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i o DECLARATION 0P

BRODKWOOD GARDEN CONDOMINIUMS
PHASE ¥ |

. i
. CARTER INDUSTRIES INCORPORATED, a Nurthicarolinn cot
place of buainess in Salisbury, Rowan County!, Worth Caro]

c{jq}; Bl L0 Ta of & -

tporation wit
ina (herein

hereby mske, declare and eatablish this Declaracion of Condominiim ap

of dvelling ownership of BROOKWOOD GARDIN CONDOMINIUMS, E
improvements hereinafter desapibed, T
' i
1.
ESTABLYSHMENT OF COHDOHIN{HE

HASE I, badn

beveloper is the owner of fee afmple title to chat dertain real

and situated fn Alamence Counry, North Caroline, and whid

h property s

deacribed on the Exhibit "A" attached hereto, and an whidh propatey t}
canetructed 36 buildinga containing & total of 248 ldving untes and ¢

Facilitien and other appurtenant improvementa,

Fhase I ia the firac condominium phase éf a serlea df 6 condomin

the Developer propases to cxeate, each of which, .if deyel
the real property described in Exhipip "a" attached hHered
unita gre being developed under n common plan which inciy
features of which include common factflitien and the provi
services through s pommon advinistration. Each parcel &
foprovements thereon or to be placed thereon] which way

oped, will be
0. All of tH
den thin Dec]
ding of maing
tract of laj
e eubmitred t

form of ownership pursuant te this Common Plan shall cop titute an aed{
original Condominium and shall be designated ‘consecutivelly as "Brookwd
Phase 1"; “Brookwood Garden Condominiume, Phase IX"; and jsuch similar

each Phase throught Phaae VI,
adninistration of all phasea of the condominfum under th

formed the non-profit corporatien known as BROOKWOOD GARD

In addirion, 4n order to facilieate tha

Common Plan
ASSOCIATI

have the genera) authority and respnnuibilit# for the opa%acion and a
t

the condominium and 411 of its dedicated phades, The au
BROOKWOOD GARDEN ASSOCIATION shall be ag deatribed in thi
of Incotporation and By=-Lawa, !

Developer does hereby aubmit the properéy wore parti
"B" attached hereto and incorporated herein By reference,
thereon, to condominium ownership under the provisions of
Statutes of North Carolina (unie Uwnership Adt), and here
condominium to be known and identified ag BROOKWOOD GARD

-improvements,

ority and r.
Declarption

.-
[ularly geacr
and the: impn
Chapter: 47A
y declakes t
CONDOMINTUH

shall contain 20 iiving units and thelr supporting facil_tns,nudfothe

. The bulldingo are constructed of wpod frame and ‘brick veneer mate
Property containg sufficiant parking gpece to sccommodate | at least ons

each condeminfum unik,
one sutomobile,

Bach unic owner hes the Tight te ume such;wpac
. .

I

It edditfonal phasea are added, smendments to this Declarstion ghi

bring seid phases under this Peclaration and fnto the BROG

' .'E

A
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ere have baen

laration, the
d, with the

ition to the

operation nnd

N, which ghall

¥ Appurtenant

rials, The

n its principsal
‘Devaloper™) does.
and for the plan
8 the property and

eir supporting

411 be pade po-

roperty locsted
more particularly

um phases which
located within
ege condominiium
ienance and other

¢ the condomdntum

ministration of
eponsibilicy of
» and Aty Avticles

od Carden Condondinfums
designation for -

thers shall be

v

dbed on Exhihic
pvetants located

bf the General

he same to be a -
By PHASE I, which -

sutomobila for = *
for at least .

KWOOD GARDEN| ASSOCIATION, -
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- i - | ) 2. ! ! i
ot SURVEY AND DESCRIPTION OF IMPROVEMEWTS |. - i

-, v .. ——-———————_h—__:_______ ; , )
' i'.' Yijad afmultaneously herewith and expragsly tade & part Bereof in Plat Book =de",

[N .
e Lo

".: . The terms “Aasociation of Unit Owners", "Buiiding", Yoo

BUOR "2 PACETON

.- 6 o T . T RN
Lot . N H . | .
. . % O LN . - 1 [

C ' h f87 , ara & survey of tha lind and graphic descriptions and plass . .
"l i ::8:;6 1:iro:E;::55 cﬁLntituting Phnse,E and propossd Phessa JI=vI, fdentifying the Unita sad
b Covpion Areas and Pacilities, as said texms are hérainaftay dafinad, wnd thelr respeciiva
.- “locstdona and approximate dimensions. This Declaracfon, "along with the =aid sux;n{, ‘

- graphie descripriona and plens, and any additiong thezeto, ahall ba termed thg 2f: .
" Onwership File” for purposes of this Declaratien. Each Condo niun unit is idenc £ :

"+ by specific numerical designation on said Unit Ownarship Fila, and no Condominfum Unit
! . beara the oame designation as any othey €ondominium Unic, Hotslthutanqing any cthexr term ?r
A0 provisfon hereof, only Phase I of Brookwood Garden Condominfuns ax shown on an!q plate Ls.
| aubmitted for, Condominfum ownaeghip by these presents, If end when additionsl phases sre
added, amendmanta to this Declarstion will be oxde and filed,

’ . 3. . . *
Co ' _ " DEPINITIONS

Tha Condominium consists of Condominium Unite and Cgmmon [Aress and Facilities, as»
Baid termds ave herelnafter dafined. - - .

. o A, Condominium Units ae defined herein shaXl cauprfas the meparats numerically
' wr L " ddentified Dwelling Unite vhich are deaignated 1in said Unit Gymeralilp File {and any )
) ": subsequent additiona}, axcluding all spaced and gmprovemen:a lying: i

‘ ;:; E ; . (1) Beneath the aubflooring macerisl qf all f%oorn;

{2) Beneath tha tntertor aurfacing matarial of all [perimsear wvalls,
laterior beaving valle and/or bearing psr;ttinna;

) (3) Above rthe interdor surfacing material of tha cdilinga;
her facilities For the
2 and Common Areas snd
8, ducts, wires, and
ceilings and subfloorisg
ta and other such -
art of the rempactiva
surface of doors and
d hereinafrer definad, |

, ! : |
B, Commen Areas mnd Facilities (herein "Common Property)l shall compriwe all of
the real property, improvementa and faciliries of! the Condominfum other than the Condosdniim

o Units and all personal praperty held and maintafned for the ug and enjoyment of all
; the Ounern of Condomtnium Units. E .

e Y b

and further sicluding all pires, ducte, wires, eonduits and o
" furnighing 4f utilitfes and othar darvides to Condomintum Und
* " Facilitiea up to and including the ‘podnt of entry of auch plp

conduite through the interior sutfacing material for walls an
aurfacing material for floors, All plpes, ducts, wires, cond
facilities withio the interior arviacing materials shall be a
~-_ - . Condominium Unit, The decoration end painting of' the exterio
-+ ., windew frames shall be the responaibility of the Association,

n Areag and Pacilitiea", '
- "Common Expnezen", "Common Profie”, “Condontniun®, "Declaration”, "Majortey" or "Hajority

of Unit Ounerg", "Person”, "Property'”’, “Rocordariin” "Unge" of "Condomi "
l"Unit Designation”, and "Unir Owner” | unless f¢ ii piainly eviflent from n::: E:::e;t of
. ‘this Declarstion that a diffevent meaning is intended, shall hhve the meaning st ot
in Section 3 of Chapter 47A of the Gonersl Statutés of North Caroling, The rerms it 4
of the membaps® gp "75% of the membarship", (or "3f4" 1y lieu oF "75%) wh d 1
context of menbership voring righta, ahall peag the cwners of t1 TS;n P in_the
. BERregate 1nteyesh in the Common Aregs end Facilitieg, oot of the .

' -3

herato and made a
that im,nppurtenan: to
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phases to the Condopinium,

wir 457 e84

relation that the fair market value of each Unit at the date of the

to the then aggtegate fair market velue of all of the Unita having a
Cotmnen Property. The falr-market value of each Unit and the eggregs
value of all the Units have been determined by the Developer, and ar
all Unit Ownars. . . : i R

The Developer intends to, but does not obligate itself to, add "
If said phoses sre added,; they K wi

in substaotially the same manner as Phase I. An Amendwent to Declar

+ made to bring Phage II under this Declarationm and the,apbqrtenant un

“of each owner in the tota)l common property shall decresse, upon the

smendment fox Phose II adding sdditionsl unite ‘and property thereto

the undivided interest as get out on Exhibit "D¥ gttached hereto And imade & part

hereof, 1f udditional phaeea ave added, then the appurtenant undivid
each ownex in the total common property ehall decrease in accordance
Phasen. and their corresponding attached exhlbitas . R

Phase XX ¢ Exhibit E
Phaaed 1V Exhibit F "
Phage v Exhibit 6
Phase VI Exhibit 0’

I
5. L .
RESTRICTION AGAINST FURTHER SUBDIVISTON OF CONDOMINIUM UNITS

eclaratidn bears |-
interest in the

e faly market
binding ypon

dditional

1 be added
tion shall be ;
ivided interest
iling of the

nd gtisll hecone

ed intersat of -
with the following

")

SEPARATE CONVEYANCE OF APPURTENANT COMMON PROPERTY PRONLBLTE

Fo Condominium Unit may be divided or subdivided igta a pmaller
than as shown in the Unit Ounership File noir shall any Condominfum Ut
thereof be added-ta or incorporated into sny other Condominium Unit,
ianterest in the Common Property declared to be an appurtenance to ead
Unit shall not be conveyed, devised, encumbered or utheqwige dealt wi

Unit or Units
it or portion
The undivided
h Condomindium )
th aeparately "

from said Condominium Unit, and. the undivided interest in Common Progerty mppurtenant

to each Condominium Unit shall be deemed conveyed, dgviﬁed,,encumbete

included with the Condocinium Unit even though such undfvided interes
mentioned or deseribed in the instrument-cenveying, devﬁaing. aricunbe
dealing with such Condominium Unit. Any conveyance, wortgage or othe
which purports to grant any right, interest or lien in, to or upon &
Unit, shall be nuil and void fnsofar. aa it purports to affect.any int
Condoninfum Unit and its appurtenant undivided interest in Common Pry
purporta to cdonvey, devise, or encumber the:entire Condominium Unit,
conveying, devising, or encumbering any Condominiuwm Unit, vhich descr
Unic by the mumerical designation aesigned thereto in the Unit Ownerd
be gonstrued to affect the entire Condominium Unit and fts appurtenan
interent in the Common Proparty, No limitation is plnc%ﬁ on the owne
Condominiwn nit by any peraocn as tenants. {n comon, joint Eenants, d
the entirery. e £ ’
6.' |
THE CONDOMINIUM SUBJRCT 10 RESTRICTIONS

The Condominium Unite, Commen Property:and Limited kommnn Arean

d gr otherwiee

ring or otherwine -
r inatrument
Condotminfuws

ereat in a

perty, unless it
Any Instrument
ibes said Condominium
hip File shall

t undivided

rahip of any

t-ae temants by - -

ere'hereﬁj

declared to be sublect to the restrictions, ‘ensements, conditions and

prescribed and established herein govarning the use of gaid Condomingum Unite, Common |
d respongibititieo .-
incident to ownership of esch Condominium Uit and it sppurtensnt ugdivided interest
Common Property and Limited -
Common- Areas gre forther declared to be aubiect to the restrictiona, |eagemeats,

Froperty end Lim{ted Common Aress and setting forth the obligatione
in the Common Property, and said Condowinium Unita,

¢ouditione, and limitations now of xecord sffecting the Aend and imp
Condominiun. ' t . . .

s

.

‘. L Co
PERFETUAL NON-EXCLUSIVE EASEMENT IN COMMON PROPERTY

- . The Common Propsrty is hereby dhclared 'to

easemont 1in favor of all of the Owners of Condominium Unira for thedix
L

vy .o

»._3" ) .
i

covenants

ovements of the

be subjeck to a perpotual non-exéluaive o

uga and tha uss

t 18 not expressly .

B N )
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e

-_f:ﬁfrfﬁ‘gghiﬁita Y afid 1% respectively, The Ouner or Owiers of sach Fondominfum Unit shall
T RutonatIdE scome mesbers of the Associstion upon acquiringl an ownership interest

G v Compon Froperty as its Board of Directors may deen to be In its best interest.

=

=7 speroschuments of portions of the Common Property upon any Condoninium Unit, ox of .any

. '1." hereby declared that the proportional undivided interest in t

L S

. "j. by the Mmers of the Condominium Unita, a non-profit North Carplina corporetion known

"o * . and designated ag BROOKWOOD GARDEN ASSOCIATION (herein "Associntion") has been organized,
717 wand gald corporation shall adminietar the operation and managepent of the Condominium

7y terma’of its Artieles of Incorporation and By-Laws, A trie copy of said By-Laws and

.- regirdless of how much ownership may be diveated.; No person, Firm or corporatiosn

= b, i callect sssaesments in the manner heveinafter provided, and tof adopt, prozulgate and

:‘::;'the pravisions of this Declaration, aind that sny fallure by the leasee to comply with

L e thntrliimcdiatt'Etmi!iqﬁ. guaste and-iavitess,; For all:property purposes, and for
" the furnishing of services and facilities for which they are intended, and for tha. §
;. enjoyment of the (wmors. Notwithwtanding.the fungoina, the Association, herainsfear
© defined, ohall have tho exclusive right to estsblish the ruled snd regulations .
.- pursuant to which the Ownor of any Condominium Unit, hie £ y Buests and invitees,
" 'mey be entitled to use the Common Propercy, fncluding the right to ssasign parking
, 8paces, and to establish regulatfons concerning their upe and maintenanca, -

' T
H 3

o+ e 8. ; ) .
EASEMENT FOR UNINTENTIONAL: AND HGN-RWiIGm EHCROACHMENTS

. In the event thiar any Condominivm Unit ahall snercach ypon-any Common Fropetty,.
“or’ any other Condominium Unit for any résson mot paunsed by thel purposeful or negligent )
- .aet of the Condemintum Unit Owner, or agents of such Owners, ey AR eadement appurtensat -
. to such Condominium Unit shall exist for the continuance of such encrpachment upon
" the Gopmon Property or upon a Condominium Unit for as -long as such encroachment shall
naturally exiat; and, in the svent that any portion of the Common Propercy shall
“7r enerosch wpon any Condominium Unit, then an eanmement shall exist for the continuance
' af such encroachment of the Common Property upon any Condominium Unit for so long ae
“ puch encroachment shall naturally exist. If any Condomimium Unik or Common Proparty
shall be partially or totally destroyed as a resulr of fire on other casualty, or as
- & veeult of condemnation or eminent domein proceeginga. and' 1f] upon reconatyuction of .
4. 8ueh Unit and/or Common Property in accordance with Article ? hereof, there exist .

. Coundominium Unit upon any other Condominium Unit pr upon any portion of the Common
i+ - Property, then such encroachments shall be permitted and a valid easement for the
" :maintenance thereaf ghall exist se lopg a# such encroachments lBhall naturally remsin.
: : ‘ ; i - ‘
) to 9, !
lsf:TRAIHT UPON . SEPARATION AND FARTYTION -OF COMMON PROPERTY

" Recognl¥ing that the prapey use of & Condonfnium Unit by an Owner or Owners fe = - .
. dependent upon the use 2nd enjoyment of the Common Property in comzon with the Owners | -. .
“of all other Condominium Unita, and khat ir is 1n] the {nterest of a1l Owners.that )
the ownership of the Common Praperty be retained in common by |the Ounera, it is
Covmon Froperty .
.uo Unit Owner chall

.. Bppurtenant to esch Condominium Unit shall remain undivided &
R : . 16‘, ? . : T
ADHINISTRATION -0F¥ THE CONDOMINIUM BY BHOOKWOOD CARDEN SOCIATION

To ;fficleut1} and effactively provide for the administration of the Condominium

‘. .and undextake and peeform all acts .and ducies incidant therero| {n sccordance with the
Articlas of Incorporation are annexed hereto and’ expresely made a part hereof as
. in title to wny Cendominium Unit and its appurcenant undivided interest in Common .
%y Property, such wembership shall terminate automaticaily upon the Oumar or Owners
hoing divested of such ownership incereat in the title to: such Condominfum Unit, .
) holding any lden, @ortgage or other encumbrance upon sny Condopinfium Unit whall be
- entitled, by virtue of euch lden; mortgage or other encusbramce, to sembership in the
._ﬁ,assouiation or to any of the rights or privilegen: of auch: menh rahip. In the sdoinfetration
of thn operation and panagement of cha Condominium, the Aseocihtien is heréby granted 4
the authority and power to enforce the provieions of this Decl ration, to levy and to
enforce euch rules and regulations governing the voe of the Copdominium Units and
! 4

e .11, 5' : )
RESIDENTIAL USE RESTRICTIDNS'APPLIGABLEfTO'CONDGHINIUH UNITS

Each Condoninium Unit 1p hereby restricted to reaidentisl| use by tte Owner, hie
. immediate femily, guests, invitees and legages. With the’excaption of a Lender in
*. poessesgion of a Condominium Unit folloving a default in a first deed of trust, a
. ' -foreclasurs proceeding or any deed in }iau of foreclosure; wo Unit Owner shall lease .
. ‘his Unie for transient, hotel or commercial purposed. No!Unit|Owmer may lease less
than the entire Unit, Any lease agreement muat provide that 1f ghall be subject to

. - 1
. ‘ : e . .
r - ?




- sax 487 nuli86

the termo hereof shall be a default under’ the leaue, and shail be 1o
1e no other rastriction on the right of any Unic Gwner to leaaa hig Ul

s !
i \

’ r12, : .
USE OF COMMON PROPERTY SUBRJECT $0 RULES OF ASSOCIATION

writing. Thers
nit, !

