delivered to each Owner simultaneously with delivery of the annual budget; 

(h) Maintenance of a current, accurate, and detailed record of receipts and 

expenditures affecting the Property, specifying and itemizing the Common Expenses; 

all records and vouchers shall be available for examination by an Owner at any time 

during normal business hours; 

(i) Acquisition and maintenance of all insurance coverage required by the 

Declaration to be maintained for the Association as specified by Section 16 of the 

Declaration. 

Section 3.6 Powers of the Board of Directors. The Board of Directors shall have 

such powers as are reasonably necessary or appropriate to accomplish the performance of 

their duties. These powers include, but are not limited to, the power: 

(a) To employ a professional Managing Agent or real estate management 

company (either being hereinafter referred to a "Managing Agent") to assist the 

Board of Directors in performing its duties; 

(b) To purchase for the benefit of the Co-Owners such equipment , materials, 

labor, and services as may be necessary in the judgment of the Board of Directors; 
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(c) To procure pub l i c J i ab iHtyand^ 

Compensat ion insurance, if necessary, and to procure all such other insurance as is 

required or permitted under the Declaration, for the benefit of the Owners and the 

Association; 

(d) To employ legal counsel, architects, contractors, and others as in the 

judgment of the Board of Directors may be necessary or desirable in connection with 

the business and affairs of the Association; 

(e) To include the costs of all of the above and foregoing as Common 

Expenses and to pay all of such costs from that fund; 
(f) To open and maintain a bank account or accounts in the name of the 

Association; and 

(g) To promulgate, adopt, revise, amend, and alter from time to time 

reasonable rules and regulations with respect to use, occupancy, operation and 

enjoyment of the Property. Following adoption of any rules or regulations the Board 

of Directors shall give written notice to the Owners of such rules and any revision, 

amendment , or alteration thereof. 

(h) To assess and collect rent from the former owner of any Dwelling F 

Unit that is foreclosed upon by suit filed by the Managing Agent or the Board 

of Directors pursuant to I N D . C O D E 32-1-6-24. 

Section 3.7 Limitations on Board Action. The authority of the Board of Directors 

to enter into contracts shall be limited to contracts involving a total expenditure of less than 

Two Thousand Five Hundred Dollars ($2,500.00) per calendar year, unless the prior 
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approval of a majority of Owners present or represented at any meeting is obtained, except 

for proposed contracts and proposed expenditures expressly set forth in the proposed annual 

budget as approved by the Owners at the annual meeting, ^ 

of the Owners. . - f - i B i » r i r » ^ , . ^ ^ 

Section 3.9 Meetings. Regular meetings of the Board of Directors may be held at 

such time and place as shall be determined from time to time by a majority of Directors. 

The Secretary shall give notice of regular meeting of the Board to each Director personally 

or by United States mail at least five (5) days prior to the date of such meeting. A special 

meeting of the Board of Directors may be called by the President or any two members of 

the Board of Directors. The person or persons calling such meeting shall give written notice 

thereof to the Secretary, who shall either personally or by mail and at least three (3) days 

prior to the date of such special meeting, give notice to the Directors. The notice of the 

meeting shall contain a statement of the purpose for which the meeting is called. Such 

meeting shall be held at such place as designated in the notice. 

Section 3.10 Waiver of Notice. Before any meeting of the Board of Directors, any 

Director may, in writing, waive notice of such meeting and such waiver shall be deemed 

equivalent to the giving of such notice. The presence of any Director at a meeting shall, as 

to such Director, constitute a waiver of notice of the time, place, and purpose thereof. If 

all Directors are present at any meeting of the Board of Directors, no notice shall be 

required and any business may be transacted at such meeting. 
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A R T I C L E F O U R 

Officers 

Section 4.1 Officers of the Association. The principal officers of the Association 

shall be the President and Secretary/Treasurer , both of whom shall be elected by the Board 

of Directors. The Directors may appoint an Assistant Treasurer and an Assistant Secretary 

and such other officers as in their judgment may be necessary. 

Section 4.2 Election of Officers, The officers of the Association shall be elected 

annually by the Board of Directors at the first meeting of the Board following each election 

thereof. Upon recommendation of a majority of all Directors, any officer may be removed, 

either with or without cause, and his succe.ssor elected at any regular meeting of the Board 

of Directors or at any special meeting of the Board of Directors called for such purpose. 

Section 4.3 The President. The President shall be elected from among the 

Directors and shall be the chief executive officer of the Association. H e shall preside at all 

meetings of the Association and of the Board of Directors, shall have and discharge all the 

general powers and duties usually vested in the office of the President or chief executive 

officer of an association or a stock corporation organized under the laws of Indiana, 

including, but not limited to, the power to appoint committees from among the Owners as 

he may deem necessary to assist in the affairs of the Association and to perform such other 

duties as the Board of Directors may from time to time prescribe. 

