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Good morning members and guests.  

 

This morning I would like to present a high level overview of the Chamber’s financial affairs for the year 

ended 30 June 2015.  For those after a more detailed version of the financial affairs of the Chamber, I 

would invite you to review the Annual Financial Report, which has been published on the Chamber’s 

website. 

 

By way of background, the Chamber is considered a Tier 2 association, which means that the financial 

statements must give a true and fair view of the Association’s affairs and must include: 

 

• an income and expenditure statement; 

• a balance sheet; and 

• details of any mortgages, charges or other securities affecting any property owned by the 

association. 

 

I am pleased to announce that over the course of the financial year, the Chamber has continued to 

maintain a “sound” financial position, with assets continuing to exceed liabilities.  The net assets of the 

Chamber were $20,752 as at 30 June 2015, with cash on deposit closing at approximately $15,500. This 

compares to net assets of $14,671 as at 30 June 2014, with cash on deposit closing at approximately 

$7,500.     

 

Total gross revenue for the financial year was $67,565, whilst total operating expenses were $61,484. 

This has resulted in a net operating profit for purpose of approximately $6,000 for the year ended 30 

June 2015.  This compares to the prior year profit for purpose of approximately $1,500. 

 

Some of the key reasons for the favorable profit for purpose are: 

 

• XX new members of the Chamber throughout the year; 

• A full year of being located at The Village Walk arcade in East Maitland, so the cost reductions 

budgeted with the move have been realized (ie electricity & rent reductions); 

• An increase in attendances at the monthly member breakfast, and in particular the trial of 

member’s lunches over the winter months; and 

• Strong sponsorship of the member’s breakfasts.    

 

I would like to thank the Executive and the general committee for their continued hard work and 

support over the past 12 months and I look forward to continuing to serve the Chamber in the capacity 

of Treasurer.            

 



    
So unless there are any objections, I propose that these financial statements be lodged with the 

necessary Form A12, along with the associated fee of $52 with the NSW Department of Fair Trading.  


