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NORTH CAROLINA : o "
ALAPANCE. Comny ok 429 noe399 o
'  DECLARATION CREATING UNIT OWNERSHIP OF PROPERTY IN ALAMANCE

COUNTY UNDER THE PROVISIGNS GF CHAPTER 47w=p of the GENERAL
ETATUTES OF NORTH CAROLINA

. ' , DECLARATION OF CONDOMINTUM
THIS DECIARATION made this _isT _ day of [Vowtncdesd 1977, by Inglewood

Aparements Incorporatdd, a Nareh Cavslinz zorparation with ies pyincipal place of businazs

in Alamance County, Nerth Carsalina, hereipafter referved te as "Declarant”, under and

by virtus of the provisions of Chapter 47-A of tha General Statutes of North Carolinaj

| .

WITNESSETH:
Atfecting the land and all improvements thereon as hereinafter moxe particulariy

deseribed, lying and being the the Town of Burlington, CQuney ¢f Alamance, And state of

North Carolina:

That certain tract or parcel of land in the City of Burlington, Alamance
County, North Carelina, adjeining the Northern margin of Moore Lane, ths
homeplace property of Randolph I. Isley and Xsley Place and houndad and
described as follows: .

BEGINNING at a corner with Randolph Ingle Isley, Jr. and wife in tha
Northern beundary of a ¢ul de sac at the north and of lsley Place, and
running thence from said point of BEGINNING and with the line of Randolph
I. Isley and wife Clara W, Isley XN. 819 56' W. 129.71 ft, to a corner
with Randolph X. Isley and Clara v, Ysley in the line of Central Heights
subdivision; thence with the line of Central Helghts Subdivision Properties
$. 9% 07'30" W. 198.36 ft, to a corner in the Nerthern margin of Moore
Lane; thence in an easterly dirsction with the northern margin of said
Mooxe Lane and with the curvature of the Northern margin of naid Lane into
the Western margin of Isley Place and along the said margin of Isley Place
for a total distance of approximately 225 ft. to a stake at the beginning
of a eul de sae in the Westarn margin of Isley Place; thence with tha
curvature of theWestern margin of said cul de sac in a Northerly dizection
to the point of BEGINNING, and being that portion of the lands shown by

' plat in the Alamance County Registry in Plat Book 17 at paga 58, which
lies North of Moore Land and West of Isley Place,

A Plat of survey of the above described property is on file in the office

' of the Reglster of Deeds, Alamance County, Nerth Carolina, in Plat aook‘ﬂ
pages 4774 for zecord of ownership, see Deed scak 232, page _3} 0
Alamance County Reglstry, .

RECITALS, INTENT AND PURPOSE R

WHEREAS, INGLEWOUD APARTHMENTS,INC,, located st Isley Place and Moore Lane,
Burlington, Alamance County, llorth c:éolina, referred to as “"Developer" hereinafter, as
. owner of the above described property in fes simple, has plans t6 convert the existing

cwelling structure and surrounding land to a multifamily dwelling contalning, among

other things, eight (8) dwelling units, a parking area, yard areas and otheyr appurtenances

and facilities al} as hereafter described; and
L

VHERERS, by this Dec¢laratien, it is intended to subdivide the property into eight

separate units of real proporty, which in acecerdance with the provisions hereinafter cone

" tained, shall be subjected to the benefits and burdens of condominium ownership; and
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WHEREAS, a condominium i & method of ownarahip which when spplied to & multi=

dwelling propaxty, provides for ssparats title to each saparats residertisl \mit, which

titlh shall consist of an apartment dwelling unit and surrounding yard araas within each

of elght unita, Yy ,'

WHEREAS, notwithstanding such s.eparétion.c! t!:ele, the owners, by placing the '
condéminium plan into effect will own each with the other certain gommon area pxopn:ty, .
dneliding, Intending t& 1imit same, Strustural éompohuntﬁ of the entire buildlng comnon,
to all apartment units and utllity lines and- wires) and .

WHERERS, it le desirable, therefore, that ©iim Declaration provida for the basie
requirements of: such needa and f£or the proiaer use of the proparty, and that within these
basic requirements, the. agpociation of Dwners hereinafter referred to, shall hava the
. right 'and ‘duty to effact tha purposes of the Condominium; NOW THEREFORE, . .

DECLARATION, Rssociatiorhereby declares on bahalf'. of its succeszors, granteas
and assigns, and Msociatiomereby assigns to itw granteas and their reapsctivs heirs,
guccesgors and assigns, as well as to any and all persons having, acquiring or seeking

to have or acquire any interast of any nature whatscever in and to any part of the

‘Property whatsosver, the follewing:, .
. ;rhe property from and after the date of the recordation of this Deslaration in 2 .
- the Office of the Register of Deeds of Alamance County, North Carolina, shall hc and
continue subject to each and al'l of the terms hereof until this Declaration is tecminated
or abandoned in accordance with the later provisions of this Declaration.
1. DEFINITIONS: As used herein or, elmevhere in the condominium documants,. unlgss

otherwise provided, or unless the context requires otherwise, the following terms shall .

be defined as hereina}ter set outt

1, UNIT. Any one of those parts of the Building and surrounding yard areas which

axe separately descyibed on “surveyor Plans" as “UNIT" followed by a letter,
. 2, URIT OWNER.' Tha person, persons or entity holding tisle in zne.slmple to 3
unit, ‘
3, ABSEBSMENT, That portion of thae cost of maintdninq, :apaltinq ard mmar;&ng

the property which 1s to be paid by each unit owner; which costs shall be ahared equally

by each unit owner. A
. 4. ASSOCIATION, The Ownexs' Association and its successors, an anseciation not .
for profit, copies of theArticles of Association and By-laws of which Assoclation axae :

ARneNed harats &nd mads parks harasf of Evhibite B, &7d € fai::éctwély.
5, BUILDING, .Fhe entira structuru which is located on the property has besn bully, , .

luhsnntlnuy in accordance with plans and specifications therefor, prepared by Alley, 'f'.‘ N
williams, Carmen & Xing, 1n¢, entlitled”Inglewcod Apartments Condominiums.® The buneung L

02‘
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hereby converted is a brick veneer buil§§nq.containing }wo storiesr, .
and eight units for condominium ownership. .

6. COMMON ELEMENTS, The Common Elements include: Ail land and
;ortions of the property not within the boundary of the.dnits,'whicﬁ
without limitation of the*goregoing. shall speoifically include all
concealed construction spadeg within walls, floors and ceilings, all
outside walls, the walls dividing the eight unitm one from ths other, .
all plumbing, electrical wiring which is enclosed in walls, floors, and
ceilings, or in attic space, and the roof of the buildinq, all driveways,
roadways, and parking areas, togethex with any othar space oy area not
specifically included with the descriﬁgion of a unit,

7., COMMON EXPENSES. The actual and estimated costs of:

a. All expenses incurred for the maintenance and/or repair of the

common elements and maintenance and/or repair of the driveways and

- parking areas located on the property, specifically including all ex-

terior surfaEes, doors, windows, screens, blinds, shutters, etc., gute
ters, attic space.and all areas not specifically conveyed in individual
units. ’

b, Managamsnt and administration of tha Association, ineluding,
without limiting the same, to compensation paid by the Association to
acegountants, attorneys, and other employess;

¢, Any other items held by or in accordance with other provisions
of this beclaratlon or the Condominlum documents to ba Common Expenses.