Section 4.4 The Secretary/Treasurer . The Secretary/Treasurer shall be elected 

from among the Board of Directors. The Secretary/Treasurer shall at tend all meetings of 

the Association and of the Board of Directors and shall keep or cause to be kept a true and 
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vjji^mplete record of proceedings of such meetings. The Secre tary/Treasurer shall also 

maintain a correct and complete record of account showing accurately at all times the 

financial condition of the Association and such other duties incident to the office of the 

Secretary/Treasurer . He shall be legal custodian of all monies, notes, securides, and other 

valuables which may from time to time come into possession of the Associauon. He shall 

immediately deposit all funds of the Association coming into his hands in some reliable 

bank or other depository to be designated by the Board of Directors and shall keep such 

bank account in the name and for the exclusive benefit of the Association. The Association 

shall, at its expense, obtain a fidelity bond in an amount determined by the Board of 

Directors. The Secretary/Treasury shall perform all other duties incident to the office of 

the Secretary/Trea.surer, and other duties as from time to time may be prescribed by the 

Board of Directors. The Secretary/Treasurer shall specifically see that all notices of the 

As.sociation or the Board of Directors are duly given, mailed or delivered, in accordance 

with provisions of these By-Laws, and shall have the authority to certify or authenticate 

records of the Corporation. 

Section 4.5 A.ssistant Officers. The Board of Directors may from time to time 

designate and elect from among the Director an Assistant Secretary and Assistant Treasurer, 

who shall have such powers and duties as the officers whom they are elected to assist shall 

delegate to them and such other powers and duties as these By-Laws or the Board of 

Directors may prescribe. 
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A R T I C L E F I V E 

Additional Rights and Duties of Board 

Section $,1 Right of Board to Adopt Rules and Regulations. The Board of 

Directors may promulgate such reasonable rules and regulations regarding the operation of 

the Property as the Board of Directors may deem desirable, provided they receive the 

affirmative vote at an annual or special meeting of a majority of the Owners prior to 

adoption. Such rules as are adopted may be repealed or amended by a vote of a majority 

of the Board of Directors. The Board of Directors shall cause copies of all such rules and 

regulations, including any amendments or repeals thereof to be delivered or mailed 

promptly to all Owners at least fifteen days prior to the effective date thereof. Any rule or 

regulation promulgated by the Board of Directors may be enforced by the Board of 

Directors or any Co-Owner. 

Section 1 2 Indemnification of Officers and Directors bv Association. The 

Association shall indemnify any Director, officer, or employee, or former Director, or officer 

of the Association, against expenses actually and reasonably incurred by him (and not 

covered by insurance) in connection with the defense of an action, suit or proceeding (unless 

such action, suit or proceeding is settled) in which he is made or threatened to be made a 

party by reason of being or having been such Director or officer, except in relation to 

matters as to which he shall be adjudged in such action, suit or proceeding, to be liable for 

gross negligence or misconduct in the performance of his duties to the A.ssociation. The 

Association may also reimburse any Director or officer or former Director or officer, for 

reasonable costs of sett lement of any such action, suit or proceeding, if it shall be found by 
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a majority of the Directors not involved in the matter in controversy (whether or not a 
quorum) that it was to the interest of the Association that such sett lement be made and that 
such Director or officer was not guilty of gross negligence or misconduct. Such rights of 
indemnification and reimbursement shall not be conclusive of any o ther rights to which such 
Director or officer may be entitled under any By-Law, agreement, vote of Co-Owners or 
otherwise. 

ARTICLE SIX 
Section 6.1 Annual Accounting. Annually, after the close of each calendar year 

and prior to the date for notice of the annual meeting of the Association, the Board of 
Directors shall cause to be prepared a financial statement by the Secretary/Treasurer or an 
independent Certified Public Accountant, which statement shall show all receipts and 
expenses received, incurred, and paid by the Association during the preceding calendar year. 
This financial s tatement shall be furnished to each Owner at the same time the Notice of 
Annual Meeting is mailed or delivered. 