The uae and maintenance of «ll Common Pxéperty by the Owneﬁ or JMnern of nll

Condominium Units, and all othar partiea muthorized to use the same,
te such rules and regilations na.moy be preperibed and establighed by

13, - : e
TRE COMROMINIUM TO BE USED FOR LAWFUL PURPDSE%:

RESTRICTION AGATHST WUISANCES

No immoral, improper, offensive or unldwful use shall be madé af
Unit or of the Common Property, -and all lawe, zoning ordinances and 3
of all governmental authorities having jurisdiction of the Condomini:
obparved, HNo Owner of sny Condominium Unit shall permit anything to
in his Condominium Unit, or on the Common Property, whlch will increq
insurance on the Condominimm, or which will interfere with the rights
oceupants of the Condominium or eanoy them by unreasonable noises, ng
Ower undertake any ugse which shall conatityte a nuisance to any othe
Condominium Unit, or which interferee with the peacaful possession ar
of any other Condominium Unit or the Common Property, - s

. La. o -
RIGHT OF ENTRY INTO CONDOMINIUM UNITS IN EMERGENCIES ARI)
. MAINTENANCE OF COMMON PROPERTY

shall be subjéct
the Assoaciation.

any Condominfium
egulations
m ghall be .
be done or kept
se the rate of
of ather

r shall any

t Owner of a
d “proper uase

FOR

In cage of any emergency originating 1ﬁ or :hreateh;ng any Cond

minium Unit,

regardlesn of whether the Owner ig preseat st the time of such cmergdney, the Board of

Directors of the Asaociation,

or any other person authorized by eithdr, shall have the

right to enter such Condominium Unit for the purpoee of vemedying ox |abating the

caune of guch emergency, and such right of entry whall be fmmediate,

Whenever it may be necessary to enter Jny Condowdnium Unit in ovder to perform

any maintensnce, sliteration or

repair to any portion of the Common Pdeperty, the Owner of

each Condominium Unit ohall permit othar Owners or Lheir representativen, ox an agent

of the Asgoclation, to enter such Condominiun Unit foy

guch purpode, [provided that the

entry ghall be made only at reasonable timee and with reasgnable edvance notice.

I
135,
LIMITATION UPON RIGHT OF DWNERS TO ALTER AND MODIFY CONDOM
UNITS: NO RIGHT TD ALTER COMMON PROPERTY o

Bo twner of a Condominium Unit shall-pernit any structural modif
tion to be made to such Condominive Unir without firat obraining: the
the Asageiation, which consent may be withheld in the evént that' a ma
Board of Directors of the Asacelation shall determine that such strueg

or alterstions would mdversely sffect oy in any mannmer endanger the C

of in ite entirety, No Owner shall ceuse any impravementd or changes
exterfor of the Condominfun (including painting or other;decoration,
of electrical wiring, television or radie antennhae or any other objec
which may protrude through the wolls or roof of the Condomindum) or 4
the appearanca of the exterior portion of any buliding without the wr
the Association being firat obtained. No Unit Owner shall causelany
to the Common Property or te any Limited Commen Property?(including t
conatruction of fences and the planting or growing of flowers, tfeas,
other vegetation) or in any manner change the appoarance iof the Commp
Limited Common Property without the written conment of the Associatio
obtained. ' . é
1 i
) 16, ) .
RIGHT OF ASSOCIATION TO ALTER AND IHPROVE COMHO“ PRDﬁﬁRTY
AND ASSESSMENT THEREFOR : i

¥

The Agsociation shall hava the right to maka suck aﬁternt!ﬁna or.
to the Common Property which do not prejudicd tha rights of the Cwner

Unit in the use and enjoyment of his Condoninium Unit, provided the miking of such
by -the Board of| Dirsctoxs off .
Asscciation, snd their costs shall be ecommon expenges to be assessed ﬁnd colleated

alterations aod improvemsnts ars approved

y

4

NI

Heation or altera-
britten consent of
Jority of the

tural modifications
pndominium 4in part
to be made on the

ko or machines

h any manner altery -
itten consent of
bbject to be fixed
he location or
akruba or any

v Property ox

b belng fivet

improvementeo :
of any Condominium'

tha

'._.._...:.._1

pr the inatallation :
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A P k00X 457 mr{fS’?
- from 811 of the Owners of Condominium Units, However, vhare any sitérations and
Amprovements are exclusively or substantially for tha benefit of the Owner or
Owmers of certain Condominium Unit or Unita requeating thea, thpn the cost of such
- altarations or iuprovemente ohall ba assessed against and collegted solely from thae,

Owner or Owneras of the Condominium Unit o' Unita excluaivaly or| eubatantially benetltqﬂl
the assosement to be levied in such proportion as nay be determined by the Board of

¥ [

pPirectors of the Association.

e

. 5

:
N

c . .
+

NDOMINIUM UN

T AT A
. HAINTENANCE AND_REPAIR BY OMNERS OF CO

' 'Izvery Owner shall-perform promptly all maintenmance and rep.
Condominium Unit which, if omltted, would affect the Condomini
entirety or in a'part-belonging to other Owmere, eyery Owner be
4 for the damages and liability which hig failure to:.do so may en
% each Condominium Unit shsll be liable and responsible for the m
and replacement of all heating and air conditioning equipment ¥
located, stoves, refrigerators, fans, or other appliances or ag
any fixtures and/or their connections required to pravide water
. *' telephone, sewage and sanitary service to his Condominium Unit.
further be responsible and lisble for the maintenance, repair a
interior surfaces of all walls, ceilings and floors withinihis
decarating and furnishings,.and all other acceéssoriea which suc
place or maintain in his Condominium Unit. Whenever the mainte
- replacemsnt of any ftem for which the Owner im obligated to mai
. repair at his own expense 18 occasioned by any lose or damage w,
by any insurance maintained in force by the Asmociation, the pr

18

ir work within his

s either in ite

ing expresely reeponsible-.
gender, The Owner of
nintenance, repair
bgardless of where
pipment, including
 light, power,

Such Owvner shall

nd replacement of tha
Unit including painting,
h Owner may dasire to
hance, repair and

htain, replace orx

hich may be covéred
pceeds of the Lnsurance

LR O

received by the Associatfon ehall be used for the purpose of ma

king such waintenanca,

‘: e
g |]

N

iyl

b
I l."

"o,

\
N

- repair or replacement except that the Ouner of such Condominium|

Unit shall be, in

aald iostance, required to pay such portion of the costs of such maintenance, repair

* 'and replacement as shall, by reason of, the applicability of any|deductibility provision

I

- -of such-tnsurance, exceed the amount of the insurance proceeds
The Owner of a Condominium| Unit who -has exclusive

'+ .maintenance, repair or replacement.
'uge of any Limlted Comuon Ares shall maintain such at his own e

pplicable to such

pense, .AlLl doors,

1 Yindéw frames, panes and sereens are & part of the!
VI{Hhﬂll be maintained by the respective Unit Owners.’

. 18,

respective C

¥ THE A$SOCY)

ndominium Unite and

ATION

R

; maintenance, repair or veplacement,

HAINTENANCE AND REPAIR OF COMMON PROPERTY I

. The Association, at its expense, shall be responsible’for
repair and replacement of all of the Common.Property, including
thereof which contributa to the support of the bulidings, and a
plumbing, wiring and other facilities loceted in the Common Pro
of utility, heating and other services to the tondominiun Units
Property, and 'should any incidental damage be caused to any Con
viftue of any work which may be done ox caused to be done by th
maintenance, repair or replacement' of ‘any Common Property,. the
ite expense, repeir such incidental damage. Whenever the maint

: ¥eplacement of any item for which the Asnocintion are obligated!

! or tepair at ite expense 18 occasioned by any act of & Condomin
imnediste family, guesta, or invitees, and such losa or damage

'y any insurance maintained in force by the Association, the proce

recelved by the Aescciation shall be uged for the purpose of ma

l

the maintenance,

those portions

1 conduits, ducts,

erty for the furnishing
and said Common
Hominium Unit by

b Amsociation in tha
Association shall, at
Enance, repair and

to maintain, replaca
dum Undt Ownex, his
may be coverad hy

pds of the insurance
king such maintenance,

répair or replacement, except that the Unit Owner who'is respon

ghall be required to pay guch portion of the cost
o1l replacement as shall, by repson of the a
1+ of such insurance, exceed the amount of

| i

F

i
i

) 19.
AUTHORITY TO PURCHASE YNSURAMCE

i

[

' Insurance policies u

causing the damage (whether done by himself or by his family, ghests.or invitees)
of such msintpnance, repair and.
pplicability of any deductibility provision
the insurance procéeds ppplicable to such

{tle for the act

pon the Property (except kitla in;uran ¢) shall bha puxchased .

"f1f}

. b} the Asgociation in the
. Trustees for the Condomini
Owners and thelr respectiv

' provide for the {ssuance o

‘. firet mortgages on the Con
"\, ouch policies will agree,
rights of subrogation as ¢

name of the Board of Divéctors of the
um Unit Owners, for the benefit of th
¢ mortgagees ao their intereets pay a
f certificates or mortgage -endorsemen
doninium Units or any of them, and if|
the policies ghall provide that tha ¢
o any claima againat Condomfnium.lnie

Asgociation, as

s Condominium Unic
ppear, and shall

ts to the holders of
the companies writing
naurer waives {ts

Ovnera, che Anapeiqtion‘g

hiun Unit Owner may

" and their respective servants, sgentas and guesta. " Bach Condomi

] 1

f
-6~

©
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vbtatin insurance, at his own mxpense,  affording coveTage; ypon his Co

veferred to above 1f available. ' P .

: 20, . : . .
: INSURANCE COVBRAGE '1‘0 BE MAINTAINED: USE AND DISTRIBUTION DF 1 SURANCE ' 5 -
!.

PROCEEDS ¥

A, The following insurance coverage nlall be maintnined in, ful)] forcé and - .
effect by the Aasociation covering the operation and manngement of the Cnndomlntun R °
Unito nnd Comnon Property: ) ) g , . S SR

|

. ‘(1) Caauslty insurance covering the buildings and all improvementn upon
the luud and all personal property subject to this Declaration snd sny additiona
K added by amendment, except such personsl property as may, be owned by [che Condominium
Unit Ownera, shall be proturad in an smount equal to thetmnxiuUQ'inaurable,replacement .
value thereof (exclusive of excavation, fourddationp, streets and parKing faciiities) - - :E‘-
5

a8 determined annually by the insursnce company affording euch coverdgs, and ptovided
" that such pelicfes may be written-on 4 ¢o-insurance. basis of not lesd than eighty
pexrcent (80X}, 1f co-inmurance is gorchnaed by the Aasdeiation, an insurance poliey -
vith an agreed amount endorsement or ite eqdivalent will be obtained Such coverage -
ehall afford protection against: (8} loss or'damage by fire and othdr hazards' -
coversd by the standard extended coversge endorsement: (b} such othdr riske as from .. .
‘time to time customarily are covered with respeat to buildingo Bim{1dr in construction, & -
location and uee, 1uc1uding but not limited to vandnliam and nalicio a8 mischief, :

(2) Public liabllity and prnpettﬁ damage inouranee in’ sucH amounts ‘and iﬁ, Iy
‘such forus as ghall be required by the Association, 1nc1ud1ng legal I{abilicy, hired -
‘automobile, non-owned automobile and off-preuiaee employee caverages: .

(3) ALl liabilfty insurance ohsll contain erose-1iability endoraemenza to'; D
cover liabilities of the Condominium Unit Ownern a8 a 3roup to & Cou oniniium Unit o
Ounexr, ~

4

- {&} T¥idelty Coverage protecting’ agninst dishuneo: acte b Assnc[ation
officers, directors, trustees, and employees and all others who nre gesponsible ‘for:
handling funds of the Association in the améunt of one Year's operating budget, plus

.o projected reserve balunces during the budget year. 1f professional msnagement 16 1
; obtained by the Asmsocietion and 1t has this coverage and it handles he funde, then
this requirement will be aatisfied, : . .

- Premiums for insurance policies purchnaed by the Aooociation sﬁoll be pqid_ -

by nnid Assoclation and charged as Common Expense, v i .
. < 4 . e

b Ry D

C. All fnsurance policies purchased by the Aluociation ahall be for the .
“benefit of the Association and the Condominiua Unit Ownexs and thelr [mertgagees, -1
thelr reapective interests may sppear, and shall provida that all proceeds payable
a8 & rewult of casealty lospes shall be paid to the Ausociation. The Assoclatdien . y
) ahall hold such proceeds in trust for the benefit of the Aseociatdon, the Condoemimium ..o,

! Unit (wmere and their respective motgagees in the Eollowing ahateo: ’ e

{1) Procecds on account of dnmase to Copmon Property: in undivided
ahareo for each Condominium Unik Ownor and his mortgagee’, L{f any, which is set forth
s thn CGondominiun Unit Onwer's ohare ae then exists undar paragraph above.

(2) Proceads on account of damages to condominium Unite ohall bn held in
the Iollouing undividad sharee- X : i ;
. ‘() Partial destruction when the Condominium 1e.to be| restored: .. . 'r-
1 for the o Ouners of damaged Condowinium Units in preportien o - ' T
the conts of repairing the damage suffeted by each damagad
Condominiun Unitg i

(b) Total destruetion of the COnﬁominium\or where the]
Cotdominium 18 not to be remtoreds, ,for ail Condominium Unir *
Ovners and their mortgagees, the share of each belng sat forth
in Faragraph 4 above. i i -

i o

D, In the event a mortgagee endorsement has been iaaued ag: to :LCOndominiwm_
Unit, the share of ithe Condominium Unie Owaar ehall ba held for the mpregagee and the -
Condominium Unit Owner as their interasts sy appear, but nothing herpin cootained -
ahall be. conatrued ao as to give any mortgagee tha right!to detamine or: participatﬁ . T
ic the determination of reconstruction or tapatr. T . ) LS ﬁ 3

“ ‘ .. . R o :l 1 l :-l-|.,_]i'. . ‘ -‘:.- ‘ g{. .
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SR TR "%, . Procesds of insurance policies recatved by the Astociation phall be-dietributad
SR '2|'~; to or for tho benefit of the benefictal Condominiun Unit Owmezs fa the following -
ot u nannert | o L G S ; ;- . TR '.I

kS ii ) ‘l‘ L ;' B {1, 18 tha damage for uhtqh the proncedn vere paid [1a to be repaired ox
AR 88 i i reconstructed, the procedds ahall be pald to defray the coets |thareaf ss elsevhers -
R N %h providad, Any proceeds remnining after defraying such costs ghail be distributed to

BRI ﬂ ’ the beneficial Condominium Unit Ownera, all remittences to Cogdominium Unic Ownexs BT B

o b and their mortgogees being paysble jointly to them, Thim is g covenant for the

benefi: of any wortgagee of & Condominium Uuit 8nd nay be enf rced by him,

*i 1

. .

. ' " I 5 . - (2) - I 1: ie deteruined that the damase for which he preceeda ara paid , |’
N ! uhnll not be reconstructed or repaired, the proceads ehnl} be {diatributed to the o

A beneficial Condomintim Unit (wmers, and thelr mnr:aageeu, being payable jointly to oy

ly , * them, This {s a covenant. for the benefit of any mortsasaa of |a Condomintum Unit and 1

FAI | may ba enforced by him., ; i i : :

ok ¥. Each Unit Owner, at hie expense, shall geap tn force comprehensive persongl . .-
' liabﬂity ingurance covering 1iability for damages to peraocn gr property of others . ; B
" located within such Owner's Unit, or ancther Unit, or upon the Commen Area and Lo
factlities in such amounts as the Roard of Directors shsll, from tims to time, b
detarmine, but in no case leaa than §100,000 for each occurrece,

' ' a, .| ‘
R nzcoﬂsxnucrrou OR-REFAIR OF CASUALTY DAMAGE; DAMAGE|TO COMMON ‘
e ) . FROPERTY; DAMAGE T0 counoMINIUH,UNITs q
|

v

R it v

oad -
S f?h T A It any’ part of the Common Proparty shsll be damaged By casualty, the
e 5‘ “'i determiaation nf vhether or not to reconatruct ot repair ‘4t shall be made a8 follcuol
3 i 1.

R o (1) Partial deatructxua chall be dastruction of twcathirdn (2/3) or leas . .
! -’W }]J_ ) of ‘the building. In the event §f partial destrudtion, the Commen Property ahall bs . -
T ~-% . reconstructed ot rapaived unlesq thia Deglaration is tarminatdd by tho wnaniwous .1, '~
ST ': uwvoie of 81l of the Condowiniums Unit Oat 8 weecing of the membérs of the Asgoctation - ...
ST B - cnlled and held priox to commenaement of such reeunlt:uctlon or repair. ) by

PSRRI N .. . : i
- 1::' K : {2y Total dastructien ahsil be deutrudtiun oE wors | than two-thivds (2/3) B
K R \l: ..nf the building. In the event of total destructlon. tha Commén Froperty shall not

i "\ ;be teconctructed or vepaired 1f, at o meeting which shall be ¢alled within thirey .
1(30) daye after the occurrence of tha caaualty, ar if by :such|date the insurance DT §

l'-h]=5 ¢ loos.has not been Finally adjusted, then withis thirey (30) days after such adjuutmeut.

Condominium Unit Ownexs who ouwn thrée-fourths’ (3}#) or mare of the building vore
" agaipot raecenstruction or repalr,

[

s ek g

a (3} Any such reqonstruetion or repairlahull be subgeantially in accordance,
with the plans end specifications contained herein, - oot

o
B

: . B, If the damage is only to thége . parte of : one or more iondomtnium Unite for
+ which the reeponalbility for maintenance and- repair is that of the Unic Dwner, the.

: .++1,. "Condominium Unit Owmer shall be responsible for veconstructiof snd repsir after 1
TR B ',h ! ecasualty, 1In all other imstances, the reaponsibillty of irecofatruction and tepalr ) :
S after cnsualty shall be that of the Association nn fulloun-

T T R L G

T

LI
ool (1) Immediately after the casualry cauaing dnmnge bo. property for which K
4 .. the Association has the responsibility for maintenance and repalr, the Association

R ehall obtain reliable and detalled eatimates of the cost. to place the damnged properey ﬁ
i+ . in condition 45 good as that before the casualty. Such coets|may include professfonal 1
-,‘g i Eeau nad premiums for such bonda as the Boards o( Ditectora deen appropriate, Ny
b e v
s 'i‘ : *'{2) When the damage ig to. both .Common . Property and Condoniniun Unics, the ff
. insursnce proceeds shall be applied firsr to the:costs ot rapsiring the Common ﬁ
‘ i Property and the balance to the Condominfum Units, g

A 1 Lt :
| = ! h - . G, Each Condominium Hnic Oumer delagatas td the Bosrd o' Directors of tha {
| :7_ . +Association hia right to adjust with fnaurance companies:all Josses under policies Py
: o ;1 . ] i purchaped by the Aasaclation, ex:ep: in any case whare the datage 1p restricted to 3
| - e one Condominion Unig,.” . i - <
) ' . - : —-‘ : ! ¥ 4 -
S B NI ' ASSOCIATION TO MAINTAIN REQIETER or oumms AND_NORTOAGEES B

- The Anaocintion shall maintain a Reglater setting forth the numes of tha OQwners
of all ‘of the Condominium Units. - In the event of the tranafer of tny Condoninium R
' Unit to a third party, the transferes shall notify the Adscclétion in writing of his

e -8 ,
b ‘o M
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intarest in such Condominium Unit, together with the racording:infoxmation necessary . e

to identify the instrument by which the transferee haa’acquired his |interest. The . !
Ouner of each Condominium Unit ehall also notify the Asssciaticn of |the parties R
holding any mortgege on. any Condominium Unit, the amourit of euch moptgage and the

recording information necessary to ldentffy rhe mortgage, The holder of any mortgage

upon any Condominium Unit may notify the Asspciation of the existence of any wortpage

and the Asmociation shall register in its records all pertinent information relating

therato, * . :

23, K : . .
EMENT ! . -

ASSESSHEHTS:-.LIABILITY, LIEN AND ENFONC : .