8, COMMON SURPLUS. The excess of all receipts of the Association,
including but pot limited to assessments, over the amount ©f commen
expenses. ‘

8. CONDOMINIUM DOCUMENTS, This Declaration and the Exhibits
annexed hereto as the same from time to time may be emended, Sald
exhibits are as follows: '

Exhibit "A": YSurveyor Plansg," Site plan with floor plans for
lower and upper floors, together with unit plan and shares of interest
attributed to the respective units, prepared by Alley, Williams, Carmen
& King, Inc., Architects agd Engineers.

Exhibit "B": Articles of Ingorgasmcign. of Inglewood Apartments, Inc.
(Condominiumy .

Exhibit "C": By-Laws of Inglewood Apartments (Condominium Associa=-
tion.)

Exhibit "p": Ruleg and Regulations of the Association.
- Exhibit "B": Deed form.
10. ASSOCIATION. Inglewood Apartments, In¢,, its assigns and/or

SUCCEREQYS,
3‘
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11. PERSON. Association and any .eri\}idual, £imh, corparation, trustee

or other entity capa.ble of holding title to real property.
12, PLANS AND SPECIFICATICNS, The plans and specification referred to in

Article I, Section 5 hereof.

13. UNITS DESIQWTED. Each of the eight units, designeated 'god '~ p, 8y € & D wnd ’

508 ~
A, B, ¢,&p contains roos, with 2-1/2 baths, square feet, with

. appurtenant yard areas as shown on the said plans contained in Exhibit npH,

‘There are no camen living areas within the structure or without.

. 14. PROPERTY., As defined and described in Declaration of Condaminium.

. 15. DROCESS AGENT. The name of the agent who shall be authorized to receive
aervice of process in all matters affecting the property or any unit owners '
the.rec;f shall be:

' Inglewood Apartments
Isley Place and Moore Lane
Burlington, N 27215
16, SHARE, Except as hereinafter provided, the Owner or Owners of each
unit will have cne vote in determining the affairs of the Associationy and each
wnit shall contai.n, ag as appm-tme thareto, a one-eight undivided interest
in all cammen elenents of tha property )
ccm:va ELIMENTS USE: The camen slarents shall be used in accordance
with and subject to the following provisions:

1, OI}VWNI‘ AGAINST PARTITIQN: In oxder to effectuate the intent hereof
and to preserve the condominium and the cordendnivm mathod of cwnership, the
property shall remain undlvided and no entity or person, irrespective of the
natura of his or its interest in the property, st'\anbrmgwactimorpmceeamg
for partition or div:l.aion of the property or any pert thersof until the
tarmination of the Deelaraticn in accardance with provisions herein elsewhere

contained oz until the Pullding is no langer tenantsble, whichever first cecurs,
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. ) 2, RULES AND REGULATIONS PROMULGATED BY ASSO?I'R’I'ION 1
No person shall use, modify, change or reconstruct the cgmmén.
elements or any‘part thereof'in any manner contrary to or not in
accordance with such rules and regulations pertaining theteto as
from time to time may be promulgated by the Association.

3. MAINTENANCE AND REPAIRS of the Common Elements shall
be the responéibility of the Association, but nothing herein con-
tained however shall be construed so as to preclude the Associatior
from delegating to persons, firms. or corporations of its choice;
such duties as may be imposed upon the Association by th9 terms
of this subarticle I1(3) and as are approved by the Associgtion.

4. Expensas incurred or té be incurred fox the mainten=~
ance, repair, management and operation of the Common Elements shall
be collected from unit. owners as assessed, in accordance with
provisions contained elsewhere herein.

5, sﬁbjeqh to the rules and rvegulations from time to
time pertaining thereto, all unit owners may use the Common
Elements in such manner as will not restrict, interfere with or
impede the use thereof by other unit owners, '

6. ALTERATIONS AND IMPROVEMENTS, The Association shall
have the right to make or causa to be made such alterations and
improvements to the Common Elements (which do not prejudice the
right of any unit owner, unless his written consent has been
obtained), provided the making of such alt ions and improvement
are first approved by the Association and all first mortgagees of
individual wnits. The cost of such alterations and improvements
shall be assessed as Common Expenses, unless éhe same are exclu—
sively or almost exclusively for the henefit of the unit owner
requeating'the sams, in which case such requesting unit owner
shall be assessed therefor in such proportions as they approve
jointly, and, failing such approval, in such proportions as may

be determined by the Assoclation,

5.

B FQIETROETTY by iR T AR g, D,
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- the Common Elements shall be equal and may be altered only by
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7. GHARES OF UNIT OWNERS. The Shares of Unit Owners in

amendment hereof executed in form for recording by all of the Unit
Owners and first mortgageea of éuch'vnit Owners. No such alter-
ation 'shall affect the lien of prior :ecorded.morcgages unleés
written consent of the holder of such mortgage is obtained and
recorded. ' ‘

8. The Share of a Unit Owner in the Common Elements is
appugtenant to the Unit owned by him, end shall be inseparable from
Unit Ownexship. l s '

171, MAINTENANCE AND REPAIR OF UNITS:

1. 'The hssociation, at its expense, ghall be responsible
for the maintenance, repalr and replacement of:

A, All portions of a unit, or common area Of element
of the structure, which dirxectly affect the struct-
ural integrity of tha structure or substantially
affect ‘the enjoyment of the struicture by both
owners of individual units, '

B, All incidental damage caused o a unit by such
work as may be done or caused to be dona by th
Association in accordance herewith, '

2. BY THE UNIT OWNER: The responsibility of the unit

owner shall be as follows:
! A, To maintain, repaix and replace at his expense,
' all portions of the Unit except the portions of
each to be maintained, repaired and replaced by

the Association, .

‘g, To perform his responsibllities in such manneé
6 B8 ADE o unreasonably disturb othex persons
in the Building. . ,

¢, Not to paint or. otherwise decorate or change
the appearance of any portion of the sullding
not within the walls of the Unit, uynless the
written consent of the Association ig obtained.

D. Not to make any alterations in the portions of
the Unit or Bullding which are to be maintained
by the Assoclation ar remove any portion thereof
ox make. any additions thereto or to da anything
which would or might jeopardize or impair the
safety or soundness of the Building without
first obtaialng the written consent of the Assoc-
iation and all First Mortgagees of individual

——
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units, nor shall any unit .Owner impair any .
easemont without first obtaining written Lo
consents of the Association and of the unit -’
Owner for whose bvenefit such easemant exista.
IV, UNITS SHALL BE CONSTITUTED A8 FOLLOWS ¢
1.  REAL PROPERTY: Each Unit, tegether with the space
within it and including the adjoining yard area as shown on the
Sugveyor Plans and together with all appurtenances thereto, shall
for all purposes, constitute a separate parcel of real property,
whiéh‘may be owned in fee simple and which may Sa conveyed, trans-
ferred and encumbered in the same manner as agy other pazrcel of
real property, independently of all other parts of tha Property,
subject only to the provisions of this Degclaration.