Section 6.2 Proposed Annual Budget. Annually, on or before the date for notice 
of the annual meeting of the Association, the Board of Directors shall cause to be prepared 
a proposed annual budget for the ensuing calendar year est imaung the total amount of the 
Common Expenses for the ensuing year. This proposed budget shall be furnished to each 
Owner at the same time the Notice of the Annual Meeting is mailed or delivered. The 
proposed annual budget shall be submitted to the Owners at the annual meeting of the 
Association for adoption, and if so adopted, shall be the basis for the Regular Assessments 
for the ensuing calendar year. At the annual meeting of the Owners the proposed annual 
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budget may be approved in whole or in part, or may be amended in whole or in part, by a 

majority vote of the Class "A" and Class "B" Owners present or represented at the meeting 

(provided a quorum is present); provided, however, in no event shall the aimual meeting of 

the Association be adjourned until an annual budget is approved at such meeting. The 

failure or delay of the Board of Directors to prepare a proposed annual budget and to 

furnish a copy thereof to any Owner shall not constitute a waiver or release of the Owner 

to pay the Common Expenses. 

Section 6.3 Regular Assessments. The annual budget as adopted shall contain a 

proposed assessment against each Dwelling Unit based on the total amount of said budget 

divided by the total number of Dwelling Units (herein called the "Regular Assessment"). 

Tlie Regular As.sessment against each Dwelling Unit shall be paid in twelve (12) monthly 

installments on the first day of eachpifrnthjibCBln^ following adoption of the . 

budget. Payment of the monthly installments of the Regular Assessment shall be made to 

the Board of Directors or the Managing Agent, as directed by the Board of Directors; 

provided, however, that any Owner may elect to pay any Regular Assessment in advance. 

The Regular Assessment for each year shall become a lien on each separate Dwelling Unit 

as of the date of the adoption of the annual budget. No Dwelling Unit owned by the 

Declarant shall be considered in the determination of the number of the Dwelling Units to 

be a.sse.ssed until such Unit is either: (1) ready for occupancy, rented, and earning rent for 

the Declarant; or, (2) transferred to someone other than the Declarant . 
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Section 6.4 Special Assessments. In addition to the Regular Assessments 

authorized above, the Association may levy such Special Assessments as may be necessary 

for the purpose of defraying, in whole or in part: (1) the cost of any construction, 

reconstruction, repair or replacement of a capital improvement, including futures and 

personal property related thereto, and (2) the expense of any other contingencies or events 

not provided for in the annual budget or the reserves and the working capital of the 

Association; provided that no Special Assessments shall be levied without the assent of a 

majority of the Co-Owners at a meeting duly called for this purpose. Each Owner shall pay 

the Association a Special Assessment based on the total sum approved to meet the costs and 

expenses as heretofore provided divided by the total number of Dwelling Units. No 

Dwelling Unit owned by the Declarant shall be considered in the determination of the 

number of the Dwelling Units to be assessed, nor shall such Units be assessed until they are 

either: (1) ready for occupancy, rented, and earning rent for the Declarant; or, (2) 

transferred to someone other than Declarant. The Association may, in connection with the 

levy of any Special Assessment, specify that the same shall be payable in installments and 

specify the due dates thereof. 

Section 6.5 Adjustments. In the event that the approved budget and Regular 

Assessments plus the reserves and working capital of the Association provide insufficient to 

meet the Association's actual expenses in any year, such deficiencies may be corrected 

through one or more Special Assessments. In the event the approved Regular Assessments 

exceed actual expenses in any year, such surplus shall be retained and used to offset 
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expenses in the next year(s) or returned to the Co-Owners proportionately as the Board of 
Directors shall elect. 

Section 6.6 Temporary Budget and Assessments. If for any reason an annual budget 

and the Regular Assessments for any year have not been determined as of January 1 of any 

year, the budget and Regular Assessments in effect during the preceding year shall continue 

in effect until such time as the annual budget and annual assessments are determined in 

accordance with the Declaration and these By-Laws; provided, however, that said preceding 

budget and Regular Assessments may be increased by up to fifteen percent (15%) as the 

Board of Directors, by majority vote, may deem necessary. 

Section 6.7 Reserve and Working Capital Funds. The Association shall be obligated 

to establish a reserve fund for the repair of the Common Area based upon good faith 

estimates of the useful life and replacement cost of such Common Area made or obtained 

by the Association. The reserve fund shall be funded through the payments by the Owners 

of Common Expenses subject to Regular Assessments and not by an extraordinary or Special 

Assessment. Extraordinary expenditures not originally included in the annual estimate that 

become necessary during the year shall be charged first against the reserve fund so 

established before any Special Assessment is made or levied therefor. In addition to the 

reserve fund, a working capital fund shall be established and maintained by the Association. 

At the closing of the initial sale of each Dwelling Unit to an Owner, the purchaser of such 
Dwelling Unit shall deposit with the Association an amount equal to the monthly Regular 
Assessment pro-rated to the day of closing (based on a 365 day year) plus the sum of Fifty 
Dollars ($50.00). Amounts paid or deposited into the working capital fund shall not relieve 
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an Owner from responsibility for the Regular Assessments due in accordance with this 

Article Six. All amounts held by the Association pursuant to this Section 6.7 shall be 

maintained in a federally-insured, interest-bearing account in a bank or savings and loan 

association doing business in Monroe County, Indiana, and all interest thereon shall be 

added to and deemed a part of such fund. 