The Association i given tha authority to adminisper the operatfon and management

Unito, To propaerly administer the operation and mansgement of. the {ondominium, the
Asacciation will tneur for the mutual benefir of gll of the Owners pf Condominium
Unite, ¢oscs and expenses (herein "comwon expense'), To provide thy funds necessary
for such proper oparation, wanagement and capital fmprovement, the Asacciation has
beeén granted the right to make, levy and collect seseasments againsf the Unit Owners

and their Condomindum Unitas. In furtherance thereof, the following| provieions shall £

be eperative and binding upon the Ownera of sll Condominium Units:

A. ALl apaensmentn levied against the Unit Dwmerd and their Condominivm Unite
shall be uniform and, unless epecificallyietherwige provided for herein, ail assessments
made by the Association sahall be in such an amount that any assessmpnt levied againat
a Unit Owner and hie Condominiom Unit shall bear the same ratip to the totsl asesessment
mede egainat all Unit Owners and their Condominium Unics as the undivided interest
in Common Property appurtensnt to each Condominium Unit bears to thn total undivided }
intereat in Common Property appurtensnt to all Condeminium Unita, Should the Absociation
be the Owner of a Condominiun Unit er Usits, the aseespment which wpuld othervise be
due and payable to the Association by the Owner of such Unit or Unika, reduced by
the amount of income which may be derived ! from the leasing of gugh {nite by the ]
Associstion, shall be apportioned and amsesament therefor levied rakably among the 4
Owners of all Unlts which are nmot owned by the Asaociation, based bpon theilr proportionats:
interests in Common Property exclugive of the interesta thersin appurtensnt to any
Unir or Unita owned by the Asacciation. ) . :

inotallments, - - .
ghall deteymine,- . -~
axd of Directors. .

B. Assessments provided for herein shall be payable in wonthi
or in such other manner as the Boatd of Directors of the Asgociatio
Such assessments shall commenge for each Unit when selkcted by the
of the Asapciation. : - i

n Annual Budget
dat yeay, except

€. The Board of Directors of the Apsacistion shall establish
in advance for each fiscal year (which shall correspond te the cele

that in the initial year of operation of the Condominium, the fiscall year shall
comence with the closing of the sale af the firet Condominium Unit)l, Such budget
ahall praject all expenses for the fortheoming year which may be required for the .
proper operation, management and maintenance of the Copdemintim, iwcluding 8 ‘reasonable
allowance for contingenclee snd reserves, puch budget to toke into account anticipated
income which ia to be applied in reductioh of the amountsa required [to be collected .
ag an assessment each year. The Board of ‘Divectors shall keep’ separate, in accordence
with patagraph "0" hereof, items relating to operation! and maintenshce from items
ralating to capital improvements. Vpon adoption of sueh Annual Budget by the Board

of Directois of the Asscelation, coples ohull be delivered to each er of a Condoménium
Unit and the asgeasment for maid year shall be esgablished based upan such budget, =~ °° °
although the non-duiivery of a copy of it to each (wmer shail not affect the liability
of any Owner for such ameessment. A majority of the Owners must approve an incroaee
in the yearly aspessment paid monthly if this increame exceeds, the previous year's
asgessment by an smount greater than the percentage fnovease in thel Conmumer Price
Index complied by the Buresmu of Labor Statistics of the United Statks Department of
Labor from January 1 of the prior year to Janusry 1 of. the current year. -

the -Annusl

D. The Board of Directors of the Association, in eatablishing )
ghal]l designate

Budget for opsration, mansgement and maintenance of the Condominium
a sum to be collected and maintained as a reserve fundi for replacem
iwmprovements to the Common Property (herein "Capitsl Improvement ¥
be for the purpose of ensbling the Aseociation to replace stxupturs
mechanical equipment conatituting a part of the Gommou, Property, an
of personal property conatituring a portion of thie Common Property
joint use snd benefit of the Owners of Condominium Units. The' amo
to the Capital Improvement Fund may be estsblished by tha Board of
collect and maintaln ¢ sum reasonably necessary to antigipate the n
of Common Proparty, The mmount coilected For the Capital Improveme
rmaintafned in & sepavate account by the Association and shail be uw

the replacement
ald. for tha

t to be allocated
irectors to

3 s Loy

]

- of the Condoninium as being in the best interest of the Owners of all Condeminium - ’ .%.,' ) ."
i
i

Chett e
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- nallzuifal_ ii_.ptavamnts to Coomon i'rapurty.

e

1

2! Pund may be expended for current aperation and Iputntonlpne.

. property of the Assoclation, and auch funds may be applied b

I

‘._il 1T

e

\ 4 - on any such advances ao made,
L ownexghip of any Condomintum Unit, or who may bo given or acquire & moretgage, lien
or other encumbrance thereon, are hereby placed on notice of
.7 .+ to the Association, and shall acquire such interest in.any &
o1 gubject o such lien righta. i : b

.« -days of’'ite due date. When in default, the delinquent asmed

_.: Jolutly,

S Jointly ‘and severally, for interest on such delinguent edes

"} of any.of the Comson Frope

"~ “the continuing payment p¥ costs and expensea thorefor, .and 1

. -enforcing thim lien wpon said Condominfum Unit!

"+ #ay be foreclosed in the Stace of MNorrh Carolida, and in, any

Lo

peyment of any expenee of opevacing sad mahaging the Condomi
.1 undertaking of all acts and dutien imponed upon it by this O
., of Iocorporation and tha By-lLawg of the Aseuvciation.

,» Profite derived therefrom or from the lessing or use of: o
1 held for the benefit of the members of the -Asscciation, no

557135%%91;"6&

:.. E. ALl funds collected by the Assoctation shall be tral

l.ou tha cipi'ni !mp:_-wmx;c‘ :

ated s tha saparets

y the Association to the.
niuww, or to tha propsr |
polavation, the Articlas

K

i’

Although all' funde aud compeon
surplue, including other agasts of; the Aesocistion, and any Hncrements therato or

n Property, ahall ha
ber' of the Asscclacion

shall heve the right to sesign, hypethecate, pledge or in dny wanner tranafée hia
. membership intexest thersin, except as an appurtensnce to hip Condominfum Unit,
*°  When the Ouner of a Condoninium Unit shall ceass to be a vemper of the Association,

the Aesociation ehall not be Tequired to account to such

r for any shave of tha

fund or assets of che Associacion, or vhich may hava been paild to the Asgoctation by

such Owner, as all fundg which any Qwner has paid to the Az

- an saset of the Associatfion which may be used {n the operat
Coadoninium. )

. R , o ;

P. The payment . of any assessment or 1na:ja11nent ther

1f ‘such agsesament or inetallment is not paid fo the Asgocia

i

" | . installment thereof due to the Association shall bear intere
" percent per annum wntfl paid ip full to the Asdociation,

€. ‘The Owner.or Owmere of each Condomdnium Unit shall
and sevarslly, to the Asspclstion For-the paymant of
- ox apecial, which may ba lavied by the Assoctafion agatnat 4
, while such party or partiay Are Ouner or Owners of & Condomd

s, owed to ths Avsociation, ‘such Unit Ouner or Owders shall be

-thereof as above provided, and for all costs of collecting 4
- .and interest therson, including reasonable atrdrney's Feea,
or uot. oL :

' H. Mo Owner of & Condominium Unit may exampt himsulf £
apaessnent laviad againot him or hia Cendamin:.\:m Unic By wat
Eky, ox by sbandonment of thq Conid

i ; A
{ v

Ny I. Recognizing that proper sperstfon and!managemant of

other way.

. and maintensnce results in benafit to all of the Ownnrd of §

¢ that the payment of such common expenses rapragented by the
1/l collected by Anmociation ie necessary in order|Co presseve
of each Unit Gwuer, the Associarion {s hereby granted a lie
Unit snd fes.appurtenant undivided {nterest in;Comman Prape
» "@ecure tha fundg due for all assedsmants now of hereafter 14
.. of sach such Condominium Unit, whieh lien shall nlao smecure
4 1including a reasonable attorney's fee, vhich may. ba incurre
The lien g
may be foreclosed in the same manner that realestate deeds

of said lien, the Assoclation shall be entitled to reasomab]
. of any Condominium Unit from the date on whichithe payment ¢
" . itigtallment thereof became delinguieat, and shall be entftle
Rocedver for suid Condominium Unit, The lien granted fo th
furthar secure such advances for taxas, and payments on acc
.. Mens or encumbrances which may be required to'be adveanced b
+ " order to preserve’end protect ite.lien, including fntarzst

All persona who ehall dcqul

1

' 1
] Ju  The liea herein granted to the Association shall b
" time of recording a'claim of 1fen in the Public Recorde of J
Carolina, which elaim ghall state the description of the Coy
chereby, the nawe of the vscord owner, the amount due and f
‘¢ladm of lien ghall ba recordablé .any tiwe after defsule and
i i ,
-10- i

3{ any assessment or

\lamsnce County, North
ydominium Unit encusbered

ciation shall econstitucs.
n and manageseal of the _

f shall ba in default,
tion within chirey (30)
sment or delinguent
st at twelva £12Y)

he personally liable,
all assessments, regular
uch Condominium Unit
niva Unic. In the event

that any Unit Owner or Ounexe are in default in payment of dny assessment or inetsllsent

pergonally liable,

azent or installment

ucth apaesement or installment
whethar suit be broughet

rom liabilicy for any’
var of the use of enjoymout
ominiua Unit or in any

tha Condeminium requiras
hat euch proper operation
tondominium Unite, and )
nasedsments levied and

nd pratect the inveatmeat ‘
upen each Condominium

ty, which 1ien shall

vied againet thea Owner

all coate and expenses,

by tha Association in .
anted to the Assoclation .
of trust and mortgages s
r suft for the foreclosure:
e rental from. tha Owper

to the appointeant of &
Aasociation shall

unt of superior mortgages,
¥ the Amgociation in
t twelve (12%) percent
e any fnteérest in the

LY

the lien rights granted
ondozinium Unit expressly

snforceable from the

¢ date vhen due, The
the lien shall continua




. dn efFect until all sums aecured by said lien ahall havie been fully

) ot 457 mr#‘QS’ :

claims of lien shall fuclude only aseessments which ard due and pays

cluim of 1lien 1s recorded, plue interest, coats, attnrney s fees, ac

taxes and prior ancumhruncaa and intereat thereon,

by an officer or agent of the Asmocistion.
such claim of lien, it ohall be satisfied of record. ;
E

The lien provided for herain shall be suburdlnatad to the 1isn

or deed of trust.

paid. Such
ble when the
vances to pay

It ishall bé sighed and veriffed
Upon full payment qf sl eums secured by

of any mortgage

Any person, firs or corporation mequiring title fo any Condomigium

Unit and Lts appurtenant undivided interest in Common Froperty-by ahy foreclosure,
deed ip lieu of foreclosura, or judicial sale, shall be liable and pbligeted only

for asgessments as shall accrue and become due and paysble for said

Condondnium Unit

and its appurtenant undivided inverest in Common Property subfequent to the date of
acguiaition of such title, and it shail not be liable for the payment of any aanennmgnta

which were in default and delinquent at the tima it acduired siieh title.

In the

event of the acquisition of title to a Condominium Unit by forecloalire, deed in lieu

of fareclosure, or judicial sale, any assessment which’ the party ee

acquiring ritle -
Condominium |

shall not be 1lfable shall be absorbed and podd by all ¢wnerd of all
Units ae a part of the common expense, olthough nothing herein. cont
release the party liasble for such delinquent assessment from the p
the enforcement of collection of such payment by means other rchan

b

ined ghall
ant thereof or
reclosure,

%. Whenever any Condominium Unit may be leaped, sold.or mortgaged by the Owner
thereof, the Assaciation, upon written reqdeat of the Unit Owners, whall furnish to
the proposed lessee, purchaser or mortgagee, a atatemept verifying [the status of
payment of any aspessment which shall be due and payable to the Asaveiation by such

Unit.

Such statement shall be executad by sny officer; of the Asso¢intion, and any

Jesser, purchaser or mortgeagee may rely upon such ntatpment,iﬂ congluding the proposed

lease, purchass or mortgage transaction, and the Agsocéiation shall
atatement. i

In the event that a Condominium Unit is to be leaped, gold or
time when payment of any aasessment against the Owner .of said Cond
thie Association shall be in default (whether or not a claim of lid

be bound by much

Tuortgaged at the

minium Unit due to
dn hag bpen recordad

by the Aasociation), then the rent, proceeds of auch purchase or mgrtgage proceeds, .’
shall be applied by the lessee, purchaser ior mortgagee first to thd payment of any
then delinquent asesswent or insteliments thereof due, to the Assogistion before the
payrent of spy rent, proceeds of purchase or mortgage proceedn te the Ownexr of any

Condominium Unit who i¢ responeible for pajment of auch delinquent

aasesapent

In any vaoluntary convayance of n Condominium Unin, the purehazer thereaof ahall

be jointly end severally lisble with eellexr for all unpaid asasess

nts againat

27 i e e ikt

"y

e T Lty it N v ek ah ommes TTen

seller made prior to the tims of such voluntary conveyance, without prejudice ta the
rights of the purchaser te recover from seller the amounte paid by purchaser therefor.

A S n B S P b e e _

Institution of a lawsuit to attempt fo collect the paymént of any delinquent
asecasment ghall not be an election by the Asscclation which shall [prevent ic.from
thereafter -seeking, by foracloeure action; enforcemen: of the collgction of any sums
remaining owing Lo it, nor shall proceeding by Eoteclusure to attempt such collection .
be deemed to be an election preciuding the 1nnt1tution of 'a sult at lav to collact -. .
any sum then remaining owing to Association. i .

24,
COMMON SURPLUA

AT

s

e
e AT

| ' LT
j E T
YComeon Surplua”, meaning all fundas and other apsete of the Adeoeistion (1nc1uding
excess of receipts of the Association, including but mot limited t assessments, -
rentm, profits and revenves from whatéver source ovex jamount of thé common expense), . -
ghall be owned by the Ownets of all Condominium Unitu‘in the game proportien that '
the undivided interest in Common Property:appurtenant ito each [Owner's Condominium
Unir bears to the total of all undivided iatevesr in Comman Propersy sppurtenant to
g1 Condomintum Unita; provided, however, that eaid common surplus [ohall be held by
the Association in the manner, apd subject to the :ermn, provisiony and conditions
of this Declaration, imposing certain iimitations and xeatrictions [upon the uae and |-
distribution theveof. Except for distribution of any insursnce indemnity herein = .
provided, or upon termination of the Condominium, any ‘attribution dr distribution of
comnon surplua which may be made from time to time shall be made ty the then Cwners
of Condominium Units in accordance with thai: petcantasa interest In common surplus
en declared harein, R T

Lt T AT TR ¥ et b e, i
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-i _l Th§ éandqniniul shail be terminated, if at qll. in éha fi

- N . _"_‘.:,.""- g | o |

. . 2.‘.5. i
| TERMINATION l

. A, ‘The fermtnacion of the Condominiun nay Aa affected cnly
gEaenent of all Condominium Unit (wmers expressed in an ifnet

by the unanimcus
nt duly recorded;

and, provided thar tha holders of all liens affecting sny of the Condominium Units

- ' consent thereunto, or agras, by inecrument duly ecordnd} tha¢ their lisna be
. - transferred to the percentage of the undivided intereat of thy Condominium Unit

Giner dn the Proparty as providad in subparagvaph "C" balow. |The termination shall
become affactive when such agreement has besn reiorded 1q the public records of

- Alamence County, North Carolins. . |. |

B, ~Xf {t i dotermined ia the manner elneuﬁera proéided thae the Condominiun

-shall not be raconstructed after casualty, the Condominium plan

be terminated and the Declaration of Condominium |revoked, Thd d

" reconstruct after casualty ehall be evidenced’byga Certificate o
- certifying ss to the facte effecting the termination, which Cdre

effective upon baing recorded in the public reconds of Alamance County, North Carelinm,

. \ | !

C. - After ternination of the Condominium, tHe Condomini
the Property aa tenants in comson in undivided sHarvem and the |ho
and liens sgainat the Condominium Unit or Units aormerlyiawne: b
Unit Owmers shall have wortgages and liena upon qhe respective u

of cvmership shall
stermination not to
f the Association
ificate shall becomsa

Unit Owners shall own

Llders of morrgages
y such Condominium
ndivided sHaras of

- the Condominium Unfr Owners. The undivided share or Interest owned as tensote in
. common shall be that percentage of the undivided [interest in the

- Facilities previcusly owned by each Unit Owner. |All funds held

.- for the szle of the property, sach Condominivm Unit Owner shall
.such deeds and other documents ressonably requirdd to effect guc

" b. - Folloﬁing teroination, the propearty may |ba p:rt#tinn:&
application of any Condominium Unit Owaar, ¥olldwing a.terminat
Directors determines by not leas than a threse-fouyrths (3/4) vite

and 1n.such form as the Board of Divectors directs. In such dve

1 partition or other division of the property shall be held in Abe

" sale, and upon tha consummation theredf . shall be /discontinued by 211 parcies thersto.

" decreased .as set out in pavagraph 4 hereof. The
.. quality.gs, and of subatantisily the game architectural atyla, o
', the original units. No asendment mada by Developfr in sccorddnes with this paragraph

" deed. to a Condominium Unit to have appointed Developer thiir, £t

- pursuant to the povers hersin reacrved, |

E, The members of the Board of Diractors acting collective

Common Area and
by the Association

and aold upon the
{fon, 1f the Board of
to accept an offer
bes bound to execute
h sale at such times
ot, any action for
ysnce pending such

ly an ascﬁt for all

Condominiun Unit Owners, shall continue to haye such powdrs as granted herein, aven

‘though the Association may be dismolved upon a terminatidn,
. . ;
26. ) :

AMENDHENT. OF DECLARATION OF CONDOMTNT(

This Declaration of Condominius may be uu&nJad in the followlog mannér!