2. BOUNDARIES: Each Unit shall Qe bounded as to external
boundaries as shown on the Surveyor Plans attached hereto. The
boundaries being the camon walls, ceilings and £loors * . o . b
dividing the 'B - separate dwelling units within the strusture, as
said Wﬂlw;{géhown on the Architect Plans attached hexeta,

3., APPURTENANCES: Each Unit shall inelude and the same
shall pass with each Unit as an insepaxable appurtenance thereto,
whether or not separately described, conveyed or encumbered, all

the right, title and interest of a Unit Owner in the property,

which shall include but not be limited to:

A. Common Elemanks: BAn undivided one-eight (1/9
share in the Common Elements.

B. The privilege to maintain not more than 'ane 2
private passenger automobiles at and on park-
ing spaces in accordance with the rules and
regulations of the Association.

C. Easements for the benefit of Units.

p. Association membership and funds and assets hald
by the Association for the benefit of the Unit
Owner.

£, All such appurtenances shall be and gontinue to
be subject to the easements for the benefit of
other Units. )

F. The following easements from such Unit Owner to
each other Unit Owner and to the Association:

T
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i. Ingress and Egress: Easements through .
any Common Elements for ingress and egress
for all persons making use of such Common’
Elements in accordance with the temmsof
the Condominium Documents.

Maintenance, Repair and Replacement.
. Easements through the Unit and Common

: Elements for maintenance, repair and
yeplacement of the Units and Common
Elements, Use of these easements, how~
ever, for access to the Units shall be
1imited to reasonable hours, except .
that access may be had at any time in
' case of emergency.
. + 414, Struetural Support. Every portion of a

. unit which contributes to the structural

) support of the Bullding shall be bhurdened

with an easement of structural support for
.the benefit of the Common Elements.

Utilities. Easements through the Units and
common Elements for all facilities for the
furnishing of utility services shall include
but not be limited to ¢onduits, ducts, plumb-
ing and wiring; provided, however, that the
easement for such facilities through a Unit )
' shall be only substantially «dn accordance with
‘the Plang and Specifications of the Building.

iv.

v. Emsrgenecy Easements of Ingress and Egress.
‘There shall be easements wherever and when-:
ever reasonably required for emergency ingress
and egress.

V. USE RESTRICTIONS: In order to provide for a congenial
o¢cupancy of the Building and to provide for the protection of the
values of the Units, the use of the Property shall be restricted
to and be 'in accordance with the following provisions:

‘ 1. The Units shall be used only for residential purposes;
provided no more than: o persona no% members of the immedlate .
family of eaqh Unit Owner may reside in either unit;

2, The Common Elements shall ﬁe used for the furnishing

"of services and support for which the same are reasonably intended

for the beneflt of the Units.

3. No nuisances shall be allowed updn the Property nor
shall any use or pr;ctice be allowed which is a source of annoy-
ance to residents or which interferes with the peaceful possession

and proper .use of the Property by its reiidentst

) i . .
. ’

¢
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4. LAWFUL USE: No immoral, impropar, offensive or un-

lawful use ghall be made of tha préperty or any part thereaf. and
all valid laws, zoning ordinances and regulations of all gavern-
mental bodies having jurisd;ction thareof shall be observed: The
respective responsxbilities of Unlt Owners and the Assocdation of
complying with the requixements of governmental bodies which
require maxntenance, modification or repair of the Property shall
be the same as hereinabove providgd for the'maintenance and

repair of that portion of the Property subjected to such raquire-
ments. ) .

5. INTERPRETATION: In 1nte:pxetiqg deeds, mortgages and
plans, the existing physical boundaries of the unit or of a unit
reconstructed in substantial ac¢ordance with the original plans
thereof  shall be conclusively presumed to be its boundaxies rather
than the summary description herein provided and rather than
the metes ana bounds expressed in the de?d, mortgage or plan, re;
gardless of settling or lateral movement of the Building and rew
gardless of minor variance between boundaries shown on the plan or
in the deed and those of the Building.

6, REGULATIONS: Regulations concerning use of the Prop-
erty may be promulgated by the Agscciation as hereinabove set fortH;
prévided, however, that copies of such regulations are furnished
to each Unit Owner prior to the time that the same become effect~-
ive., fThe initial regulations, which shall be deemed effeﬁtiva
until amended hy.the Association, are annexe§ hereto and made a
part hereof as Exhibit "D". any amendments Fheteto shall be '
recorded in the Official Records ofaaamhme County, North Carolina;
as amendments to said Exhibit. Such regulations shall not impair
or limit the right of mortgagees, as elsewhere reéited.

VII. ADMINISTRATION: The aéministration of the Property,
shall be governed by the following procedures; i
: 1. The Association shall be established under the namea
" Inglewcod Apartments Incoxporation" - :° as an Association not for profitl.

9.
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and othéy Unit Owners in the manner provided for notices to members
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Any other form of organization for the Associatién may bg sub=
mitted after first obtaining the written approval‘of all the
membexs thereof, _ v A

2. The By-Laws of the~Associ§tion shall be in the form .
attachéd as Exhibit "C" until such are amended in the manner-‘there-
iﬁ prévided. ‘ '

3. The duties and‘éowera‘of the Assoclation shall be
those set forth in this Declaration, the Articles of Association

and the By-Laws, togethef with those reasonably implied to

vided, however, that if there are conflicts or inconsistencies
between this Declaration and either the Articles of Assoclation
of the By-~Laws, the terms and provisions of this Declaration shall
prevall and the Unit Owners covenant to vote as soon as éracticable
in favor of such amendments in the Articles of Association‘and/ot
By-Laws as Qili remove such cenflicts ox inconsistencies. All of
the powers and duties of the Association shall be exercised in
accordance wit? the provisions of this Declaration.

4. UWotice or demands, for any purpose, shall be given by

the Bssociation to Unit Owneres and by Unit Onwers to the Associatior

of the Association by the By-laws of the Association.

5. Deadlocks., Should any issue to be determined by the
Association be undecided by reason of a failure of the unit owners
to agrée as to a course of action, each owner taking subject to
this Declaration agrees that tha dispute shall be resclved asf
follows: ’

rach of the four units shall nominate one reprogsentative and the
two nominees shall appoint a third %, and the ‘thres: together shall
promptly hear the dispute presented by the owners and shall decide
among themselves b} majority Qote what course beat serves the
interasts of .all’ owners of units, And, the decision of such group

of nominated mediators ghall be ‘final, all unic owners having agréec

10,

e
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by accepting the property subject to thia rastrictian that no
further appeal or delay of the decision by the mediators shall
be permitted, except on a showing of fraud or othe; breach of the
fiduciary relationship of the parties, &ll exéenses of such
mediation shall be borﬂ}equally by the Unit Owners, '

VIII, INSURENCE. The insurance which shall be carried .

upon the properxty shall ba governed by the following provisions:

pelicies upon the proparty (éxeépt'a§ hereinafter allowed) shall

be purchased by the Assoclation for the benefit‘of the Unit Cuwners
and_théir respective mortgagees as the{r interests may appear and
shall provide for the issuance of certificates of insurance
mortgage endorsements to the holders of first mortgages on the
Units ox ény of them, and, if insurance ?ampanies will agree, shall
provide that the insuror waives his rights of subrogation as to
any claims against Unit Owners, the Association and'their re-
spective servants, agents and guests. B8uch policies and endorse-
ments shall be deposited with the Insurance Trustea (as herasinafter
defined), who may first acknowledge that the policies and any
proceeds thereof will ke held in accordance with the terms hereof.
. 2, UNIT OWNERS, Each Unit Ownex shall obtain insurance,
at his own expense, affording coverage upon his personal property,
and for his personal liability and as may be required by Iaw; but
all such insursnee shall oontain some waiver of subrogation
as that referred to in Article VIXII. 1. hereof {if the same is
available) and may be obtained from an insurance company from
which the Association obtains coverage against the same gisk,
liability ox peril, if the Association has such coverage.
3. COVERAGE.
A, Casuality. The Building and all other insurable
improvements upon the land and all personal

progerty as may be owned by the Association shall
be insured in an amount equal to the mauimum in=

11.
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. The Insuranca Trustea ahéll not be liable for payment of premiums

! ¢ collect any insurance proceeds.