Sggtipn Status of Funds Collected bv Association. All funds collected pursuant 

to this Article Sbc shall be held and expended by the Association solely for the purposes 

designated herein, and, except for such adjustments as may be required to reflect delinquent 

or prepaid Regular or Special Assessments, shall be deemed to be held for the use, benefit, 

and account of all of the Owners for the payment of Common Expenses. 

ARTICLE SEVEN 
Arngnijmgnt \Q By-Uws 

These By-Laws may be amended by a majority vote of the Class "A" Owners and 
Class "B" Owners in a duly constituted meeting called for such purpose. 

ARTICLE EIGHT 
Notices and Mortgagees 

Section 8.1 Notice to Association. Any Owner who places a first mortgage lien 
upon his Dwelling Unit or the Mortgagee thereof shall notify the Secretary/Treasurer of the 
Association and provide the name and address of the Mortgagee. A record of such 
Mortgagee and name required to be given to the Mortgagee pursuant to the terms of the 
Declaration or these By-Laws shall be deemed effectively given if mailed to such Mortgagee 
at the address shown in such record in the time provided. Unless notification of any such 
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mortgages and the name and address of the Mortgagee are furnished to the 

Secretary/Treasurer , either by Owner or by the Mortgagee, no notice to any Mortgagee as 

may be otherwise required by the Declaration or these By-Laws shall be required, and no 

Mortgagee shall be endtled to vote on any mat ter on which he otherwise may be entitled 

to vote by virtue of the Declaration or By-Laws or proxy granted to such Mortgagee in 

connection with the mortgage or otherwise. 

Section 8.2 Notice of Assessments. Upon ten (10) days written notice to the 

Association and the payment of a reasonable fee, the Association shall deliver to any 

Owner, Mortgagee, prospective Mortgagee, title insurance company, purchaser or other 

prospective transferee of a Dwelling Unit, a written s ta tement setting forth the amount of 

all unpaid Assessments, if any, with respect to the subject Dwelling Unit, together with the 

amount of the current assessments for Common Expenses and the date(s) such Assessments 

become due and payable. Any such written s tatement shall be binding upon the Association 

in favor of any person relying thereon in good faith. 

Section O Financial Statements. The Association, upon the request of any 

Mortgagee, shall provide to said Mortgagee the most recent annual accounting prepared on 

behalf of the Association pursuant to Section 3.5(g) of these By-Laws. 

Section 8.4 Notices to Mortgagees. The Association shall promptly provide to any 

Mortgagee of whom the Association has been provided notice under Section 8.1 of these By-

Laws of any of the following: 
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(a) Any delinquency in the payment of Regular Assessments or Special 
Assessments owed by the Owner of any Dwelling Units on which said holder, insurer, or 
guarantor holds a mortgage, if said delinquency continues for more than skty (60) days; 

(b) Any proposed action that requires the consent of a specified percentage 
of Mortgagees. 

Section 8.5 Availability of Information. The Association shall keep and shall make 

available to prospective purchasers of Dwelling Units, upon request at reasonable business 

hours, copies of the Declaration, By-Laws, current rules and regulation, if any, and the most 

recent financial s tatement of the Association. 

CERTinCATIQN 
The undersigned, being first duly sworn, hereby certifies that the within and foregoing 

By-Laws of Northlane Condominiums Homeowners ' Association, Inc. are true 3p(J:«orr€fct/' 

Harold L. Carrithers , >\-.v 
STATE O F I N D I A N A ) 

) SS: 
C O U N T Y O F M O N R O E ) 

Harold L. Carri thers personally appeared before me, a Notary Public, in and for said 
County and State on the J^^- day of ,/2- .̂̂ 72^/«^L.> 1591, and acknowledged the 
execution of the foregoing By-Laws, and after being duly sworn, stated that the statements 
contained therein are true. 

My Commission Expires: XIJI^^A^-
/ / . v v/7 / A / f . Z ' ? ^ ^ Notary Public 
County of Residence: ^H/fliCA R, . dc {Jfi.T^/^'L 

f /ft^if^- Name Printed 

Prepared By: J ames F. Bohrer, M A L L O R G R O D N E R & B O H R E R , Attorneys at Law, 
511 Woodscrest Drive, P. O. Box 5787, Bloomington, Indiana 47407; (812) 336-0200. 
1980-85\85251 \09\Bylaws. 
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