’ 'A."Develbppr shall ‘have the vight to amend [thin Deﬁlaration st any time prior

to October 1, 1985, without the furthar conaent 'of tha Unit Owmers and Institutionsl

Lenders, to incorporste into the Propercy (i) all the land déac
attached heroto and incorporated hersin by rsference and :{i1) [th
dvelling unite located thereon, in Phages II, th augh VL, In
Declaracion is mo amended, the ternm “Property"” s used heroinish
include such of the additionsl property descrihed in Exhipic A"

such Amgndment, the undivided iotereat appurtenaﬁt to each Condo

shall divest an Owner of any portion of hig Dwelldng Untﬁ withou
Auch Owper and no such amotidment shall materinlly| alter the plan
forth herein without the consent of all Owmers. affected tharatyy,
and each Institutional Lender shall further be dezed by the zun

Blve, executa and record the consent of said (hmer and eaild Inst

ribed in Exhitit “A"
e additional

the avent that this
all be deemed to

viiich iw subject of ~
the Amendment and all improvetents snd structures now or:hereaf:er placed by Developar
-, thereon, all easements, righta and appurtenancea thereto,. and a1l srticlea of personal

- Property provided hy Devaloper and intended for use in cannectio ]

n therewith, Upon
minium Unit shall ba

r eompatible with,

t the conaent of

of development set
Each Unit Owner

ar'a acceptance of a

orgey-in=Ffact to

itutional Lender to

.any end all amendments’ to this Declatation which bevglopér maY wish to execute

“

addicional unite shall be of comparable

K

»

. and insurapce proceeds, if any, shall ba held for the Unit Owers in the eame propovtiem, .
The conts incurred by the 'Asspcistion in connectfon with the termination shell be &
. Common Expense, - . | ’
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B.. Eicep: for amendmerit pureuant to subpnraaraphJA,'an stlendment to this .
Declaration of Conpdominivm may be proposed by the Board- of Directors of the Association - N 3
.acting upon a vote of a majority of the Divectors, or by the wembers of the Association . :
owning a majority of the Condominium Units, whether meéting as membere or by instrument’

- - in writing signed by them. Upon any Amendment to this Declaration HYeing propoaed by )
the Board of Directors or members, such proposed Amsndment shall be [tranemitted to - S '

.

the President of the Asmociatlen, or other nEffcer of the Associatign in the abaence -
of the Preaident, who ehall thereupon call a Speciml Mdeting of the [memherp of the :
" Asgociation for a dute not souner than twenty (20) days nor latar than sixty (60) - . .- -
dayn from receipt by hio of the proposed Amendment, It _n,hnll-tia the duty of the C S
Secretary to give to each member written notice of nucl‘r Spechi Meating, etating tha -
time and place, and reciting.the proposed Amendment 1n¢t‘eae¢nal?'1y detsiled form, '
<, which notice whell ba mailed not less than ten (10) daye ner wgre than thirey (30) .
-t doys bvefora the date.set for auch Special Meeting., If|mediled,isuch|notice shall be @ - LR
T deemed to he properly piven when deposited {n the Unitéd Ststes Mail sddressed to R
.the member at his Poat Office address ae- it appesrs on|the vecérds of the Association, -
the poatage thereon prepaid. Aay member way, by written waiver of fgotice eigned by - ~ ~ | . i~
such membax, walve such notice, and guch walver, when Eiled in!the facoxda of the -~ . - L B
Aosacaltion, whother bafore or after the holding of the meeting, shall be desmed
equivalent to che plving of .notice to puch member. At|the meeting,)the Amenduent
proposed muat be approved by an affirmative vote of seventy-five (25%) percent of
the members owning Units {n the Condominfum in order for guch Amendgunt to hecome. : ..
effective. Therveupon such Asendment of this Declaration shall be transcribed and LT R
certified by tha Preaideat and Secratary of the Associdtion as havigg been duly )
adopted. The original or an executed copy of euch Amendment oo certified and executed
with the same formalities ao & deed, shall be recorded{in the Alamance Public Reglatry
within twenty (20) days from the date on which the seme becameieffe tive, At any ) o
weeting held to consider guch Awendment, the written {ote of any mhober -of the T
Asacciavion ahall be recognized 1f such member iw not :l.n attendance; at- such mearing N '
or represented thereat by proxy, provided such witten!vote is;delivered to the .
Secretary of the Assocfation prior to such meeting or at such meetihg,

. €. Ho alteration in the peceentage of ownerahip L: Common Froperty appurtensnt -
to each Condominium Unit, or alteration of the ba“i for sharing cofmon expenses and . l
other apportionment of asseasments which tiay be levied|by the Associetion in accordance ; .
with the provisions hereof, or alteration of bugis of ownership of Common Surplus, Con

' ot slteration of voting rights in the Awsvciatien, cha]ll be made wifhout the prior

‘written consent of all of the (vmers of all Condominiub Units and all of the Lendexs

holding firat mortgages or first derds of truat on thelCondowiniun Unite, subject to’

thé proviatena for adding additional phases pucagant to subparagraph A above. L

D. Neo alteratiop, smendment ox.modification of the rights and privileges
granted and reserved heresunder in favor nf a Lender shall ba made without prior ) o
vritten consent pf &ll Lénders holding mortgages on Cohdominium Uniks in the Condomintvm . J .-
‘béing Firat had and obtained, . ! R
1

B, Wo alterstion, amendment or modification of the righte and|privileges .
granted and veserved hereunder in favor of Developer ahall bs kada tithout the
written consent of said party being firat had and obtained. A - ;

214 .
REMEDIES IN EVENT OF DEFAULT

The Owner or Owners of each Condominiuz Unit shall be governed| by and ghall -
comply with the provisions of this Declaratfon and that\rticle.: of {ncorporation and ..
By~Laws of the Association, ae thay msy be mended'froﬁi timk o ‘timh, A default by
tha Owner of .any Condominium Uait ehall entitle the Associstion or the Owner of
other Condominium Unite to, the following relief: ' i

A. Tailure to comply with any of the terms of this Daclatatioh or other restrietions .
and reguiations contained in the Articles of Incorporafion.pr By~-Laje of tha Association, -
or vhich may be adapted pursyant thereto, shall be grounds for!relipf Ancluding
without limitaefon an action to recovar sums due for d magen, injunptive relief,
foreclosura of lien, ovr any combination thereof, Suchirelief may be sought by the
Association or, Lf appropriate, by an aggrieved Unit Gumer, ' e

B. Each Unit Owner shail be liabie for the expenie of ln)" waintenance, repaiy
or veplacement rundered neceseary by his mct, neglect br earvelassne 46, or by that of
any member of his fawfly, or hia or their guests, employess, sgents|or lessasy, but

)

only to the extent that such expense im net met by tha proceeds of {nsurance carried .
by tha Associstion. Such 1iabiliry sball includs any fncresse in flve fnsurance .- °

' . 13- . ‘ e
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B LI nten ueeuionad by usa, misuad, occupancy or staadonsant of & Condentntva Unit of.

“its npputtermncu. ‘Nothing hevein tontained, ﬂmur, shall be construsd wo as to
. nodify .ny wd.var by innurnr:ee con:pan:lu of rs.ah:s of lubro tion. - . . iy

B, All rights. remedias and privilaseu gunted td the [Asroctation or the Oumar | R

‘or Osmera of a Condominium Unit pursuant to any terms, proviaions, covenants or - -

N couditiona of this Declaration or other abavu«»fmnunned docymants, shall be cumulativa, '
e nnd tha exercire of any ona or mors shall not constitute an|election of vemedies, .

\{ . uar whall 4t praclude the party thus exerciaing the szme from exerciwing auch other R

: ,r . wod sddictonsl tights, remdicu or privilages na may be available to auch party st

1«\; or in equity. . . l ;

. F. The fatilura of Davclopnr to enforce any right; priyilege, covenant or
-condition which may be granted to it by this Dhelaration or/other shove-mentioned .
6ncuments ghall not constitute & walver of the!righl: of Devéloper to-thereafeerx - .
enforce guch right, proviaion, covenant or condiuon i.n the | futurs. .

. C. The failure of & Leader to enforce nn vight, prw lsion, privnnga, covenant.
.orf condition vhich may ba grantad to it or thenm hy this Declaration or other above- =
.- mentioned documenta, shall not conatirute s wafver of the right of eald party or e
- partiea to rhereafur nnforce such right, privilegs, covanant or conditian in the
., futura. . i T
! . .
28, : ! . . .
RIGHTS RESERVED: UNTO wrmmis ceot

R IR .\n long an uny Lendar ahau hold any mortgage upun any Condominlun Uoit or L |
J4 o * Untes, or shall be the Owner of any Condominfum Unit vy Units, auch Lender shall .
g . hnva the followlog rights . , H : ]

' A. To approw "the  Gotipany oF cnnpauiu with vhumcnsmlt:r inaurance is placed.’

Wooo :
L .M "To examine, upon xequaat and at ranopable :uu and upon ressopables - . - .
* ;7. notige, the books and records of the Asgocintion; and to balfurnighed at leaat opa . -
I ’ ,' “copy of the Annual Avdited Financial Statementiand Repbrt of the Aseocistion prapared. -
H hy @ Certified Public Accountant designated by;the Assgciation, such Pinancial . B
Fi -" Sntement and Report to be furnished by April 1 of nch calendar year, . R &
i - A ) “Gs To be glvgn written notice by the Auor.ht!.on of the call of any meating of
A , j + *the membarahip, which notice shall state l:he purpone of such meating; and to designete
e & rapresentative to utend. .

| . .. b. To be g‘lven vritten notice a! my dafablt of any obligation by any Owmer S
o B “ . ewning a tondominfum Unit ancumbered by a moregage haid by tha Lender, such notiee
a8 il o .tp br sent to the place which it By designate in writing. ’

partn e s

" Yo be given wrirten notice of pny losm to or :taklu of, the common elamsnts

of the Condominium Lf such loms or teking uxce,ads $10,000 of damage to a Condominiun
;- Unic in excess of $1,000, i

i

Y. To receive vritten notice of Any cond.:mntmn;or cT:lmnt domain procesding

o e,

- or bropoaed ucquisition by & condemning authority, .

.

S BRI . Hhanwer any Lender deaires the provisions of t:hui Article to be applicabla to -
4 ] "At, 1t shall sexve written notive of such factiupon thé Assgciation by Registered
. */i - Mail or Certified Hail addressed to the Association and lenF te its address srated
: ’ herein, identifying the Condominium Unit or Units upon!which any such Lender holds’
any mortgage, or identifying any Condominium Units ownad by|dit, togother with sufficlent -
_ facts to 1danzuy such morcgage snd which no:i&a shall ldeslgnate the place to wvhich ‘
. -. motices ure to be given by the Auueiation to ?uch Lende:.

-l4e :{ o F .
|
{
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RIGHT OF DEVELOPER TO REPRESENTATION ON BOARD OF DYRECTOR R
‘ OF THE_ASSOCTATION T A R

-
-

S0 long as Developer owns twenty-five percent. (ISIL of theEtota Condominium
Units in the Condominium, but in any event, no longer than October 1y 1985, Developer . ‘
shall have the right to deuignete and select a ms}oritx of the parso g who aball ¢
werva asm members of the Bosrd of Directeors of the ABBOﬁiation.t

In the event of dissolution of Developer at the time when it {a the Ownexr of &
Y Condontinium Unit, then the rights of the Developer nhalu pass :o and may be exerciaed
by 1ts successors receiving ownership of eny such CGndominium Unit digsolution.

[ Whenever Developer shall be entitled to designate Lnd select a' pereon to
nexve on the Board of Divectora of the Awopclation, :h; menner 1n which such person
shall be designsted shall be as provided in the Articles of Incorpo tion and/for By~
o Laws of the Assaccistion, and Developer shall have the :1ght to temo any person .
! pelected by it to sct and merve on pald Board of Directors and to replace sich R
perscn with apother person to sct and merve in the plaée of any, Direcctor so removed ' {
Eox the remainder of the unexpired term of any Directer so removed, | Any Directos ' ]

designatad and selocted by Developer need not be a yesident in the Condominiunm. ¥
Howover, Paveloper shall be responsible for the plymené of any assessments which may s
be levied by the Amsoclation againot any Condowinium Udit or Unite ed by the aaid 3

Pevelopar, and for cowplying with the cremaining terms 4nd provi%iona hereof in the d -
aame manver s any other Owner of a Condnminium Unit oﬁ Units. - :

< MISCELLANEQUS ' | |

)
A. In the event that mny of the terma, provisions or covemantd of this Declarstion
are held to be partizlly or wholly fnvalid or woanfordeable, mych hglding shall sot .
affect, aiter, modify or impair in sny wanner any of tﬁe other termy, provisiens or
covepants hereef or the remaining portions of any cerma proviniona dr covenants held
to be partially invalid or unenforcesble, . o

¥

B. The provisions of this Declavation shall he 1Jberally5¢onntrued to effsctuate .E )
itn purpose of creating a uniform plan of Condominium dunetship. Throughout, this
Decliaration wherever appropriate the singular shall indlude the pludal and the

- masculine gender the feminine or nauter, The Article Haldinga are flor coavenlence
of reference only snd ohall not be considerad terma of thie Deglaration.

C. The reatrictions and burdens impased by the covenante &f tila Declaration
ahall conatitute covenmantsa running with the land, and shall constityte an eguitable
servitude upon each Condowinium Unit and ita appurtensdt undivided Juterest i
Comumon Propercy, This Declaration shall be binding upon Daveloper, |ite successors
and ansigns, and upon &1l parties who may nubaequently?become Owmerd of Condominium
Unite in the Condominjum, and their respective heirs, 1agu1,reprnaentutiv:u. autceaanors o,

Iand assigns. | A .
[ i L

" D. The following nomed individual is deaignated ds the pqr-un ta veerive J .

service of process for the Assscistion E . S

SCOTT CARTER .
¢/o Barnes, Wadford & Carter, F.A}
. P,0. Box 1123, 38 North Main Street , o,
Heaverville, North Carolina 26787 . : '
[ } . : .
IN WITNESS WHEHROF, CARTER INDUSTRIES IHCDR?ORATED, has cauaed these presents '

to b exncuted in ite nase, by dts Presidsnt and its Corporate Secl [to be hereunto '
affixed, akttested by itd Secretary this lit day-of Oc:ober, 1980 -

GART&R IHDUSTRIES INCORPORANED

, ] | ‘“'. )
R : i — L
By : % .

fresident

ETLL L

e

TPOFALS woal) )

i
T8

Sacretary : !
i
|
[
i
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' . STATR OF NORT'& CAROL!}IA

e COUNTE o! VE“‘""“)

T I, g . a natary pubuc 1n for said eoumnty and stats
do haraby cexrify. tha (AN -~ W, i personally cams befors me this

i day nnd ackuowledged that he is
- INCORPORATEDR, and that, by author ] ty duly glved

:
E

¥

the forsgoing inatrument was aigned in ite namy
corpornta seal and atteated by,{,m..s-l! an dta |

STATE OF

COUNTY OF

1, I . . &
Htate, do hersby ceveify that

e Secrstary of CARTER INDUSTRIES

and as the st of the corporation,
by its P:u dent, senled with its

cratary,

W.Enps ny hand and officisl seal this tha: i ”"‘"dly of, Octobar_ , 1980, .

Notaxy Public

Hotary Publis of paid County end

personally appeared before me thiu day and’ acka
+ foregoing instrument.

'WITHESS my Han‘d and Notarial Beal, this

owledgad the|due execution of the

Ednyof : ¥ o

The foregoing certificates of MW%_%«MM 4?“',
§ sré cartifie

faego .
' i i
! . -_
. Hotary!Public
My cormisslon axplrest L ! . i
| b
STATE OF NORTH CAROLINA .‘ !
, o |
COUNTY OF . l ;

te be & rteét. T;y.a 1na!:tuman: wvan pfgnauted for ragiastration this _ 2.4/ dsy of

, 19 L. at
Eegta:er of. Deeds o _{Mﬁounty, in Book

S Fun,, and duly racordnd in ths Of‘ga -of the
; K5, pay

, 19 H

mis o7 7dnyor Lisding, |

nuzazs'rm or nzsus %Wuun

By:

s oeaee

‘7 Sz,

U healstant /DOSUTE

i

TR,
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JOHN A. CARIER, holder of a Ptmiuury Note, aecuted by a Deed jof Trust on the
- property described in Exhibic "A" hereof, and Lucille Carter. his wife, and Scote ... .
Carter, as Truatea under said Deed of ':ruat. join in the execution Hereof. for the - S
purposs of subjecting the lioreuid Deed of Truat to th'e terms 'and provisions of thia

nechnuon of Condominium, Tl

¢

e T+ =1 R

._(SEAL)

(R el

* ~LUCILLE CARTER

STATE OF NORTH GAROLINA - _ 3 : o o

.cogmw.orz..«,—-‘_/ SR IR B "
I.W. "a Notapy Public ofisaid county ,mi State do . )

.heyeby cortify that JOBN A.”CARTER.and wife, LUCILLE GARTER, perann hily- appaared beforu .

_we this day and acknouledged the dua, execution of the loreaoing Lnﬂtrman:._ ’

HJ.T'NESB nyd‘hand md Nnt&tial 80&1, this ME day'ofM&'_, 1980_.- L

D O R .

\0 i'/\f‘n‘ ‘r

Hr!éomhshn B:Ipiranl
: />

’1’/[14 )L"“”L' (sm) . o

SCOTT CARTER | L e

| ' ' BTATE OF MORTH CAROLINA ,i ; : R St
| ‘ COUNTY OF ~BHRGeHRE [ 4l Ce N

I-W% a Notery Public of said County an State do . " S KR
hereby cedrify that SCOTT CARTER, personaliy appearved befura me thik day and R

acknoviedged the dua axecution of the foregoing. inntrumenr.. ;1

3

.‘- -
i .

)

o

| WITNESS my hand and Noterisl Seal, this /P dayiof d“‘;dg, ~.'1930_ RE

| T &
E N VE .
i
:.zg'lyé&rmluioh rp:lre-s L B S
PR s : 1\5 .
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' Lwing auﬁ bnlng 1n tha ctty of Burt!nltnn. Oounty u! ‘Alamance,
State of North Conlinn. and being mors particnlnriy doscribed as

follows:

BEGIRNINO it an‘iron atlka in the North mnrgin of West ¥rone

'+ Btresr, comar-with the %, G, Hornady Estate; thence al, ng the Horthern. !
.msrgin of West Pront'Street aa follows: North 88 ddg, 3|min. Hest
.7 49,66 fent to s stake in the Eastern margin of Warick Drive in its
intersection vith Wast Front Strest] thance crossing Wawwick Drive and
continuing wvith the Northevs margin of Wesf Front Streot as follouﬂ:
Notth 86 deg. 12 min, O emc, West 423,0 fedt; Noreh B4 deg. 27 min, ©
sec. Weat 178.40 feet to an exioting iron pipe; tidnce North 3 deg. 36
! min, 30 sec. East- 864,57 faet to an existing iron pipej|thence South
.86 deg. 13 min, O gec. Emst 346,22 feet; tHonce North 3[deg. 47 min, 0
Bec. Eaat 149.78 feef;, thence South 86 deg, 13 mid, O gec. East 560.0
feet; thence South 3 deg. 48 min, O sec, Weat 175.0; chénce South 86
deg. 12 min. 0 sec, Eagt 27.67 feat; thence South 3 deg| 48 win, 0
: see. West 625,11 feer; themee Hoxth 86 deg) 12 min/ O =skc, Wear 260,0
. fesr; thence Sauth 3 deg. 48 min. 0 sec, Wdst 218, 35 feet to the point
, of BEGINNING. , '
: i
|
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EXHIBIT "B

LYING AND BEING in the City of Burlington, Alamsnce Couhty,

[

Carolina, containing 1.6239 acres, more of lems| and being Phase I of
Brookwaod Carden Condeminium, more particularly dencribed aof follows!