" Trustee shall be to receive such proceeds as are paid and to heold

|

4.

5.
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Burable replacement value thereof (exclusive
of excavatien and foundations) as determined . -
annually by the insurapce company affording
such coverage. Such coverage shall afford
protection against; .

i. ILoss or ‘damage by fire and other hazards
- covered by.the standard extended coverage
endorsement.

{i. Such other Tisks as from time to time

customarily shall be covered with respect
to buildings similar in construction, lo-
cation and use as the Bujlding, including
but not limited to vandalism, malicious

mischief; windstorm and water damage. '

B. Public liability and property damage in
such amounts and in such forms as shall be re-
quired by the Association, including, but not
limiting the same to water damage, legal lia-
bility, WIRRECECHNORK and off premises

employee coverage,

C. Workman's Compensation policy, if required,
to meet the requirements of law.

D. All liability insurance shall contain cross-
liability endorsements - to cover liabilities
of the Unit Owners as a group to a Unit Owner.

PREMIUMS., Premiums upon insurance policies purchased
by the Assoclation shall be paid by the Association and charged .
as common expenses, ‘
All insuranca‘policies purchased by the Agbocilation
shall be for the benefit of the Association and the Unit Ownars
and theix mortgagees as their respecti@e interests may appear and
shall provide that all proceeds payable as a result of éasualty
losses shall be paid t¢ the Neosth Caxclina National Bank, as

and selected by the Association.

Trustée,. or to any other bank with trust powers as may be approved
Bcting as such, is hersin referred to as the Insurance Trustea.
nor for the renewal of policies, nor for the sufficience of cover-

age, nor for tha forin or contents of the policies, nor for failure

the same in trust for the purposes elsewhére stated herein, and

+

12. :

SBuch Trustee or any other bank

The sole duty of the Insurance
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) for the benefit of the Association, the Unit Owners and their
. ' respective mortgagees, in the fellowing shares, but such shares

need not be set forth upon the records of the Insurance Trustee:

A. Common Elements: Proceeds on account of damage
to Common Elemente - that undivided share for
each Unit Owner and his mortgagee, if any, which
4s set forth in Exhibit “A“, L

B. Units. DProceeds on account of Units shall be held
in the following undivided shares: ’

i. Partia) destruction when the bnilding is to
be restored - for the Owners of damaged Units
in proportion to the cost of repairing the
damage suffered by each damaged unit. Upon
the request of the Insurance Trustee, the
Association shall certify to the Insurance
Trustee the appropriate portions as afore-
saijd, and each Unit Owner shall be bound by
and the Insurance Trusktee may rely upon
such certification.

ii. 'Total destruction of the Building or where
’ building is not to be restored - for all
' Unit Owners the share of each being that
. share set forth in Exhibit "a". ’
C. Mortgages, In the event a mortgage endorsement
has been issued as to a Unit, the share of the
Unit Owner shall be held in trust for the mortgagee
and the uUnit Ownex as theirx interests may appear.

6. DISTRIBUTION OF PROCEEDS, Proceeds of insurance
policles recelved by the Insurania Trusﬁeé shall bhe distributed
to or for the benefit of the beneficial ownexs after first pay:’.ng.
or making provision for the payment of expenses of the Iﬁsurance
. ) Trustee in the following manner:

A. Reconstruction or Repair, If, the damage for
which the proceeds were paid is to be repaired
or reconstructed, the procesds shall be paid to
defray the cost thereof as elsewhere provided.
Any proceeds remaining aftex defraying such costs
shall be distributed to the beneficial owners,
all remittances to Unit Owners and their mortgagees
being payable jointly te them, This ls a covenant
for the benefit of any mortgagee of & Unit and

' . i may be enforced by him or it.

B. Failure to Reconstruct or Repair. If it is
determined in the manner elsewhers provided,
that tha damage for which the proceeds are
paid shall not be reconstructed or repaired,
the proceeds shall be distributed ¢o the
veneficial owners, remittance to Unit Owners

13,
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" and their mortgagees being payable jointly

to them. This le a covenant for the benefit
of any mortgagee of a Unit and may be enforced
hy him or it. '

Certificate. In making distribution to Unit
owners and their mortgagees, the Insurance
Trustee may rely upon a certificate of the
Agsociation as to the name of the Unit Owners,
and their respective shares of the distribution,
Upon request of the .Insurance Trustee, the
Association forthwith shall deliver such cert~
ificate. .

IX. RECONSTRUCTION OR REPAIR OF CASUALTY DAMAGE.

'tf any part of the Common Elements shall be damaged

by casualty, the determination of whether or not to reconstruct

or repaix the same shall be made as follows:

Partial destrxuction, which shall be deemed to
mean destruction which does not render one or
more of the units untenable ~ ghall be recone
structed or repaired unless at a meeting of
the members of the Association which shall be
called prior ‘to commencement of such recon-
struction or repair, this Declaration-is term-
inated. :

Total destruction, which shall be deemed to
mean ‘at least total destruction of one unit
and partial destruction of the other - shall
not be reconstructed or repaired unless at a
meeting which shall be called within ninety
{90} days aftexr the occurrence of the casualty,

. or if by such date, the insurance loss has not

been finally adjusted, then within thirty (30)
days thereafter, the Unit Owners vote to
reconstruct or repair,

Any such reconstruction ox repair shall be
substantially in accordance with the Plans
and Bpecifications unless otherwise agreed
by all Unit Owners by appropriate. amendments

to thls Declaration,

Encroachments upon ox in favor of Units which
may be created as a result of such reconstruction
or repair shall not constitute a claim or basis
of a proceeding or action by the Unit Owner upon
whose property such encroachment exists, provided
that such reconstruction was either substantially
in accordance with the Plans and Specifications
or as the building was originally constructed.
Such encroachments shall be allowed to continue
in existence for so long as the bullding stands
sabject to this Declaxation. :

Certificate. The Insurance Trusteée may rely upon
a certificate of the Asmociation cé¥tifying aa to
whether or not the damaged property iz to be

»

14,
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reconstyucted or repaired, The Association,
upon request of the Ihsurance Trustea, shall
deliver such certification as soon as practical.

.

. 3. RESPONSIBILITY. If the damage is only to those parts:
of one dwelling unit fof which the responsibility of maingenance
and repair is that of the Unit Owner, then the Unit Owner shall be
responsible for reconstruction and repair after casualty. In all
othg} instances, the responsbility of reconstruétinn and repair
after casualty shall be that of the Association. Howevexr, it is
intended that the Association éhaii bear the expense of maintenancs
or repair only to those parts of the structure which affe¢t the
structural integrity of the Building or the actual enjoyment of
‘all  units equally.’

A. Estimates of costs. Immediately after a casualty
*  causing damage to property for which the Assheiation
has the responsibility of maintenance and repair,
the Assoclation shall obtain reliable and detailed
estimates of the cost to place the damaged property
. * ip condition as good as that before the casualty.
Such costs may include professional fees and "'
premiuns foy suzh hends as the Rssociation desiras,

B, Assessments. If the proceeds of "insurance are not
sufficient to defray the estimated costs of recon-
struction and rxepair by the Association {including
the aforesaid fees and premiums, if any) assess~
ments shall be made against the Unit Owners who
own the damaged property in sufficient amounts to
provide funds to pay the estimated costs. if at

. any timas during reconstruction and repair, or upon
completion of reconstruction and repair, the funds
for the payment of the costs thereof are insufficient,
assessments shall be made against the Unit Owners
who own the damaged property in sufficient amounts

' to provide funds for the payment of such costs.

¢. Construction Funds. The funds for payment of costs
of recanstruction and repair afteyx casualty, which
shall consist of proceeds of insurance held by the
Insurance Trustee and funds collected by the
Association from assessments against Unit Owners, :
shall be disbursed in payment of such cost in the ik
following manner:

i. Association. If the amount of the estimated
cost of reconstruction and repair exceeds the
' ‘ total of the annual assessments for Common
Expenses made during the year in which the
casualty occurrad, then the sums paid upon
. . assessments to meet such costs shall be
: deposited by the Assooiation with the Insur=
ance Trustee, In all other cases, the Assoc-
jation shall hold the sums paid upon such
assessments and disburse the same in payment
of the cost of reconstruction and repair.

st

15,
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Insurance Trustee., The proceeds of insurance
collected on account of a casualty, and the
sums deposited with t he Insurance Trustee by
the Association from collections of assess-
ments against Unit Cwners on account of such
casualty shall constitute a construction .
fund which shall bs distribited in payment of
the costs. of reconstruction and repalr in the
following manner:

a. Unit Owner. The portxon of insurance
proceeds representing damage for which
the responsibility of reconstruction or
repair lies with the Unit Owner; te such
contractors, suppliers and personnel as
do the work or supply the materials or
services reguired for such reconstruction
or repair, in such amounts and at such
times as the Unit Owner may diract, or if
there is a mortgagea endorsement, then to
such payees as the Unit Owner and the first
mortgagee jolntly direck., Nothing contained
herein, however, shall be construed so as
to limit or modify the respongibility of
the Unit Owner to make such reconstruction
or repair within a reasonable time.

b, Association ~ Lesser.damage, If the
amount of the estimated costs of recon=
struction and repair is less than the
total of the annual assessments .for
common Expenses made during the year in
which the casuvalty occurred, then tha
construction fund shall be disbursed in
payment of such costs upon the order of
the Association; provided, hovever,
that upon request of a mortgagee which
is a beneficiary of an insurance policy,
the proceeds of which are included in -
the construction funpd, such fund shall
be disbursed in the amount hereafiter
provided for the reconstruction and repalr
of major damage.

¢, Assoviation - Major Damage. If the amount
of the estimated costs of reconstruction
and repair of the building ox other improve-
ment is more than the total of the annual
assessments for Common Expenses made during
the year in which the casualty ocecurred,
than the construction fund shall be dis-
bursed in payment of such costs in the
manner required by the Association and upon
approval of an architect gualified to
practice in and employsd by the Association
‘to supervise the work.

4. Surplus, It shall be presumed that the
first moneys disbursed in payment of costg
of reconstruction and repair shall be from
insurance proceeds; if there is a balance

1{6.
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in a construction fund after phyment
of all costs of the reconstruction
and repair for which the fund is .
- established, such balance shall be
distributed jointly to the Unit
Owners and their mortgagees who
are the beneficial owners of the fund, .
a, When the damage is to both the
Common Elements and Units, the in-
surance proceeds shall be applied
first to the costs of repaiv¥ing the
Common Elements and the balance to
the Units in the shares above stated,
D. Insurance Adjustments. Each Unit Owner shall
be deemed to have delegated to the Assoclation
his right to adjust with insurance companies
all losses under policles puxchased by the
Associatlon except in any case where the damage |
is restricted to one Unit, subject to the rights
of mortgagees of such Unit Owners,

X. TAXES AND SPECIAL ASSESSMENTS. Each condominium unit
and its percentage of undivided interest in the common areas and
facilities shall be deemed to be a parcel and shall be separately
assassed and taxed by each assessing unit and special district for
all +ypes of taxes authorized by law including but not limited to -
gpecial ad valorem levies and special assessments. Each unit
holder shall be liable solely for the amount of taxes against his
individual unit and shall not be affected by the consequence ra-
sulting from the tax delinquency of other unit holders. Nelthér
the building, the property nor any of tha common araas and facil-
itiés shall be deemed to be a separate parcel for taxing purposes.

XI. ASSESSMENTS. Assessments against the Unit' Owners shall

to the Assoclation In accordance with the foilowing provisions:

1. ©Share of Expense. Common Expensaes « Each Owner shall
be liable for his share of the Common Expenses, and any Common
Surplus shall be owned by each Unit Owﬁer in a’'like share.

2, Assessments other than Common Expenses. Any assgess-
ments, the authority to levy which is granted'tc the Associatdion
by tha Condominium Documents, shall be paid by the Unit Owners to
the Association in the proportions set forth in the provisions of

the Condominium Documente authorizing the assessment.

' 1%
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3. Acwonnls. All sums collected by thé Association

from assessmenits may be co—mingled in a single fund but they shall

be.held for the Unit Owners in the respective shares in which they
are pa:.d and sihall be credited. to accounts from.which shall be

paid the expenses for which the respective assessments were made,

such accounts mhall be as follows:

A. Common Expense Account - to which shall be credited
colllections of assessments for all Common Expenses
as well as payments received for defraying costs of
the: use of Common Elements,

B, Altieration and Improvement Account - to which shall
be «credited all sums collected for alteration and
improvement assessments,

€. Recwnstruction and Repair Account - to which shall
be mredited all sums collected for reconstruction
and repair assessments,

11 be cxedited all

]
-

Emexgency Acgount - to which sh

sums collected for emergencies.
4, Assessments for Common Expenses, Assessments for

Common Expenées shall be made for the calendar year annually in.