1
BEEGINNING mt a point ip the Northern margin of West Froﬁt‘St 13

(said point being rhe following calle and diatances from the| beginning -

polat of the description contained An Exhibit "A" of this Peclarationt

from said begluning point of Exhibit "A", North|88 deg. 3 m
49.66 foet}; Worth 86 deg. 12 nin, 0 sec, West 138.85 fert)

deg. 12 tifn, O sec. West 69.15 feet to the beginning point df this’

Exhibit "8"): thenca frem said beginning point With the: Nex

of West Front Street as follous: North 86 deg. 12 min. D sed. Weat,
215.0 feer; North 84 deg. 27 min, @ sec. Weat 178.40 feor td a existing
iron pipe; thence Noreh J deg. 36 min. 30 sec, Eaat 190,81 fieet to a

stake; thance new lines se follows: South B6 deg. 12 min.
LSO feet to
South J deg, AB min. Want 56.0 feat to the point of BBGIRRI

feet to a skake; South 27 deg, 42 min,

_Reference is mada to the "Unit Ofwership File ot Braokwood

Condominium which 18 of record in the Alamsnce County Registry for.a

description of the number of stories, location of basemients
exist, location of the buildings and the indiv;dual ungtn.
- approximste area and numbsy of rooms in esch unit, and irmedlate

common area to which each has access.

1 i
]
1
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SEEETR ' EXHIBIT "1 A
e, " i
“, -! . 1 ) e
i ' : BTATE OP NORTH CAROLIHA - . - l
Lol AvaMANCE county: - ARTIOLES OF :!rgcommm::qx& ~
. o . - i . -
v ' . or oF

BROOKWOOD GARDEN ASSOCIATION

o S —

N ' . , i N

" The underajgned natural perdon,” over 'thﬁ age of |eigh aen, haa-executed - .
thesa Articles of Incorporation for the purpoae of farming a non~profit eorporati:l :
according to the provisions of Chepter 55A of the Morth Cirolina Cenersl Statutes. |
and does hereby certify as follows: E,

st ._- . * 1, l - ) o
i i - . sl '
The nema of the coxporation ‘ahall be BROOKWOOD GARDEN "ASSOCIATION, hevelnaftr
referred to as "“the Corporation™. .

%II. A-|

The duration of tha_ﬂorparaqiun aholl be perpeturl.

A .
H

I 1z, i .

T ' The Corporation does not cantemplate peaniary gain or profit to the M
membera thereof and no part of the Corporation’s net incode shall inure to the
benefit of any of ite officers, directors or meabers or any other private
: individual. The purpoacs and objects of the forparation shall be to adpiniater |
! : the operation and menagement of BROOKWOOD GARDEN _connuamzi‘(ms (heredmafter ..
J called "thu Condominiun"), a serfes of condominiums th be established {n Phases -
- in accordance with the laws of the State of North Cnrblinarupon the property
. situste, lying and being in Alamance County, Norkh Carolina, and more particularly
deacribed in Exhibit “A" of the formal Declar tion of; Condpminium which will be
recorded in the Public Records of Alannnce Ca?nty, Nu?:h Cprolina, said Exhibl;'
and Declaration of Condominium being incorporated herein b reference; to i
undertake the performance of the octs and duties lncident to the adminietration o

e R R L A T S BB A TR

o s

of the opération and management of sald Cond tindum in acgordance with the Y é
: ) teraa,’ provisions, conditiens and authorizaticn contained in these Arvicles of ot
[ Ineorporation and the Declaratien. of Condominum and eath bubsequent amendment K

- -}| thereto at the time said property, and the imgrovenents noy or hereafter aituata.
: thereon, are submirted to the plan of Condominium Owiershlp: and to own,
operata, lease, nell, trade and otherwise deal with such Property, whether real

. oF peraonal, as may be neceaeary or convenient 'in theadmi istration of gaid
T Condominium. : ' :

et

T e = b

' !.!' ” ' . Lo i a !

i ‘ ’ .
The principal and registered office of the Gotpoéacid is located at: L
The Offices of Barnes, Wadford & Carter, P.A., 38 Nofth Main Streer, Weaverville, .
Buncomba County,, Horeh Carolina; and the initia} reglatered agent of the Corporats -
at such address is: Scott Carter. ' t

'

The Corporation ahall have the following powers:

1. The Corporarion shall have.all of thepowers and fgrivileges granted to b

Non-Profit Corporations under the lav pursuant| to which thils Corporation 1is

1 " || chartered, and sll of the povwers’and privileges which may be grantued unto said
Corporation under any other applicable. lave of| the State o North Cavolina, . |

including the Unit Ownevahip Act, )

R g e S

2. The Corporation shall have all the povers rgh;ona Y necessary to

implement and effactuate the purpokes of the CTrporati n, including but ot °
'l|linsead to the Eollowing: R

: !
(a) To make and aatablish rehsonable rules and régulations governing the

use of Condominium Unirs and Common Preperty in the Cor:\doui ium ap gnid terms

! may ba defined 4d said Declarations of Condeninium to be reforded.

{b) To levy and collect agsessments agadrat men'b?rs of the Corporation to
defray the comman expenses of the Condoniqiuq 4a may bd provided .dn said -

i H ooy :
: . ' o

N

[y
B—— -
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purpones of acquiring, operating, leasing; managing an

in gafd Puclsrations of Condominium. :

said purposed, . ; i

the Board of Directors or membership of t e'corpo?ntién.

(e) To acquire and enter duco, now or at any ti

Declarations of ¢endnmin1;n and in_tha By-Lavs ofgthlu Corporation vhich way be
hersaftor adopted, including the right to levy and collect assessmants for the

ocherwioe trading snd

dealing with such property, whether real or peraohal, neluding Condondnlum
Vnite 4in the Condominlum, which may be neceseary or ¢ venient in the operation.
and manggement of the Condominium and In Eccomplishing tha purposes aat fgrtp

(e} To matnteln, repalr, veplace, operace nhd wanage the Condominium and’ -
1| the proparty comprising same, ingluding the right o recondtruct fmprovoments \
after casualty and to make further {mprovement of; the Condominium property, and '
-to muke dod enter into any and all contra:ts'nece;ea or desirable to accomplish'

@) To contract for the monagement of the Condexintum and to delegate to
{l such contractor all of the powers and duties of the Association except those
which may be required by the neclaratiann[of tondominium to have approval oﬁ

hereafrer, leasses and

agreements whereby the Association acquirFa leascholdd, memberships, and atherx

" 'poesessory or use interests in land or faeilicias {neluding, but not limited

Articles of Incorporation, the By-Lawe of

(£} To enforce the provisions of tht Déclnrﬁt!nna
adopted. and the rulas and regulations go

‘ i
obligations which may ba granted to or imposod upon tie
the Beclarationa of pondunin%um aforementloned.

vi, N

|

terminating the membership of any party who may own twe
-fiUnita or who may own & fae ovnerehip interast in two dr

Condeminium Ynit, . ! . I

i

authorized herein, in the Declaration of condomiqiuu dnd in the By-laws which '

nay be hareafter adopted. ; L

4 On a1l matters which the memhars

adopted by the Corporation. |Should any member own mote
Unit, such member shall be entitled to exercise or cast

with each Condom{nium Unite owted In the manner p&ovided by said By-Laws.

[
Page

to, .ewimming poola, tewnis courts, and other ecre}tion facilities whether or
{inet continguous to the lande of the Condominium tp pravide emjoyment, recreation
“{ler other use or benefit to the owmers of Condominium Unita,

of Condomtnium, these

:: () -To exercise, underfake.and accnppliah n}l of the rvighta, duties and

Corporation pursvant to

s

1. ‘The Onwers of all Condominium UnLtu in the Cdndomintum ahall be members
. of the Coxporation, and wo other person or antities elall be entirled to
-|membership, except as provided.in item (5} of thiz Ardtele VI,

2, Membership shall be.eatablished by the acquidition of fee title to s
Condominium unit {n the Conddminfum, or by mcquisition of a fee ewnership
ioterest therein, ‘whethar by conveyance, devise, judigisl decree ox otherwine,
and the membership of any party shall be Futoma:ihally terminated upon hie
being divested of all title to or his entire foe ownenship laterest in any
Condozinium Unir, except that nothing herF;n contained shall be construed ae

or more Condominium
more Condoninfum Unics,

), The intercst of. a membar in the funda nqd asfets of the Corporation
cannot be agsigned, hypothecated or transferred 1o EnY mAMRET, eXcept as an
Appurtenance to hie Condominium Unit., The funds and desete of che Corporation
shall belong sclely.to the Gorporation asubject td the |limitarion that the sama |
be expended, held or used for the henafit| of the membdrship end for the purpoaes’.

ip shall be jentitled to vote, wack
Condemdnivm Unit shell have a vota egual o its appurtenant undivided interest
J||tn the Common Ares as eer forth in Paragraph 4 of) the [Declaration of Condominium
The vate of each Unit'may be cast or exercised b%'the Owner or Owners of each
Concominium Unit in much manner ag may beLprovided in ithe By-Laws hereafter

than one Condominium
the votes assoclated

the Corporatilon which may be heresfter . -
sraing the yse of the Condominium g
the asme may be hereafrer adépted. and the xules and regulations govarning the
use of the Condominium mp the same may be[hereafﬂer eqtablished,

) The quaiification of thé membars, the manter of fhelr aduisnion to nemhéiuhip )
1 M{and termination of such membership, and v:nting by, wemHera whall be as follows:

so long as such party shall retain title |to or a ifee gunership intereat in any ' .

—n =




5. Until such time as tha property conatitutlng Fhase 1, and the improve~ i i
ments constructed thereon, are submitted to a ‘nlan of condgminium ownership by | :
Do the recordation of the Duclaration of Condomidium for Phasg I, the membarship .. .-

e LA of the Corporation shall be comprised of the thee (3) tndividuals named 1in R ERA
‘ ‘ Article X hereof as the initial Board of Directors of [the Qorporation, and each ‘

Il such dndividunl shall ba. entitled to cast one vore on lall garters on which the .

membership shall ba eatitled to vata. . ! o _
: : i1, | i
: ; . 'i A ol
o é_? I The affaira of the Coxporation sball be wanaged. by the President of the ~
I - l|Gorporation, asglated by the Vice-President, Se:retary and [Treasurer, asubject
’

to the dirvectione of the Board of:Divectors. The Buaed of Directors, or the -~ |
. {|President with the approval of thé Board of Directora, may [employ & Managing L
= ||Agent andfor euch other managerinl and supexvivory peruannel or entities to T

adtinister or asaist in the adsinistration at;the opaéacior and management of B
- . the Condominium, and the affairs of the Corporation, dnd any such person or - :
: entity ‘may be mo employed without regaxrd te whether avch .pérson or entity ig & . .
. meaber of the Corporation or 8 Direc:or or Officer of the (nrparatinn ae the .~ %
{-

case may he.
L f
b viix,

]
st The number of members of the Firat Board lof Diredtoys|of the COrporatian i
: shall be three (3). The number of members of lsucceeding Boards of Directors g
ghall be =a provided from time to time by the [By-Laws lof rhe Corporation, The . 4
. members of the Board of Directors, shall be elected .by ‘the members of the Corpnrati B %
) at the Annual Meeting of the memhershlp as  pdovided by thg By-Laws of the ~ Y
Corporation, and at least a majority of the Board of Directory shall be members - i
of the Corporation or shall be authorized representatives, |officers or employeea -.: E
of & corporate member of the Corporation. Notwichstanding [the foregeing, mo W
logg as Carter Industries, Incorporated, n No .th Carelina corporaticm, owna R 2
twenty-five percent (25%) of the total Condowinivm Units in the. Condominium, - - ;& U
but in any event,.not longer thaniOcteber 1, 1985, said Carter Industries, RS
. Incorporated, shall have the right to deaigns a and melect|a majority of the -
. persons who phall serve as memberas of each Boadrd: of D;recttrn of the Corporation, - :
Carter Industries, Incorporated, masy designate and select the pexgon ox persons .. .
to gerve an a member or wembera of each said Board ofgnire ttors in the. manner
provided in the By-Lave of the Corporation, add such- peraor ‘or persons 8¢
deoignated and selected need not ba a resident of the Condominjum. ’

. i
The Board of Directors shall zlect a Preaident, l1ce—lresident, Secretary v

and Treasurar, The President shall be elected from among the membership of the " -

Board of Dirxectors, but no other cfficer needee a Director. The sgme peraon :

may hold two offices, the dutien of which are |not incampntible: provided,

\ howaver, that the office of Premident and Viec —Presidant aqall not be held by
the same pareon, nor shall the office of Presldent and Secratary be held by: the

SAme pearaon. - i - .

K - -

ix. . i |

.The nauen mnd poat office addreases of tae Lnitiul Bodrd of Directors who,

S subject to the provieions of these Articles o Incorporstidn, the By=Lawe ond -

1o the laws of the Stata of Horth Carolina, shall hold officeluntil the first
o Annual Meeting of the Membevship (or until thefr successord are electad sad

! . mualified) are sg !ollowal i

DS NAME e . . : ]' ADDRESS
PAUL W, CARTER ) . 1000 N, Long Street
. §alisbury. N.Q. 28144
oo , IUOHN A, CARTER & o 1000 K. Lons §treet . :
o Salinburyl, N.{, 28144 .. g
FAVID KRUG ’ 1610 2, wnrah od Strest
ST Charlotta, N.C. 28207 .

i
. K i o
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. .The origlnul nynhaua of thl curpornt! L

ilof the menbera of the Corporation presdnt |at a mogting
majority of the msmbarship fs present, mnd therazfrer,
ot zescinded only in euch, manuer as said B

H
i

R,

Eva}y Direétur and every officer of
‘Anely

" . |misfeasance .or malfeasance in the performancs of his 4

_ .. JpourTe oF munconss

Corporstion agalnat all expenses and lilbilttiea.
reagonably incurred by or 1mponed upon hi

which he may be a party, ot in vhich he wmay becoms inv
baing or having been & Director or Offices of the
not he 15 a Director or Officer st the tims much expoen
it such cases wherein the Director or Officer is adjud

[jevent of any clain for reimbursement or 1ndemnificntio
nettlement by the Director or OFficer seeking such rel
||t indemnificarion herein shell only mpply 1f theBoar
. llauch sertlement and reimbursement aam being in the best
‘. |the foregoing right of indemnification chill be 1* add

xclusive of all other righte to which Buch Dlrector [}

. An unendment ot amenduments to thage thicleslof H
"||the agsent of seventy-five percant {15%) of the Boavd

- KIIL.

o
tor 1s da fo
|-

Tha nape and addreas of the incorper:

s§CoTY GARTBR

¢fo Barnes, Wadford & Cavrer,
© P.0, Bax 1123, 38 N, Maih Scx

'Waavarvilla, Rorth Cnrolfna

ST
s "1 TESTIHONY HHEREOF. I. being the 1icorporaﬁnr.
.. [pand and seal, this the lat day of October |1930

qn shnii be, "dup:-d by a uujnrity vnta

y~Laws provis

he Carporatis

of menhers at which » .
such By-Luul mey ba sltarad
IB. E

Ly shall be !ndennif!ed by t!‘
yding couneel fees,

in connection with any preceeding to

ylved, by reason of his

Corp-ra:inn, vhether or

hes ata incurred, except

ged puilty of villful .
irien; provided that, in the
v hereunder based upon a
nburssment or indemnificatfor

4 of Divectors approves - -
interests of the Corporatfar -
ition ko and not ' ;
F OEficer may be entitled, -

xdorporatiou ghall requice,
of Dlrectors,

1lowst

Fuh,
et
28787

have herounto sot By

1l

STATE OF NORTH CAROLINA

1, the underaigned Notary Fubic hersby certify ¢
hppesred before me, and being by me Eirst duly 4
the forsgoing document in the oupnclty d and ¢
pontained are true.

by Cozniseion Bxpires: |
4/2118

S (SEAL)

hat SCOTT CARféR parsonally -

declares that he sfgned -~ ..
hat the statements therein '@ .

of October ~ , 1980.

; d
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EXnisiT "I"

BY~LAKS
" OF
' BROGKWOOD GARDER’ ASSOCIATION

A Corporation Not for Prafic Undd
the Laws of the State Pf North Curalina

L. -
IBERTITY -

19

e e

These are the By-Laws of BAODKWOOD GARDEN ASSOCIATYON, & nan=p

the lsws of the State of North Carolins, the Articles
filed in the Office of the Secretary of State {(herein
organized Tor the purpose of adminiatering the operati
BROOKWOOD GARDEN CONDOMINIUMS, a soviee of; eondominium
with the laws of the State of North Carolina upon the

!

{ Incorporat
Ansociation'
n, manageman

to be égtab
roperty eitu

rofit corporation undex
jon of which were

» It has bezen

b and haintenance of
lished in accordunce
ate, lying

hit "A" of the °

and heing in Alamance County, North Carolina, and described fnExhi
nd incorporated herein.

Beclaration of Condominium and each subsequent amendmeﬁt thereto, a
by reference (herein “Condominiuvm™). :

hmfalum, and the terms.
8, conditiona and y
Pevlaration of

kiatry, North Carolina,
ars submitted £o the

b the plan of
Incorporation and

h eonfllct -herewith.

. A« The provisions of these By-Laws mre applicablé th the;Cond
and, provisions hereof arc expresaly subject to the rerms, provision
authorization contained in the Articles of Incorporatiém and in the
Condominium which will be recorded in the Alamance Coutty Fublic Re
at the time said property and the improvements now ait@ated thgreon
pien of condominium ownerahip, the terme and provislond submitted &
condominium ownership, the terms and provisions of said Articles of
Doclaration of Condominium to be controiling wharever fhey mayi be 4

: ] i
B, ALl present or future owners, tenents, future[tenants; ot
any other person that might use the Condominium or any ef the facil
manner, are wubject to the repulations set forth in these By-Laws &
ef Incorporation and Declaration of Condominium. i )

tﬁcir employees, oy
ities thereof in any
hi in sald Articlen

lingren, North
B

€. The offioe of the Assceiatfan ehall be at such place in Bu
Corolins,-as the Board of Directors shail designate from time to ti

ear, except that in the
commence with the

A v

! * D, The fincal year of the Association shall be the éélen&nr ¥
initial yoar of operation of the Condominium, the Fiscal year ghall
closing of tho sale of the first Condominiun Unit. .