éﬂvance on ox before the second Monday in Decembex of the year

preceding for which the assessments are made and at such other
and additional times as, in the judgment of the Assoclation, add-
itional.Common Expenses assessments are required for the proper

service, maintenance and operation of the Common Elements. Such

B

a'r‘mual assessments shall be due and payabie in three (3) egqual
consecutive monthly payments, en the first day of each month,

beginning with January of the year for which the assessments are
made. The total assasam&nta shall be in the amount of the esti=
mated Common Expenses for the yeax :mcludmg a rxeasonable allow~

ance for contingencies and reserves less the amounts of unneeded

Common Expense Account balance and less the estiniated paymentgs to

the Assoclation for defraying the costs of the use of Common

Elements, If an annual assessment is not mgde as regquired, a

‘payment in the amount regquired by the last.prior asseasment shall

be due upon each mssessment payment date until changed by a new

agnessment.,
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5. Other assessments shall be made in accordance with
the provisions of the Condominium Documents and if tﬁe timg of
. ' payment is not set forth in the Condominium Dacumenta; the same
' shall be determined by the Association,

‘6, Asseasments for Emergencies, Assessments for Common
Expenses of emexgencies which cannot be paid from the Common
Expense Accauntvshall be made by the Assoclation, from time to
time as the need arises. R '

" 7. assessments for Liens. .All liens of any nature in=
cluding taxés and special assessments levied by governmental
authority which are a lien upon more than one Unit or upon anﬁ.
portion of the Common Elements, shall be paid by the Association
as a Common Expense and shall be assesced against the Units in
accordanceé with the shares of the Unita concerned or charged to
the Comﬁon Expense hccount, whichever in the judgment of the
. Association is appropriate.

. 8. .Assessment Roll. The assessm;nts against Unit Ownera
shall ba set forth upon & roil of the Units which shall be avail-
able in the office of the Association for inspection at all reason=
able times by Unit Ownpers or their duly authorized representatives.
Such roll shall indicate for each Unit the name and address of
' thé owner or owners, the assessment for all purposes and the
amounts of all assessments paid and _unpaid. A certificate made
by the Association as to the status of a.Unit Owner's asséasment
account shall limit the liability of any person for whom made
other than the Unit Owner. The Aésociation shall issue such

certificates to such.persons as a Unlt Owner ﬁay request in write

ing.

9. Liability for Assessments. The owners of a Unit and
' " his grantees shall be jointly and severally lizble fox all unpaid

_assessments due and payable at the time of a conveyance but with-

‘out prejudice to the rights of the grantée t6 racover Irem the
.grantor the amounts paid by the grantees therefor., Such liability

19,
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may not be avoided by a waiver of the use of anjoyment of any
o

Common Rlement or by abandonment of the Unit for which the assess-
ments are made. A purchaser of a unit at a judicial or foreclosure
sale br a first mortgagees who accepts a deed in lieu of fcxéslgs-
ure shall be liable only for sssessments coming due after such sale
and for that portion of due assessments prorated to the period
after the date of such sale., Such a purchaser as afores&ié shail
be entitled to the benefit of all prepaid assessments paid beyénd
‘the date such purchaser acquired title, ' :

10. Lien for Assessments. The unpaid portion of an
assessment which is due shall be secured by a lien upon:

A, The Unit and all appurtenances thereto when a

notice claiming the lien has been xecorded by the
. Association in the public records ofAlamance County.
. The Association shall net, hbwever, record such

claim of lien vntil the assessment is unpaid for
vnot less than twenty (20) days after it is due.
such a claim of lien shall also secure all

assessments which come due thereafter until the
claim of lien is satisfied.

B. All tangible personal property located in the
Unit except that such lien shall be subordinate
to prior bona f£ide liens of record. .

11. Applicatisn.

’ A. Interest: Application of Payments. Assessments

. and installments thereof paid on or before ten (10)
days after the date when due shall not bear interest
but all sums not paid on or before twenty (20) days
after the date when due shall bear interest at the
maximum legal rate plus any reasonable collection
charges £rom the date when due until paid. All pay-
ments upon account shall be applied first to interest
and then the assessment payment first due, All
interest collected shall be credited to the Commen
Expense Account.

_B. Suit. The Association at its option may enforce
aollestion of dalinguent assessments by suit at
law or by foreclosure of the liens securing the
sssessments or by any other competent proceeding
and in either event, the Association shall be
entitled to recover in the same action, suit
or proceeding the payments which are delinquent

L at the time of judgment or decree togethex with

~ intarest thereon, and all costs incident to thas
collection and the action, sult or proceeding,
including, without limiting the same to
reasonable attorney's fees. . ,

?
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XII. COMPLIANCE AND DEFAULT.' Each Unit Ownér shall be
governed by and shall comply with the terms of the Gondominium
Documents and Regulations adopted pursuant therete and said
Documents and Regulations as they may be émended !:6m t#me to
time. A default shall entitle the Association of other Unit
Owners £o~the following relief; '

1. Legal Proceeding. Failure to comply with any of the
terms of the Condominium Documents and Regulations adopted pur-
suant thereto, shall be ground for relief which hay include,
without intending to limit the same€, to an action to recover sumsa
due for damages, injunctive relief, foreclosure of lien or any
combination thereof, and which rellef may be sought by the
Ass;ciation or by a Unit Owner on behalf of the Association,

2. All Unit Owners shal) be liable for the expense of any
maintenanée, repair or replacement rendered necessary by his act,
neglect or carelessness or by that of any member of his family or
his or theix guests, employees, agents, or lessees, but only to
tha extent that sueh expense ig not met by the procéeds of insur=
ance carrled by the Association, BSuch liability shall include
any increase in fire insurance rates occasioned by use, misuse,
ocoupancy ox abandonment of any unit or its appurtenances. Nothing
herein contained however shall be construed so as to modify any
waiver by insurance companies of rights of subrogation.

3. Costs and Attorneys' Fees. In any proceeding exist~
ing because of an alleged default in payment_by a Unit Owner, Fhe
prevailing party shall be entitled to recover the costs of‘the .
proceeding and such reasonable attorneys' feeg as may be determin-
ed by the Court. ‘

§. No waiver of Rights, The failure of the Association
or of a Unit Owner to enforce any right, proyision, covenant:ar
condition which may be granted by the Condominium D;cuﬁents
shall not constitute a walver of the right of the Asgsociation
or Unit owner to enforce such right, provision, covenant or con-

dition in the future,

' 21,
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5. All rights, remedies and.privileges granted to the
Association or a Unit Owner‘putsuané‘tu any terms,. provisions, .
covenants or Eonditions.qfvthe Condominium Documents shall be
deemed to be cumulative, and the exexcise of ;ny one ox more:ahall
not he deemed to constitute an election of remedies nor shall it

preclude the party thus exercising the same from exerelsing such

‘lother and additional rights, remedies or privileges as may bs

granted to auch party by the Condominium Poguments or at law or in
equity. ) . | ‘
XIII. A AMENDMENT. Except for alterations in the shares
which cannot bhe done except with the consent of all Unit Owners

whose sharés aré being affected, and thelr mortgagees, tha C&ndof.‘

minium Documents may be amended in the following manner,

l. Deglaration. Amendments to the Declaration shall be
proposed and adopted as follows: .

A, Notice. Notices of the subject matter of the
. proposed amendment in reasonably detailed form
shall be included in the Notice of any meeting

at which a proposed amendment is considered.

B, Resolution. A rasolution adopting a proposed
amendment may be adopted only by the unanimousg
vote of the Unit Owners.