I
HEMBERSHIP, YOTING, QUORUM, PROXIES | -
1 | . -
h-to meohership and |
pet forth in Article VI
of which said Arcicl

rence., .

A. Tha qualifiecation of membars, the panner of thelr adwissio
termination of such membership, and voting by memhera,[nhall be as
of tha Articlea of Incorporation of the Assccistion, tIe pravisiona
VI 'of the Articles of Incorpoiation are incorporated herain by refe

vy
i
i

-




" -l
. . Yy e v\-?ﬂ .
.. .B.- A quotum ac members'imestings ahall con
-, majority of the votes of the entire.membershiy,

L3
i+

:
$1at of perso
The joi?der

Y
8 nnéltiud to caut &
! a member in the sction of

. & meating by signing and coneurring :dn the minutfu theveol zhhll conetftute tha preae

nee
, |
.4, "of such person for the purpose of ﬁgtaruining a quoruu._! :

€. . The vote of tha Owners of a Condomtniun|Unit owned by more than one person or . .
‘By‘a eorporation or other eatf{ty ahall ba cast by the onk parpon named in a
T+ Gertificace elgned by all of the Owners of the Condominilm Unit and filed with the
Secretary of the Association, and such Certificate shall e valid until revoked by
‘ “-gybseguent Certificate. If such a Certiffcate Lh not on file, the vote of such wners

|

shinll not be considered for any purpose.

D. Votes may be case in parson ox by proxy
particular meeting designated therecn and muat b

L Proxies shall bs valid only for the
e {iled with the Secretary before the

4

‘apyointeﬁ time of the meeting. i

s E, Approval or disapproval of & Unit Owner|upon suy mapter, whether or_ not the
. 18ubjact of an Assoclation meeting, shall ba by the same person who would cast the vota
- ©f such Guner 1f in an Aesociation geecing, | i

i . - i S
{ © F, The terms "75% of the membérs" or "75% bE the anbar hig", (or "3/4™ tn lieu

of "75Z") when uged in tha context of membersh1p|vocing rtghqz. shall mean the owners of
- at least 752 of the aggregate interc¢at in the Comman Areya‘ajd Faeilitien,

1

ity

i

i

s . | |
- - G, Except where otherwlse required under the provieions of the Articles of

" Incorporation of the Asanciation, these By-Lawa,

oy

}1'4\f
. ‘ ?_ \i :_‘!

o

[N

we)

L

e

'¥resident, Vice-President or Secretdry of the Ashoclatiﬁn, oy

. daysmox more than eixty (60) days prior to the date et for

| the peclara
‘whether the same may otherwise be réquired by law, the aFfir
entitled to cast 4 majority-of the votes at any Huly called

quorum is present shall bs binding upon the mewmblers,

111,

I ANNUAL

‘¢ A The Annual MHembera' Meeting ehall be hald at & time
the Boavd oftDirectors, on the first Tuesday in ‘April 1
legal holiday for the purpose of slacting Directors and of t
business authorized to be transacted by the membera.

: B. Special Hembers' Meetings 4hall be hald
Vice-Proaident-or by 5 majority of éhe Board of
Officers upon receipt of written request from me
lhisjority of the Condominium tnits,

vhenever cal
Directors and
mhars of the
|

C., Notice of all members' meetings, regular ar upe%inl,

Asaocintion in absence of aafd Officers, te each meabers, uni
such notice to be writtan and to state the tima land place and
mesting 13 called, Such notice shall be given to each member

notice ghall be mafled or delivered personally to each wembed
delivered perdonally, receipt of such notice nhall be nfgned
the date on which such notlce was received by hil, If mafled
deemed to be properly given when deposited in the unne({ Stat
membet at his post office address as 1t appears on the Regist
Asgoctacion aw of the date of mailing such nobice, the poptag
of such mafling shall be given by the Affidavit bf the persod

{

;:on of Condominium, or

AND SPECTAL MEETING OF WEMBERSHIP-
. et

ﬁanaacting any other

tive vote of the persons

swhers! meeting at which 8 -

and place deaignared by.
each year that ia not a

" i
led by the Pras{dent ov
mugt he called by such
Asdociarion owning A

shall be given by the
othar OEficer of the
ess walived in writing,
purpose for which tha
not. lees than ten (10)
such meating, which
within satld time, IXf
by the member, indicacing
¢ such notice shall ba
ea Meil addresséd to the
er of Owners of the
e thereon prepaid. Proof
giving the notice. -




X | w d5Twl8 1
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Aoy wenber may, By signed written walver of notice, w ive such notice and, when filed
in the vacorde of the Assoclation, whather bafore or dfter the holding of tha meeting, -
such waiver shall be deemed equivalent fo, the giving of notice to the member. I any

" members' moeting cannot be organized because a quorum|has not lattedded, ot becauvse the

. greater percentage of the membereahip vequired ro constitute a .quoriym for.particular
purpodes has not sttended (wherever the lattex percentsge of attendsnce may be required ar .

. set forth in the Articles of Incorporation, thase By-Laws or %he Déciaration of
Condomintum) the membere who are present, either in perdon or by proxy, may adjourn the -
meeting from time to time until a quorum,)or the required percentage of attendance, if * -~ |}

. Brester than a quorum, im preaent.’ : ! 4o o

D, The order of bueiness ag far ap ﬁracficér at|any membeara’ meetings,  shall be:i ’

.' e :‘l- .

) LIV o ' ‘ -

« %} BOARD OF BIREGTORS . .
QRQV‘ < The initial Board of Directors of the Associatfon and each succeeding Board

\E<%"\:\Q$3¢§$}BE Birectors shall consiat of three (J) persons. A¢ leswt a majority of the Board of
‘N2 Pirectors shall be membera or employeee of a corporaté member;of the Associatlon. Not-
.F:c;{3$;; withstanding the foregoing, ac long as the developer, |CARTER INDUSTRIES, INCORPORATED, o,
. @ North Carolina corporation (herein "Developer”) owné twemty=five| pércent -(25%) of tha-.-  °
FPN“EB\V<total Condominium Units in BROOKHOOD GARDEN ASSOCIATION, but-in and event no longer B

. 1.' Calling of the roll and certifying of proxies; .
@ . 2. Proof of notice of meeting or waiver. of [notise;i
| . s Reading and d{mposal of any unapproved minptes;;
- 4. Reports of Officers; | . .
it . 5. Reports of Committees; ! ! 1 v
’ 6. Appointment of Inspectgrs of Election by Chafrmin;
7. Unfinlshed bunineszs; . I
8. Hew buginess; and - LT
) 9.. Adjournment.

N

e et 1 FG

=

T v thap October 1, 1985, the Developer shall have the rifht ko s#lect a majority.of" .l
"t{ the’ persony who shall serve ag wmembers of: each Board gf Dirvectors pf.the Assoclation.
::} Any birector delected by Developer need not be a resident in the Cpndominium.. - .

X : :

s

v
i

I ! )
+ . Election of Directors shull be conducted in the Follbwing manner:
: oo

“wf“

1, Developer shall, at the beginning of the elaction of| the Board B
¥ Directors . 2

of Directord select that number of the members of the Board o
vhich it shall be entitlad to select in accordance with tha p
of thess By~Laws, and upon auch selection of Devéloper by wrd
instrument presented to the méeting at whiclk auch election is
individualn wo selected by Developer shall be coneidared|Dire
the Assoctation, and ohall thenceforth perform the offices gn
of sych Directors until thelr successors 'shall héve beenielee
accordsnce with the provieions of these By-Lawa, | v

. 2. All meabers of the Board of 'Directors uio@ Developer

not be entitled to select under the terms and pr&viniona;of t

By-Lawa, shall be elecced by'a plurality of the vores leaat at
" Annual Meeting of the members of the Anpocintion |itinedintely

rovisiona
tten .
held, said
ttors of

g duties
ted in

shall
hdoe
‘the

following

the selection of the members of the Board of Directors’ whom Devaloper: .
| = -shall be entitled to select, i ST mal Co

N i

1 IR BT .
x T v . ' 1o s . 6t . ., - . Lo

. l b 4 * 3. Vecgnoles in the Board of Dirsctora wmay (ba Eili?d un.ﬁl'the NS TR
R v : . . - e Lo AT .

wor
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' the %ace o! :ha next Anoual Hectlng by the re 1nins Directors, pucept that
whould any vacancy in the Bpard of Directors be created in|any Dirvectorship
* praviously filled by any person selected by Developor;uueh vacancy whall ba. .
\Eilled by Developer salsating, by writcen 1nstrumenc delivpared to any ' W
. '‘Qfflcer of .the Ansociation, the succeesor Diréctor to. £111) the vacsted
Directorahip for the unexpired term thereof. T i - . RN

4. The tnitfal Biard of Directors will Lonslst bf thy three mambers .. ' | L
" whose mames are set forth in the Articles of nco:parntion. From and L e
i after. the dage of the firat annusl meeting of \members) -theks shall be ' ST SR
threa Divectors.' The initial Bod'rd shall =me ve until|thedy succesnors oo
" at the first Annual Meeting of membera are elected and quaiify, ZBach
Director shall hold office for a iterm of one ?1) yearjor uptil hia .t
D deu:h; resignation, retirement, remnVal. dia&ualific tiony or until his '
L3V U guccessor 15 elected and qualifies, If at the cime of the| first Annual i
4 "% Meeting, ‘Developer ownz 25% of the total Condominium Vn!ts in the .
‘- 'Condominium; then Developer ghall have the right to designpte and select T

two. (2) Directors., . . E ‘

5. In the election of Directnra, there ahall be appurienant to ] Yy
ia number of pirectors to : " :

- " each Condeminium Unit a total vote equal to t
©.© .- be elected multiplied by the Unit's appurtenant undiv;ded
i 7 . Commen Area as set forth in Exhibit. e, D, B, F, & & Ty
-: - whichever 1a then in affect,:of the Declaration; P,
pruvided however, that no member or Owner of |one (1) :Condomintun Unit may a
‘eaBt @ vote greater than tha Untg & ‘appurtenant undlvided nterest in the -~ .
"ll Cozmon. Avea” for afy one person nominated as a Director 80 that voting ST
‘. for Diractors whall be non-cumuigtive. Notwt hatunding tj{ fact that o

nterest. in tha

L Developer may be entitled to nelect a majart: of the|oembers of the - T
! 1 Board of Directors, it shall atifil e entitled to caat the) vote for each .\ .- -
+702 77, Condeminium Unit owned by 1t in the electlons|of othe Directors; provided, - Con !
\ howevar. that the other Directors elected are peraonu othe than 0ffl{cera,

Directorl, Stockholders and Employeea of Developer, cr wives and relatives of - = 1
_any said persons, } [

. 1 6. In the avent that Developer, in accardancc with the right herein . " !
., established, selectys any pexson to serve on a y Board of :Erectnts of the R

K "x Aasuciation, Devaloper shall have the nbeolute right at any tims, in few sole .. .

”"ﬁ; diseretion, to replace euch parson with snoth T peraon to petve on any - f"‘,.

S L " Board of Directors. Replavementlof any persu desipgnbted by Developer to .

. " metve on any Board of Directors of the Assorcimtion shall be made by written

l ;+ Inatruyment delivered to any officer of the As%ociatlon, ieh instrument

l "\ |1 phail speeify the neme of the pefson to he replaced shd t e name of the o
- person degignated as successor to the person po remsved From the Board of Lt 1

Diractoxs. :The yemoval of any Director and designation of his successor Lo

. “ighall be effective dmmediately upon delivery of such Written instrument by "
”:'{'é Devaloper to sny officer of the Association, | . T s Ve

4'\‘ ,*- Ct " The nrgnniautional meeting of each newly Llected Board of Birentorn shall ba held i

g uithiu ten {10} days of their election, at such time and nt Bu h place as shall be fixed by
v the Directors at the meeting at which: they were elected, & further notice of the

' organlzational meeting shall be necessary, provideh a quorum 8 a!l be preasut,

;
_:L
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purpoas of the meeting, , Rt

. | .-—5.i~ BUDK 4 57{ m[520

D. Regular meetinge of the Board of Dlrectora may be held at duch time and place ‘}5
aw shall be datermined from time to ctime by » mafority of the Direcfors, Notica of

regular meetinge shall be given to esch Difector, peraonally or by g
telegram, at least thres: (3) ‘days prior to the day viemad for such me
iy waived. ;o i .

E. Special meetings of the Directors may be called by- thé Pre
called by the Secretary at the wrirron reguest of one- hird of ithe ¥
Not less than three {3} days' notice of a meeting shall be glven to
ally or by mail, telephone or telegram, which notice shall state bhé

; P
F. Any Director may woive notice of = meeting befiore or after
walver shall be deemed equivalent te the giving of no:%ce. ,|

6. A quorun at A Directora' meeting shall consist of the Dire
¢agt a majority of the votes of the entire Hoard, The|acts of the
majarity of the votes cast at a mesting a:.which a quotum lo present
the acts of the Hosrd of Dlrectora, except: as specifically otherwiap

Articles of Incorporation. or these By-Lawe or the Declavarioniof Cpndominium. 1E

any Directors’ meeting cannot be organized becaume a gqlorum hag not

becaude the gredter percentage of the Directors rzqui:id to co?utltmte'a quorum Eor
er percentagt of nttendance may be

particular purposed has not sttended, wherbver the lat
required aa set forth 1o the Azticles of Incorporation] these Ey-Ls

a1l, telephome or
eting, unless notice

ident, and must be :

otes of the Board. e

each Director, person- :
time, place and’,

the meeting, apd such *

ctore entitled to
fonrd approved by &
t shall constitute -
provided in the

attended, orv

wn or Declaration of

Condominium, the Diroctora who &re present way adjourn|the moeting
a quorum, or the required percentsge of attendance ff greater than

present, At any adjourned mesting, any business that mipht hete bepn transacted at the
meering as originally called may be transacted withoot] furtheri notice. The joinder of.a

pirector in the action of & maeking by aigning and concurring in th

constityte the presence of auch Directoy irr the purpoTe of determiping a quorum.

- H. The Presiding Off{cer of Directors’ meetings shall bel the Chaixman of the
Board, 4if such an Officer has been plepted; and AE nnne. then the Preaident of the

Asgociation shall preside. In the absence of the Presiding officer
present shall designate one of their numbar to preside !

1. Directors' fees, 1f any, shall be determined by tﬁe memberg.

J.  All of the powers and duties of the Association shall’ be exerciaed-by the Board:

of Directors, including those existing under the commoh law and 8t

of Incorperation of the Association, these By-Laws and] the Dec}ara:

Such powers and duties shall -be exercised in aceordnnce with snid A

thepe By-Laws and the Declaration of Condominium, and ahall include

gennvrality of the foregoing, the following! :
i .

1. To make, levy and collect adsessmonts aghingt memberd
Condoninium Unite to defray the coats of the Cnndbminium, Bd p
for in Article 23 of the Declaration iof Condominilm which Artd

| 1ncurpora:ed by reference, and to uvse tha procaedh of anid asg
the exeraise of the povers and dutiee granted unth the Aeaucia

l

!

2. To maintain, repair. replace, operate unL manng' the
Paciliries wherever the same {a required to be done and acconp
Agsociation for the benefit of its members, and further to apy
expenditura made o to ba made for ﬂaid purposes;

3. To reconstruct any pare of the Commen Prnperty aftur coaualty in accordance
further improvement - ...

with Article 21 of the Duclsratinn of Condominium, and to nake

vom time to time until !
quorum, lg

minites theraof shall e A

., tha Drectors’

tutes, the Articles’
fon of Condominium.
rticlee of Incorporstion -
, without limiting the

and members'
vovided
cla is herein
gssuents in
tion;

Common Avsas and | S
lished by the - N
rove any - . N
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! to tha Common Property, raai‘andgﬂaréontl 'anﬁ te make sn
© and all eontracts. necsasarvy or deairahla to accoupliuh =

.

4, " To walwe, atend and enrarca ragulatloLu governlns
- Proparty and Condominium Units so long as suc| regulation
" do not conflict with the restrictions and limitations whi
.the use of sueh property under the terms of the Articlaa

Declarntion of Condominiumg . . I

't 5. To acqulra. pparate, -leasa, manape apd athatuiaa
property, real and personal, including Condeminium Units
. as mey be necessary or convenient in the operation and mal

Condominium, and.in aceomplishing the puzpose% gat forth
of Condomintum, provided that the acquiaition of raaﬂ pro
Condominium Units shell require the approval oE the ﬁsaoc

6. To acquire now or at any time herea u:r, an4 to
.agreemants whereby the Aspocistion acquires leaaeholdn n
- poegesgoty or uge interest in lande or facilﬁ ties includlﬁ
" to, swieming pools, tennis and other recreatfonal facilit
- contiguous to the lands of the Céndominium t% provide en]
or -other use or benefit to the Qunexs of Condonminium Unic

) 7, To contract for, the management of :he Condo%tniu
' designate ta asuch contracter all of the powers and dﬁtiuu
...-eXcept those which may be required by the Dectaration of
- npproval of the Board of Directors or membera?ip of t [
l |
- .8, Yo anforce by 1egu1 means or proceedingn the,pro
CArticles of Incorporation and BylLaws of the ﬁssocia:ion.
of Condoninium and the regulntions hereinefter promulgate
Common Property in the Condominium; i
9, To pay all taxes and spsessments which are or ma
any pare of the Condominium, other then Condominium Unite
thereto, and to assess the eame agalnat the members and th
Condominium Unira subject to such liens; .

"10. To purchase insurance for the protection. of the
Apsoclatlion against casualty and lisbility 1n accordance W
\Peclaration of Condominiumg i . | i

11. To pay al} coats of pow-r, water, oever, nnd ot
renderad to the Condominiuvm and not billed to| the Owrers d
Unite; and - i

12. To deufﬁnute and rewove pérnonnel necessary. for
repair, replacemant and oparation of the Condominium fncly
" Froperty. o

T l
o K, The initial noard of Directoru of the Aaaocintlon shal
'thtee (3) persona designated to serve ias Dixectors| in the Artig

‘which pergons shall serve until thedr auccessory are elected nﬂ
1

of -the members of the Assoclation called after thﬂ'beclaration
- - vecorded in the Mecklenburg County Puhiic Regintry, Noith Cara
of the initial Board of Diroctore be unable to gerve for any rd
‘of the Board of Directors shall have tha right to designate a g
fnr the unexpired term. -

to enter into any
id putpowes;

tha upe of the Coomon -
or amendménta-thereto’
h may ba placed upon

£. Incorporation and

trade and deal with
n the Condominium
agement of ths

n the Declaration
erty other than
ation;

nter into leases and
mberships, and other
g, but not limited

g whether or nog

yment, recreation

and to
uf the Anaa:lation.
ondoninium to have
goslation;

{giong of the
the Declaration
governing uae af the ’

become liens against
and the appurfenances
elr redpective

nepbars and the S
ith Avticle 20 of the

er utility ssrvices
f the seporate Condominfum

the maintenance,
ding the Common

1 bo comprised of the
lag of Incorperation,

the firat Annual Meeting
of Condominium has been
ina,. Should any wmember
eson, the remaining membore
arty to serve as s Director
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L. The undertakings and contvacte suthorized by the tnitilal Bo

ard of Directorn. shall

be binding upen the Asseciation in the same mannar ms though euch undertakings snd contrac

had been authorized by any Board of Directdrs duly elacked by’ the -mg

Declaration of Condaminium has been recorded, so long ag such undery

are within ‘the scope of the powers and,duties which may ba exarclaed

Directors of the Asmocfation in accordanceiwith all applicable 'condd
!

H. Any one or more of the members of the Doard of Direct%ra L
with or without ceuwe, st any kiwe by a vote of the members owning 4

Condominiew Units i{n the Condominfum, ot avy Spaeial

mbership after the
akings and gontracts
by the Board of
minium documents,

y be removed, either
mijoricy of the

. 4t the Annual Meeting. Provided, howaver
remove a4 Director appointed by 4t
]
v |
OFFICERS

e A

s ithat only cﬁe Declaﬁant

eting called |for auch purpese, or
;hlll have the vight to.

A. The executive officers of the Amsocfation shall be s Bresic
. & Director, & Vico-President, a Treasurer,|a Sacrctary1and an Asals
of vhon shall be elected annually by the Bosrd of Directora and who
removed by & vote of the Directors at any meeting, Any persond may
officen, except that the President shall nét alao be Vice-President
Asgistant Secretary. The Board of Directors shall fred time td timd
officers end deaignate their powera and duties as the qnard shall £
rmanage the affairs of the Aesociation, . ] !

H !
« B, The President ghall be the chief executive oféicer of lehe 4
tave all of the powers and duties which are uaually vedted in the of
of any anmociation, including, -the pover to appoint committean |fronm
he may detersine appropriate to assiat in the conduct of the afinird

€. ‘The Vice~President shall, in the ibaence or disability of
the povers and perforn the duties of President, He shgll alno [genay
President snd exercise such other powers and perform stich other dutd
prescribed by the Directora. : i T .

§.  The Secretary shall keep the minutes of all proceedings of
the members, He shall attend to the giving #nd serving of 811 Inokid
and Pirectors, and guch other notlces required by law.i He shall hay
real of the Assoclation and affix the sameito ingtruments requiring
signed. He phall keep the records of the éasuciacion, except ﬂhase
shall perform all other duties inc{dent to!the office df segretary ¢
as may be required by the Directors or the Pres{dent. |Tha Asaistan
perform the duties of Secratery when the Sfcretary ig sbeent. §

properfy of
88, He jghall

E. . The Treasurer shail have custody of all of the
including funds, securfties and ¢vidences 6f indebtedne

- Reeping of, detailed, accurate records,in thronologieal

order of thg¢

. tures affecting ths common areas and Facilities, specifying and iden

and repsir expensas .of the common aress nn? facilities

- Fv The compenzation of all offlcers and employees
fixed by the Direcrors. Thés provisions mhall not preg
etploying & Director as an employee of theiAsuuciation.
with a Dirvector for the management of the Condominium,

G. All Officers whall serve at the plessure of th

land anyio:hel

of the .Assod
lude tl'l_r Dony
nor preclude

a Board of D4

Officex may be removed from office at-any time, with ox caus

without
of the Board of Diractors, . '

-

ent, who shall be

ent Secretary, all

may- be peremptorily

hold two or more
Secretary or an

¢« elect such other

nd to be requirad o

issocintion. He shall
fice of the president
among the members ao.
of the Aseociation.

he President, exarcise
rally mssist the
ed ad ghall be , .

the Directors and .

tes to the members

re custody of the
a.geal when duly. '

of the Yreasurer, and

f an pssociation and
Secxatary ohall’

the Amsociation,
2 receipto and expendi-
expenge incurred,

iation shall be )
d of Directors £rom .
the Contracting

tectors ‘and any -
e, by & majority. vote

keep, or supervise the

\e1fying the mointenmnce '
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! designated Erom tima te time by tha Directors and

" Apmotistion for cause upon 30 days' wrltten notic thereof, angd

5_ professional management und assume le}f-managemen

: A . HE _‘-?s. . S st an 1 1 - , N ‘“‘:. .
- = : - s i Lo > "
o . _-“—1 o ' o+ v N .
H - i . . . ) )
o : _ - oipe| 457 w23
" ' ,' Ve 77 B . ' . i vz' ’ f .
. A FISCAL' MANAGEMENT . '
o , CEN . . .'q . N . . .
T A% The provisions for fiscal-managekent of the ﬁanOnia:ion sec forth in the Declaration
., -7 of Condominium and Articles of Incorporation ahall ba aupplenented by the following .
|1 "L provisdens: . - . .
- . ¢ R ' ) B i . -
l' E o A.. The assessment roll ghall ba maintained [in a sat of ecounting books in

which there ahall be an account for each Condomingim Uait., Subh account whall desfgoate

the .account and the balance due upon hasescments.

; ‘the name and address of the Unit Onver or Owners, [the amo#nt of each aspeasment against
. .the Onwers, the daztes and amounts in which assessmeate cone due, the smounts pald upon

B.  The Board of Directors ohall adopt a budget for qneh' alandar year which shall

but not.limited to the Following: B |
- - I N

* 1. - Céwmon Exﬁénae budget, Lhich may inc¢lude, withou;

limiting the

generality of the foregoing, the estimatdd amouncs ndcesasry for maintenxnee and

2. Proposed mpsessnents againet each member and his|Unit,

Copies'of the proposed budget and proposed spgesomencs shall be rransmitted te
iz made, 1If the budget 3s
subsequantly anended before the anseasments are mide, a copy of the amendad budget phall b

_each mamber prior to Janusry 1 of the: year fof which the budpef

. ‘furnished each member concarned. Nonkdelivery of |a copy 8f any budget or amended budgec

: ;:-'cnntain estimates of the cost of performing the functionalof the Association, including,

operation of snd capital improvements to the {Coomon Propetty including landscaping,
street and walkways, office expehse. utili:y}service:, casualty insurance,
liability insurance, sdminfstretlon and reservem {oparating and Capital
Inprovement Replacement), management fees ané conts of malntaining leaseholda,
mezberships and other possesgory. or use interest in lands[or facilitfes whother
or not contiguoua to the lands of the Condominium, td proyide enjoyment,
recreation or other use or benef}t to the Uni:_Ounnré; and, '

to cach member shall wnot- affect the 1fabllicy of sny mewbdr fof any such zusasament, nor
shall delivary of u copy of asuch budget or apended budgetibe considerad aa & condition
precadent to the effectivenesn of sald budget andasecasmente levied purguant theraeta and

the event that the budget origivally pdopted shall nppenrfto be

© ‘nothing herein contatnad shall be construed ae regtriccing the|right of the Board of
. Directova, at any time in their sole Uisecretion, to levy dny additlonsl assesamonts in

fngufficiant o

pay-costa and axpensee of operstion and management, or in'the event of emevgencisme,

pfimariiy responaible for fimcal wmenagement of th

hagocidtion|nnd mainteining the

C. The 'Board of Directots shall. retain protjanionnlﬁmnna;ement gervicer to be

Condominium, Any management ngresment for the Co duminiuﬁ wll{

bs rermfnable by tha
the term of any such

agreement may not exceed one year, renewable by g rcemnntlof the partles for muccessive

one-year pevicds, | J N

. |
The prior written approval of lenders holdin

I
60% .of the firet morcgages will

of thaEprn]cct.

be required for the effectuation of any decislon %y the owners association to terminete’ q

.b,  The-depository of the Aﬁnociation shall 3: such Bank gr banka as sghall be

shall be deposited. Withdrawal of fuhds From suc
by such persons as are authorizad by the Directors.

in which the |funds of the Associstion -
sccounts shalY be only by checks eigned
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*E. The hooke and all-supporting docupentation sﬁllf‘he aluilanlg for examlnat!én‘ R
{ by all Unit Ovners and their Lenders oy their agents diring normal pusiness hours.

e . . i
o - - : . ERR
. -9

o * '

+

. _F. An’audit of the accounts ot.thg Ahanclntion.n all be éade annually by a CQrtlfiEJ_ .
~ - Publie Accountant, and & copy of the report shall be £ rniahedlto each member not later
. then April 1 of thp yeat following the ynar for which _hg-tepo't is/made. - i

: i | o e )

G. Fidelity honds may be required hy; the Boaxd of Directors fremall. officers .. . .

and employees of the Amsociation and from any ccntractér handling of responsible for .

. Aspociation funds, The amount of much honds shall be futarmin&d by| the Directors. The -

i premiume on wuch bonda #hall be paid by the Aswoeiation, ’ :

fl . VIX. ' {
] PARLIAENTARY RULES

) » i . 3 , . . -
Co Roberts Rules of Order {latest edirdon) shall govern the gondurt of corporate pro-
¢ cecedings vhen not In conflict with the Articles of Incorporation and these: By-Laws or with

the Statutes of the State of Narth Carolina, ' T S

e

VIIL|
AMENDHENTS TO. BY-LAWS

Amendments to. these By-Laws shall be h}oposed and|adopted; in the following menner?

* A. Amendments to these By-Lawa may be proposad by the BoLrﬁ of Directors of the
Asgoéiation acting upon a vote of the majo%t:y of the Directorh, or| by membera of the
Association owning a majority of the' Condominium Units|in the Condominium, whether meeting. |
tiembera or by instrument in writing sigaed by them, . -

! ~

B. Upon sny amendment to these By-Laws being proposed by] said| Board of Directors or ",
membera, 2uch proposed emendment shall be tronsmitted to- the' Présidenr of the Association,
or other Officer of the Association in the aboence of the President| who shall thereupdn
call a Special Joint Meeting of the members of the longd of Diiectors of the Assoclation &n

the membership for 4 date wot sooner then twenty (20) duys or later| than sixty (60} days .

: from receipt by such Officer of the proposed amendmenc|and it ahell] be the duty of the
Secretary to pive to each member written notice of auch meeting in the same'form nnd in the |
game manher 40 notice of the eall of a Special Meeting|of the membais 18 required as
-heredn set forth, . E ’ ’ i
. €. In order for such smendment to become effective, it nust be approved by an R R

affirmative vote of o majority of the entife membarship of -the Board of Directors and by an , &~

. affirmative vote of the members owning not leas than threa-fourtha pf the Condominium Unita 'ﬁ.r

b An the Condominium, Thereupon, such amendment ar amendments to theme By-Lews shall be o

transcribed, cercified by the Secretary of] the Assaciation, and a ebpy thereof shsll be B
Tecordad in the Hecklenburg County Public Registry, North Carolina,|within twenty (20) days
Exom the date on which sny samendment has been approved|by the Direckors and members. Ho '
smendment shall becoma effective untll £t 1s duly recoyded,- ’ ’

B, Upon the approval and pyoper recarding of any|amendment, i shall become binding .~
upon o}l Unit Dwners, i T | . o

. E. Ar sny meeting held to consider any amendment|to the By-Lawa, the written vote of-
#ny member of the Asaociation shall be recognized if sich membér ialnot {n attendance at au-
peeting or represented thereat by proxy, provided such|written|vote|1s delivered to the
Secretary of the Associetion at or prior t? such meeting, ' S :

F. Notwithstanding the foregoing pro@isions of thie hrti&le B, n¢ amendwont to these -

By-Lawa which shall abridge, amend or alter the vight of the Developer to deaignate and
select nambers of each Board of Dirmctors of tha Association, &s provided in Artfcle 4 © .

T T T F
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" Act, Chapter A7A of the General Statuies of the State of Hoxth Cd

Lo ‘mes o#conwcr

Daveioparo

1.
i

- A. Mo resident of the Gondominiun ahall poat aFy-lﬂ;l#till
kind in or on tha Culnsn Property except .an uuthort:;d by thu_Al

n.' Reuidentn nhall exer:tae extreme care about vaking nols
instcunenta, radios, television sata and amplifiers that Bay, die
keeping domestic animala uill abide by tha sanitary iregulations
!

L e, Mo garbaae ot trnuh shall ha thruwn -1 4 dapouiced outaid

K ;provided for euch purposes, . i

Ro,Unlt Onver ahnll cauxa anyiimprnvemen:a or alt%rntt

" of the Condominim {including patating or other decaration, or t
: uirins, talevision or radio antennae, or any other sbjects, uch
, units which may protrude through the walls or roof df the Cnndom

- e

én:i or polior- of any
osciation. -

s or the ume of musical.
urb other residents. Thoae
£ Alamsnce Coumty, .

the dispossl installstions . |

ns t0 be made to the exteyi: ~
e {nstallation of electrical
nes or air conditioning

niuz) or in any manner alte:
ding without the prior

Comnittan,

. the appearance of any protion of the exteriur nurfada of any bui
written perniaaion of the Beard of Dire

tors or a d
No Unie Owoer shall casge any object toj

any Limited Common-Area {including the iscatlen or :
wgrowing of flowers,” traea, shrubs or othar vegetatidn) or 1q any (manner change the appear-

ly appointed jArchitectural Control
ba fixed to the Coemon Property ot to .
bnetruction df fences or the planting or

- ance of thé Common Property or Limited {ommon Avea o

1thout, -the p

. the Board of Directora or a duly nppointed Architectiural Codtrol

ior written permisefon of

.

X-
COHPLIANCE

Committes,
! .

.~ firet meeting of the Board of Dircctorﬂsoﬂ

A ’ .. President HIE

" Theae, BysLawa ate set forth to cnmply with the [requiredenis

any of these By-Laws conflict with the prcviuions of sald statut:
accepted :hnt the provisions of tha statute will upply‘ !

The foregoing were adopted aa the- By-Lews of BROOKWUOD GARBI

of the Uuit Ovnorahip -
rolina, In the event that
+ it io hereby agreed and

N ASSOC!ATION at the .

o

eTetary

[




STATE OF NORTH CAROLINA

‘0o and for the plan of dwelling cunerdhip of BROO D GARDEN (

plans of record im Plat Book 25, Pagea 98 through 201, Al) of

aa‘ox? 458 851

i
ALAMANCE COUNTY ; : i
Sk !
AMENDMENT 10 DECLARATION . |
OF BROOKVOOD GARDEN CONDOMINIUMS |

PHASES II - VI

' CARTER INDUSTRIES INCORPORATED, & North Carolina corporaty
.place of business in Saliabury, Rowan County, North Carolina (1
dors hereby make, declare and eatablish thia Amendment te Decl

11 - VI, being the property and improvements hereinafter deseri

1

L.

on with ice principal
erein "Bevelopar”)
ration of Condominfum
ONBOMINIUMS, PRASES
bed.

ESTABLISIMENT OF CONDOMINIUM PHASES IT - VI
O E

|
Phages- I1 - VI are the remaining -¢ondominiwm phaser of a ¢
condominium phases which the Daveloper has proposed Lo create
DECLARATION OF BROOKWOOD GARDEN CONDOMINTUMS, PHASE I, of yecol

eriee of alx (6)
y the terms of the
d In the Alamance

County Registry, Deed Book 457, Page 482, and the 'survey, ‘graphic descriptione and

thesa condominium

unite are being developed under a common plan which ineludes the aforesaild Declaration
and this Amendment to Declaration, thé features oF which fnclude common facilities

and the providing of maintenance and other services through a &
as set forth more fully fa the aforesaid Declarationa, |

. I
Pavelopar doss harsby submit to condeminium anarahié thos
deasridbad as Phases I, 111, IV, V, and VI upon the plar of red
Page 38, Alamance County Hagistry, and the 1mprpv4men¢l chatej
together with the real estate submitted by the terms of tHa afe
OF BROOGKHOOD CARDEN CONDOMINIUMS, PHASE I, includes all the reé

ommon adminiatration,

e tracts shewn and
ord in Plat Book 25,
thereon, vhich,
resald DECLARATION
1 estata shown and

described upon said plat, under the provisions of Chapter [47A &F the General Statures

of North Carolina (Unit Ownership Act), and harebf declares the

gene to be a condomintium

to be known and identified as BROOKWOOD CARDEM CO DOHINIUﬁS. FHASES I chrough VI,

containiag 148 living unica and their supporting ﬁaciltties and

inmprovements, .

The buildings are constructed of lwood, frame jand brick veh
The property contains sufficlent parking spaca to ‘accommodate a
for ench condominium untt. Each unit owner has the right [to ub
least one automoblle, : 7 :
H
T 2. {
APPURTENANT INTEREST IN COMMON PROPERTY

The undivideq interent nppurtenaﬂt to each condomini&m unl
afaresaid Declavation and by this Amendment to Dedlaratiod shal
Extibit H of the aforasaid Declaratien, i :

E 3 !
) . 1 .
INCORPORATION OF DECLARATION OF BHGOKWOOD CARDRY
CONDOMINIUMS ; PHASE T |

other appurtanank

eering materials,
t least one automsbile
e such apace for at

t crestead by tha
1 be am et out in

B i P
E ;
" The terma and proviafonz of the DECLARATION d? BRDGKJOOD GARDEN CONDOMINIUMS,
PHASE I, the aurvey, graphic descriptfons and plags of Brookwood Garden Condominiunms

of record in Plat Book 25, Pages 98 ehwough 101,
and made a part hereof, and same ohall have full
thege Phases I, YIXI, IV, ¥, and VI excapt a8 axpresaly amended
;;ovi;iona of this AMENDMENT TO DECLANATION OF BROOKWOOD GARDEN
e VL i
I
4,
MISCELLANBOUY

ra incoxporated herein by reference
crce and afféct with respect to

by the terms and
CONDOMINIUMS, PHASE

Purguant to the By-Lavs of the Blookwood Garden Associnrion ard particularly
purguant to the procedutes defined in Paragraph 2#(3) of the DECLARATION OF BROOKWOOD
GARDEN CONDOMINIUMS, PHASE X, and alrer vote of tHa Board 'of Directors and Members

s,
i S At

o=




o 48 w52

|
. ‘I i 1

of Brookwood Garden Association, the DECLARATION OF naooxuoon‘canﬂ

PHASE I, 1is hereby amended for the purpode of correcting typograp!