€. Recording. A copy of each amendment shall be

certified by the Association as hav1ng been

duly adopted and shall be effective when

recorded in the public xecords of AlmunceCounty,

Nerth Carolina. Coples of the same shall be

sent to each Unit Owner and his mortgagee in

the manner elsewhers provided for the giving

of notices but the same shall not constitute

. a condition precedent to the effectiveness of

such amendment.
2. Assopiation. Arkicles of fnecoFpératiesty and By-Laws.
The Articles of Insorpspatiom and tha By=Laws of tha Asssciation
shall be amended)iﬁ the manner, provided by asuch documents.
XIV. TERMINATION. The Condominium shall be terminated, if
at all, in the followlng manner: '
1. The termination of the Condominium may be effected

by the agreement of all Unit Owners and First Mortgagees, which

2.
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agreement shall be evidenced by an instrument or instruments
exeouted in the manner required for conveyance of land. The
termination shall become effective when such agreement has heen
recorded in the publie records of Alamance County, North Carolina.
2.- Destrxuction, If it is determined in the manner else-
where provided, that the property shall not he reconstructed after

casualty, the Condominium Plan of Ownership will be terminated and

‘the Condominium Documents reveked. The determination not to

reconstruct after casualty shall be evidenced by a Certificate of
the Association.certifying as to the facts effecting the termin-
ation, which certificate shall become effective wpen being record-
ed in the public records of Alamance County, North Carolina.

3. S%ares of Unit Owners after Termination. After termin-
ation of the Condominium, the Unit Owners shall own the property
as tenants in common in undivided shares and the holders of
mortgages and liens against the unit or units formerly owned by
such Unit Owners shall have mortgages and liens upon the respect-
jve undivided shares of the Unit Owners. Such undivided shares’
of the Unit Owners shall be as set forth in Exhibit "A". All
funds held by the Asséciation and insurance proceeds, if any,
shail be and continue to be held jointly for the Unit Owners qnd
their first mortgagees in proportion to the amount of the.asseésén.
ments pald by each Unit Owner, The costs incurred by the Assoc-
iation in connection with a termination shali be a Commen Expense.

4. Pollowing termination; the property shall be subject
to partition proceedings upon the due application of any Unit
awner.

) XV. COVENANTS RUNNING WITH THE LAND. All provisions
of the Copdominium Documents shall be construed to be covenants
running with the land and including but not limited to every unit
and the appurtenances thereto; and every Unit Owner and claimant

of the property or any part thereof or interest therein, and his

23,
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heirs, ekecutors, administrators, successors and'aasigns shpll‘be
bound by all of the provisions of §Qe Condominium Décumenés.
XVI.® LIENS. S '
1. Protection.of Property. All liens against a unit
otheé than for permitted qortgages, taxes or Qpecial assessments .

will be satisfied or otherwise removed within thirty (20) days

from the date the lien attaches. All taxes and special assess-

I ments upon a unit shall be paid before becoming delinguent.

2. Notice of Lien. A Unit Owner shall give'notice to
the Association of every lien upon hig unit other than for per~
miﬁted mortygages, taxes and special assessments within five (5)
days after the attaching of the lien,

3, Notice of Suit. Unit Owners shall give notice to
the Association of every suit oxr other proceeding which will or
may affect the title to his unit or any other part of the property,
such notice to be given within five (5) &ays after the Unit.

‘Owner receives notice thereof, ’

4, Pailure to comply with this Article concerning liens

will not affect the validity of any judicial sale,

XVIL. JUDICIAL SALES,
1. No judicial sale of a Unit nor any interest therein
shall be valid unless the sale is a result of a public sale with

open bidding.

i

2. In the event proceédings,are instituged to foreclose
any mortgage on any unit; the Association on behélf of one or
imore of the Unit Qwners or any Unit Owner shall have the right to
fredeem £rom the mortgage for the amount due Fhe:eon or to purchase
'such Unit at the'foreclosﬁze sale for the amount set forth to ba
:@ue by the mérngugee in the io;eclbsure proceedings, and should

the mortgaga§.ﬁail to redeem from such mortgage, or in case of

24
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sych redemption bﬁ the Association or any Unit Owner, tha
Assogciation ox ﬁnit Owner thus redeemiﬂg shall taie and ﬂavé .
absolute fee simple é;tle to the property redeemed, free from
any eiaim or right of any grantee, his heirs or assigns or such
mortgagor,'aqd every person claiming by, through or under such '
mortgagor. Nothing herein contained shall preclude a mortgage
institution, banker, savings and loan associlation, insurance
company or any other recognized lending institution from owning
a mortgage on any unit, and such lending institution shall have
an unrestricted, absolute right to accept title to the unit in
settlement and satisfaction of said mortgage or to foreclose the
mortgage in accordance with the terms thereof and the laws of
the State of North Carolina and to bid upon said unit at the fore-
closure sale, provided said lending institution owning said mort-
gage shall give to the Association, its successors or assigns, .
written notice by certified mail of the said default mailed at
least thirty (30) days prior to the institution of foreclosure
proceedings during which 30 days the Association shall have the
right te cure such default by payment to such mortgagee of all sume
due upon such default and following such payment, such mortgages
shall be required to waive such default, and if such default is
not cured as aforesaid, and should the Associaticp or any membex
thereof individually or aollectively fail to purchase such mort-
gage, together with any costs incident th?reto, from such mort-~
gagee taking title on such foreclosure sale ox taking title in
licu of foreclosure sale, may acguire such unit and occupy the
sama and let, relet, sell and resell the same. If the Association
or any members as aforesaid redeems such mortgage or cures such

default, it shall have a lien against the Unit for all sums

‘expended in connection therewith, and shall have the same rights

to collect such sums as in the case of a past-due assessment.

The Town of Burlington,..A}amance County, or any other duly author-

25,
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1261 pgency of said mmicipality ar cownty shall b exerct fram the Erovisions

of tha Article,
XVITI, If any tenn,c:wenant,;muvisicn,;hase or other element of the 'I'

Comdaminium Domuénts i held tn be invalid or wmenforceahle for any reason
whatsoever, such holding shall rot be deened to affect, alter, modify or inpair
inanym;nne.rmtsoevexanyoﬂ\ertem, rrovision, covenant or element of
the Condaminium Docurents, -

XIX. UNIT DEEDS. Any transfer of a Unit shall incluie all appurtenances
thereto whither of not specifically deserihed. '
Xt CAPTIONS. Captions used in the Condominium Documents are inserted
golely as a matter of ecnvenience ard shall not be relied upon ox used in
cmstruingtheeffectarmeahimofanyofthetextotthemmmmt

b

CXXI. GENDER, SINGULAR, PLURAL, ithenever the context so permits, the use of . =~ .
' 1

tha p].uﬂl shall inelude the mingular, the plural and any garder shall ba daamed &3

anclude all genders.

¥X1X,. BEVERABILITY, 'If any provislon of this Declarléian or any section,
sentenca, clause, ghrane or word, or the application thersof in any circumstances bs
HudchuZIy held in confliict with the laws of the Statm of Rorth Carelina, than the said S
laws shall ba desmed qontrollsng and the validity of the remaindszr of this Declaration
‘{and the appllca&&on ‘of any such provision, saction, sentence, clause, phrass or word

sﬁ other circumstances shall not be affected thereby.