éxtors, as follows: :

(A) Paragraph 9 is hereby hmended so that 4t sh&ll read| an f

Recognizing that the proper use; of a condnmknium Unit by
Ovners 15 dependent upon the use and! enjoyment of the Co#mon
common with the Owners of all other Condominium Unita, apd t
the interest of all Owners that the ownership of! the Cormon
vetained in common by the Owners, it.is hereby déclared that

to bring any action for particion or divieion,

(B) Paragraph 17 is hereby amended 80 that 1t e4a11 read am
Every Ovner shall perform promptly all mainienance and ¢
withia his Condom{nium Unit which, if omitted, would afféct &
inium, either in {ts entirety or in a part belonging to other
every Owner being expressly responsible for the damages and }
, Which his failure to do mo may emgender, The Owder of edch C
" Unit shall be 1iable and reaponpible [for the maintenance] rep
replacement of all pipea, ducts, vires, conduits, and other a
equipment, fixtures, or connections within the irjterior gurfa
materials for wallas, ceilings, and subflooring s rfaeingimata
floars, specifically including stoved, refrigerators, liqht f
switehee and plugs, toilets, lavatories, tubs, and other iplum

electrical devices and fixtures within eaid 1nteﬂior surfacing material,

e for the ma ntenance,
repair and replacement of the interior sucfaces of all u;llu, ceilings

and | furnishings,
and all other accessories which puch Owner may debire to 'place or maintain

Whenever the maintenancé, repair and replacement

Such Owner shall further be rasponsible and 1liab

and floora within his Unie including jpainting, decoratin

in hie Condominium Unit,

ollows:

roperty be

ollowa: "

pair work
e Condom
Ownera,
abilicy
ndominium
ir and
pliances,
ing

1al for
xtures,
ing and

of any item for which the Ouner is obligated to mhintain; teplace or
repair at his own expense is occasioned by any lops or damage [which may
be covered by any ineurance wain:aineﬁ in force by the Adsocidtion, the -
proceeds of the insurance received by the Association ahall be used for
the purpose of making such maintensnce, repair or| replacenent (except that
the Owner of such Condominium Unig shall be, in said instance required
to pay such portion of the costs of such maintenonce, repair gnd

replacement as shall, by reason of the applicability of apy de
provision of such insurance, exceed the amount of|the insurang
applicable to such mgintenance, repair or replacement. The

e proceeds
er of a

an Ovmer or
Property in
t it 19 in

the pruportionai

undivided interest in the Common Property appurtenant toleach Condominivm
Unit shall remain undivided and no Unit Owner shall bring nor) have any right

tductibilicy

Condominium Unit who has exclusive use of any Lim{ted Comnon ﬂrea shall

maintain such at his own aexpenae, All doors, window framea,

acreens are a part of the reapective Condominium Unice anﬁ shalll be

naintained by the respective Unit Owaers,

! | |
IN WITNESS WHEREOF, CARTER INDUSTRYES | INCORPORAT » has caused
to be executed in 1ta naga, by {its President and its Corporateseal
affixed, attested by its Secratary this 19tk day of November, 1980,

CARTER INDUSTRIES IHCOAPORA

= LS

Secratary : b L™

(corporate seal)

K ““umm,,”“
¥ MP 3

CED

e

Prepident

these prasents
to be hereunto

»
1

EN CONDOMINTUMS, '
ical and clerieal

i

-

=
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STATE OF NORTH CAROLINA

- | nu}'nn 458 m?853' e
/ COUNTY OF ROVAN'. | :

- ) I, 'the unde:aignad Notary Puﬂltc of aald ICounty nd State, certify that
l personally came bafore qn this day and acknowledged that

"_he s Seavetary of CARTER INDUSTRIES INCORPORATED. Cogporation; and
‘that, 'by authority duly given and as l:he act of tha coxpoeation| the forepoing
instruzent was signed in its pame by 1:& Pﬁresidem’ﬁ. sealed vith ite corporate
geal,; and sttested by Al.oelf as its ; Secratary .

" "“WITNESS my hand and Notariel Sesl, this 31‘:‘«"«} of

.

‘H] comiesion e‘kplrea ' o
.'i-au .\}».p;‘ i )

/ .
HOTARY PUBLIC

.,
EN
’.xm-nn",‘

a0 v v
R T |

JOHN 'A. CARTER, holder of a Promfigsory Nota, aecured by a Deed of Truat on the
propercy described in Exhibit "A" heregf, and Lucille Carter, his wifa, and Scott
Carter, a9 Trustee under said Peed of Trust, ioin in the execution horeof for the
purpose of aubjecting the aforesaid Deed of Trust Eo the térme and provisions of
thia Amendment to Declaration of Condomini.um.

' : |
) A:VZMEL (sEAL)
JOH}# /AJ CARTER |

. '_ X s&«'«;&. L C%(SEAL)

T

LUCILLE CARTER

4

. STATE OF NORTH CAROLINA i |
COUNTY OF ROWAN ' |
.. |

] . .
?% J I-{AMT%L/_- a Notary Public of| safd County and
= State, do heodeby certify cHar JOAK A, CARTER and wife, LUCILLE CARTER, personally

appeared before mo this dey and acknowledged the dis execution pf the foregoing
inatrument,

L A DN i

 WLTNESS wy Hand nd Wotarisl|Sesl, this JY'% day of ,

M'
I i
g 7g5§
T 7 NOTARY £ nug, _

P, \ WJC (SEALY
STATE OF NORTH CAROLINA

o ' . e,

COUNTY OF BUNCOMPE

or | ’
- Tenet U! 'E / ' I
v I, » & Notary Public of| said County snd
, State, do- herehy certify that SCOYT CARTER personally appealired before ma thia day

' aad ack;;ouledged the due execution of the foregolag instrument. |

IJ i

£ .‘urmvss ny Hand and Notariatﬁenl thia :_‘ ) of 7%&.-__.
' Nl b
22
S T NoTaR ic
| :

Page 3 .
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ol

& o, o




i : — | .
i i '
: i & ‘1
' . I . ! K
e [ ; 1 : '
Trt—— !
: !
| Dot ol
- STATE OF NORTH CAROLINA | cor
, soos A58 nu854 | | ;
COUNTY OF ALAMANCE - i | & , -
. ' ! i A
- The foregoing certificatee ofi s Sl B J
. e : ara
; certified b rrect.  Thia instrument/ was prenepted for, reglatration thip’ ) J. :
day .of 198—‘3 , at FZ A .m., and dul grec rded 1ip, the Office e X
of the Ragistar of D«edc of Alamance County, in Boo age ﬁﬁ Z f v
' b .
This =/ day of .419?#/ ,_r2e V2 T
STER OF) DEKDS, CE COUNTY ! I % |
- . ; N ,‘g?
- o 1
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ALAMANCE COUNTY .

. Hovamber 17, 1980. i

| Prebn

a8 N M
Weslverv

w463 mu509 |

STATE OF NORTH CAROLINA ;
CERTIFICATION

OF _BROOKHOOD G

b,iu -‘/z{t—ﬂ" T

' ‘"‘“§ Barnes, Wadford & Cartér PA

in Street
lle, N. C. 28787

¥ TRUE COPY OF

AMENDMENT [TD BY-LAWS

EN ASSOCIATION °

THE UNDERSIGNED sacnmml of Brookwood Ga‘rden[ hsag
certify that the attached Exhibit A is a tfue copy; of ¢
By-Laws of Bropkwood Garden Association as:tha oame hag
the Declaration of Brookwood Ggrden Condominiumu of rad
482" and the, Amendrient ‘of record in Book 458, Page 851,
of record in Plat Book 25, Page 98 thraugh 101.

IN TESTIHONY WHEREOF the understgned exeautea’tbiﬁ

ciation does hereby

he Amendment te the

been eatabliched by
ord in Boock 457, Page
and the several placs

instrument thise

Brookwood Garde
3 |
STATE OF NORTH CAROLINA
COUNTY OF BUNCOMBR

. Janet M, Worley _s & Notary 1
and State, do hereby certify thet Scotr Carter, Secrats

]cﬂﬁcutioﬂ of the foregoing inatrument.
: “

Asancidation, pardonally uppenred before mnlthia day ang

“. WITNESS my Hand and Notarfal Sea}. thes ;¢

-Hy comﬁiﬂaion expirea' ; I i

"U{ISTATE OF NOKTH CAROLINA
COUNTY OF ALAMANCE

ﬂ??‘/ P

The foregoing certificates of

: - SCOT? CARTER, Secratary of

n hssocciakion

ublic of said County
ry of Brookwood Garden
acknowledged the dus

F day of &Ea% '

Aoy

4
Q/-u#‘ ":3 :

\.._—;4/.4‘-1—/(?

(A = NN Y

are certified—in befjg;£a0t' This instrumhnt
this / day of , 19 77 , At

ﬁ pree(ﬂ

nted for registration
«m., and duly recorded

in the Office of the Regiﬂfer of Deeds of fLAHANCE Cous

ty, io Book _}'ééa .

page _2V7 . 5.F4) | '
“This day of E . 19 .
’ ‘ml n?ﬂamwvmtlzabpa.q_z ’

REGISTER OF DEFDS, ALAMANCE COUNTY

/%’tr“b"‘" e

By: l;?%;;..\.
i

AsEistd

A e TV

nt /Bepuiy—




“M)ﬂ"w‘vﬂ"r‘"‘)‘.r' I R e 2t ._

‘the Assoclabion at a meeting which occurred on November 17, 1?80

- ware thecewith Erassmitced to Paul W, Carter. Prasidedn af tha Asg

301K 483' ncr510

EXHIBLY “A"

i
AHENDHENT TO BY-LAWS |
o7 i
BROOKWOOD GARDEN ASSOCIATION

}
A Corporation Not for Profit Under
the. Laws of the State of North arolinaL
!

i ]

The fulloulng nmendmnn:s were unanimously proposed by thé Bod

|
T
H
1
!

called a ‘apecial joint meeting of the membara of the Board of‘nire
of the Asseciarion, whereupon said amendmants were uanimounly app

tive vore of the members of the Board of Dirertors and the membera

| N
The amendwencs are as follows: g "
| !

BE IT RESOLVED that Article 1V of the By-Lawu ahall be amende

I

Board of Divectors of the Association uhall consist nt three perso

! l

succeeding Board of Directors elected at any annual of apecia1 meé
. i . :

- : ‘ i
of the Association shall conailst of five parsona. In all othér re

IV ghall rerain in full forece and effec:.,
BE IT RESOQLVED that Article VI of the By-ana shall be umende
of the accounts of the Association shall be required unless such a

majority vote of eicher the Boord of Directnra or the'membership [

rd of Directove of

hnd saidsamendments
odik;ipn, who icfeu;oh
Etors :nq the medbership
aved hy.;hé affirma~
¢f the Association.-

d 80 that the inicial
na, but that each,

ting of the mémbership

spec:s,Aaéid Aréicle

d 50 that no audit
ction 1s required by

£ the Asseciation at

a regular or gpecisl meecing, BE IT FURTHBR RESOLVED that any noneys in regerve may -

|
be co-mingled with the income accpunts of : the Associa ion. tn} the

diacre:ion of the Board of Directors or 1tn duly appainted profans

Bole and absolute

loonl managemént

agent. In all other raspects, snid Article VI ahall remain 1? full ‘fbree &nd effect,

[

i
i
1

¥




AL, ety

o . g | .

- oo 463 merd1
. BE xy'ﬁﬁSOlVFD_:hat the By~Lawe' shall be em?nded aq that

-appears the phrase "Mecklonburg County" or "Hacklenburg Count

o " shall bp replaced with “Alamance Cou?n:y“ or "Mé@mnhe Ct{un;y

BE 1T PINALLY, RESOLVED that this instrument shall qh tringeribed and certified by

1

the Secretary of the Asaoclation nnﬂirecorded in}the Alamancs

This action is effective this November 17, '1980;
; !

*

j
i

A

in every instance whete
y Pubtic Reglotry" such
Public Regiscry",

County Public Registry,

| s 3 0

Paul M. Carter

wi Pird

ctor

J‘{i)‘n A-, ‘Furccn
WA

- Dird

ckor

.~

David

3

This instrument is furcher subsgribed by thé single memy
. L ‘ i

CARTER INDUSTRIES,

o

rig t'Dir?cro:

/

er of the Associstion:

Attest:

Secretary

(Corparate Seal)

This ipatrument {s further submeribed by thé single.mor
. - I i

3

. R o % vicg Presd
. . | ! !
Fde, |

|

dent

gage lander: ‘ . |

Y

phn A. ?arter

—
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AMENDMENT TO DECLARATION |
o | ILI
BROOKWOOD !GARDEN CONDOMINIUMS

AUTHORIZATION FOR CENTRAL AIR CON!DITIONING INSTALLATION
¢ IN UNITS |
l .
In accordance with the provibicns of paragraph 265 of
the Declaration of Condominlum, Phase I, ae recorded in Book 457,
at page 482, Alamance County Reglatry,: previgusly amended as set
forth in Bock 458, at page B51, the following améndnent was
approved by majority vote of a Auly called maating of the Beard
of Directors of Brookwood Garden Asspclation ‘and |submitted
through its president to the members of the Association, who
approved sama at a meeting of which due notice was given and
which was duly called, at which in excess o!'?S%lof tha membere
of the Assocliation owning units in the condoniniym, in person or
in proxy, approved the Tollewing amendment of Declaration of
Condominium: ]
i
: ! ;
Each unit Owner may, upon fourteen days iwritten notice
to the manager of the properties of the [Assgciation as
dasignated by tha Board of Directors, which |notice
shall be accompanied by plans In such detail as may be
deamed sppropriate by the manager, together |with a
contract with a person, firm or corporation |licensed to
perforn the necessary work, -the adaquacy of |auch
contract and tha approval of thae gontractor jbaing
aubjact to tha approval of the Aseociatisn Hhrough ita
manager, in its sole discretion, cause to bd installed
in the unit of such Owner a central airiconditioning
systen to serve such unit, such installition to be at
the sole expense of the Owner, and such !installatian
shall give rlse to no obligation by the Assdoiation or
any lien against tha commdn areas, whetHer dr not the
work involves invasion of, or intruasjon lor ancroachment
upon the common areas as hereinatier set fodth. Sald
work shall be commenced and completed within a
reasonable time after the approval therécf dn behalf of
the Assoclatlon, and shall be in full complilance with
all laws and ordinances of any governmertal suthority
having to do with buildings, construction,
environmental or related matters and shall He subject
to the right of the Assoclation through |its manager to
monitor the progress of such work, particularily as the
same shall affect the common areas and in anywise
affect the structural soundness and integrity of the
unit and of all other units which are a?par of the
building in which such unit is situate, and |such work
shall be done in a workmanlike manner and shall in
nowise adversely affect the ambia?ce Gof the [unit, the

|

—— g
f
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building in which it is situate and the otheﬁ
properties of the Association, such to: be suhject to

the continued oversight of the Association & rough {ts

manager and the reascnable approval thereof by tHe

Assoclation, with the right at any time to requide that

work under said contract ceags if the same shall, in

tha judgment of tha Association through its manager, '

deviate from the terms hereof and from: the applidation
therefor as approved on behalf of the Associqtio .

It is contemplated that work required in a dentyal
aly conditjoning system will require an invasion jof or
intrusion into the common areas from the prospective
units by way of duct work, electrical lines, fraon
pipes, and other components of an appropriate af
conditioning eystom, and that the condenser, |
compresgor, eclrculator fan and other nétor cohponents
or parts incident to an air conditioning systen
nead to be locatad outside the walls of the building in
which the unit {g locatad on the ground on a concrete
or other appropriste foundation at a 19cation!app oved
by the Association through its manager'and screenkd as
to matters of sight and sound in such manner as the
Assoclation through its manager in itsldiscretion) may
require, : |

Such components of the unit aix conditioning
aystem shall be the pro| rty of the unit owner, who
shall have full respong bility for the care, gepaﬁr,
and maintenance thereof, together with the appropriate
care, repair and maintenamce of portions of the e mmon
area in which such are located oy through which guch
shall pasas as made necessary by the prasence of the air
conditioning system and its component parts, It {s
understood at such time as the alr conditionifnyg =
is ever removed by the Owner that the portions of
common ared in which any components of the systam
situate ghall be restored in all regspacts to the
condition prior to the installatjon er air |
conditioning. Risk of loss to the aly; condition
components locatad cutside of the condominium juni
Gefined in this Declaration shall ba that of the
hovaever the Asgociation shall praovide insurande a
expanse with the carrier providing casualty ingur.
for the condominium pProparties and the Bame ghall
contain a special eéndorsement providing for BppPro
casmualty coverage of said airp conditioning systenm
components, whether within or without the condomi
unit and whether within or without the common are
for the benefit of the unit Owner and of the
Association, as their interests may appear, and
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common area at its expensa without | assessing fthe pro=
rata cost therecf agalnst tha unitioOwners with alr
econditioning. It 1s understood that all operating
axpenses of such air conditioning shall be metered and
otherwise charged to the Owners of) the varlous units.

The Association through ite managar may

special attenticn to be given to the matter

—_ the sound of ajir conditioning condensers or dompressors
l as the same may be heard by occupapts of adidcent

unlts, it being noted that those without :alr
conditioning in the summsr may have open win
hear neighboring air conditioning systems in
and it being expacted that such will be & no
environmental condition throughout the péopa
the Association, but the Association may in
with its power to approve plana and contract
conditioning installations and in policigy t
operation thereof from time to time thersaft
initially or thereafter require such reasdona
measures to be taken to reduce the soundiof
air conditioning units to an acceptable leve
is deemed reasonable by the Association thro
manager. i |

al

Conveyances of units having central air ¢
shall include therewith all rights of the un
in such air conditioning equipment and shall
te all of the conditions hereof. i

The undersigned officers of Brockwodd G
Assoclation individually and for the corporatlom
adoption of the foregoing amendment to the said
Condoninium of Brookwood Gaxdens Condominlums' as
directora and by an affirpative vote of 75% of the nmembers of the
Association owning units In the condominium. :

; !

IN WITNESS WHEREOF this instiument ia ekecuted by the

duly authorized officers of Brookwood Garden Asaopiation, this
4th day of June, 1590, 1

e

=

BRODKWOOD TION, INC.

Lt E <c===::§£;7/drf

Robert windham,iprd;}nént

./[/}\’,?/)g //gZ';y// /:’,’[//f/(,( |

LORPORATE

SEAL

/)

Saﬁietary{'}
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STATE OF NORTH CAROLINA :
COUNTY OF ALAMANCE i

— i

1. Qﬁt-ll’(.‘.’ j L/o#ﬂb”-j , & NLtary Bublic of said
County, do hereby certify that Allison Gore pargenally came
before me this day and acknowledged that she is sdoretlary of
Brookwood Garden Asscciation, Inc. end that by authority duly
given and ag tha act of the corporation, the foredoing instrument
was signed in ite name by its President, sealed with fts
corporate seal, and attested by herself as its gecret Y.
Witness ny hand and official asal, this 14th day of une, 199Q.

Novary

My Commlssion Expires: Q//.:?:éé/
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