P

- Z/’{ze./q. .
SM.WMM 2'3/:7& %’7 4’P
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IN wzml*sss WHEREOF, the Xssod ati an has sxacuted #iiw Daclaration this 18t a4,y

of A, 171, B |

‘

' .
N +

. ' Y
* .
INGLEVOOD APBRTMENTS ,INCORPORATED

« i
Ko ay
A M ",

Byt
Presidant

ecretary

STATE OF MORTH CAROLIRA

COUNTY OF ALAMANCE
X, /—/ NI PSY. I WYV s & Notary Fublic, certify that
7 ——————————

Tap s (208 Fys)Beraonally sppearcd before e this day and ackenwlcdged that

s/he is Secretary of Inglewood Apartnents, Incorperated, a corporation, and that, by
,authority duly given and as the act of the corporation, the foregoing instrument was

signed in its name by its President, sealed with itn coxporate seal and attested by

her/himslef as its Secretary.
WITKESS my hand and Notarial Seal, this _jast day au_q@g , 1977,

. . /r/?.c,(,«./.. P

N 1
. ,;)\'._'},j‘..’.. . . 77 hetary publie
#y connmission ’axpiras:

A, TIN5
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i) o4 of the
,.m-» g Secretary of State

-'M.. e

‘State of
North
Carolma

To all to whom these presents shall come, Greeting;
1, Thad Eure, Secretary of State of the State of
' North Carolina, do hereby certify the following and.

hereto attached ( » sheets) to be a true copy of .

ARTICLES OF INCORPORATION
OF

INGLEWOOD APARTMENTS, INC.

and the probates thereon, the original of which was
| filedinthisofficeonthe *"dayof o™ 197,

after having been found to conform to law.

In Witness Whereof, I have hereunto set my hand |

and affixed my official seal.

Done in Office, at Raleigh, this e day
of setover,  iN the year of our Lord 19 .

ey
o
o
#

By

Sacrilary of Stale -

-~
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by ,d:;;.'"”h ARTICLES OF INCORPORATION

e |

RN I oF
T e . THALEWOOD APAKIMENTS, Inc,
I IO {Name of Corporation)

A NON-PROFIT CORPORATION

We, the underslgned natural persons of the age of tweniy-one years or more, acting a2

ineorporators for the purpose of creating a nonsprofit corporation under tha laws of the State of
North Caroling, as contained in Chapter 5bA of the General Statutes of North Carolins, entitled
“Non-Protit Corporation Act, and the several amendments thereto, do hereby sat forth:

1. The name of the corporation fs___Inglemeod Apariments, Ing.

N e e a] -

2. 'Tha peried of duration of thé corporation shall b _ FAFPeEHAL
{May be perpetunl or for a Umlied prricd)
8. The purposes for which the corporation {3 organized are:
1. To purchasa, eonstyuct, organize and otherwise creste condominiums.and spacif~
ically, but without limitation, a condominium known as Inglsweod Apartments,
Inc, at leley Place and Noore Lang, Burlington, Alamance County, North Carolia,

2 To administer all necessary nction for ths ppsratisn of sondominiuss.
3, Te aoquire, buy, mell and convey condominiums and any intersats therein.

4. A1 funda and the titles of all.properties asquired by the Corporaticn and
the proceads therad? ghall be huld only for the banafit of the members in
accordance with the provisichs of the Condominiun Doowments,

5, The povers of tha Corporation shall be subjast to and shall be exsrcised in
accoydance with the provisions of the Declaration of Condominium which
governs the use of the property. '

4. The corporation s {0 huve the following clasa or classes of membera: (If there are to be

no members, so state.)

Each owner or sat of ovners of units in the Condominium shall bBe & pember
of the Corporation, and no other persons or antitiss shall be sntitled to
paxbarship,

B. Directors of the corporation ghall b elected In the followlng mennexs ., ;
At tho Annual Meating of thas mesbers,
" 8. The address of the initial registered office of the corporation is as followat
Strect address, (if nons, so state) .. SuA%e TOT CND Duldading,.. "7 .

City or town Buzlington -
County _meo - . e ! )
The name of the initial regiatered agent of the corporation at the above address fa .________

..... ¥ Clary Bolt, -
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7. Thenumber of directors constituting the initial board of dipectors shall be .. £X°8______,
and the nemes and addresses {Including street and number, if any) of the persons who are to serve
as directors until the first meeting of the corporation or until thelr successors are elected and

" qualified are:
NAME STREET ADDRESS CITY OR TOWN
. (It none, 50 state) .
John 8, May, Br, JInglewcod Apartments 603 B
’ luloy. Plase_end Moara Lane __mm:mtén.---.-.‘-. .
__geyo'mmcm Gabb Inglewood Apartments 603=R
_____ Isiey Plaue ohd koore Lane N Burlington . . _
Q. B. Kernodle, Jr, Inglewond Apakements §03-D )
. ce--X8loy_Plage and MOOYS LADS. ccee.o.. - e BARLANGEON e

8. The names and addreases (Including street and number, if any) of ll the Incorporators are:

HAME ¢ BTREET ADDRESS CITY OR TOWN
N {1t none, w0 stals) H : ‘
M Clary Holt Suite 707 RCWE Building " Burlington.
James C, Spencer, Jz, 24321 Baddle Club Road Burlington
Bauie Phillips Route ¥ 5, Box 64 Burlington

.....

§: In addition to the powers granted corporations wider tha laws of tha State of Notrth Cl!'O-

lina, tha corporation shall have full power and suthorityde as ressonably naceasmaxy to

izplemant the purposs of the Corporation, including but not limited to the

following:

A, To maks and oan-nt ansessmants lqu.nlt nazhars to d.tuy tha costs of
the Condominiym,

"Be To use the procesds of assesoments in f.m' ‘umxn of its powsrs ‘and duties,

ot

€. The maintanance,’ xepair, yeplacement and opesation of the Condaminiun propnrt&.

-‘Ds The nmntmthﬂ of improvenents after casualty and the further .unparavenur.

‘o: the pmporty.

. : . ,.-~ ., e, f RRTEVURER
: LN oy

© B Yo, make and amerd ng\nattom ulpuvunq the use of, th- property in the

Condorinium,

F. To anforce by lagal wasns tha pmilionl of the Candonlnlm Doc\mmtﬂ, these’
“Artiolan, the By-Laws- oz the Corponuon and tho :mlauom for thaima o!
‘the property in'tha Condominium. .

@. To oontract for the managemsnt of the Conduminiom and o dalegate to such
vontractor all povars and duties of the Gonq,n_ﬁqg-,.,

R PR RV 1 SETT LU LAt

"owe e
Vo

+ e =




(Page 31 of 42)

oo 429 PAGE428 ‘

IN TESTIMONY WHEREOF, we hm hereunto ast our lumda, this the . thizd______ - day
of _.October AD, 19_-__. . ﬁ,{f . o
Al el
: . RS v oz o S

e e e 2 o ek Y

COUNTY OFAAMANCE . _

This is to eertity that on the .shikd . __ day of __October . ..cweeacnn- +AD 1977, bglom
me, 8 ___Notary- -Rubli persanally appeared

W, Clary lolt
Jamas C.Spencar, Jr.

_Bassis Phillips

who, ] am aatiafied, are the personis named {n and who sxssuted tha forigolng Artiels of Intorpo-
ration, and I having firat made known to them the contenta thercof, they did each acknowledge

that they signed and delivered the same &s thelr voluntary act and deed for the uses and purponu

therein expreased.

In Teatlmony Whereof, I have hereunto set my hand and official seal, this the third ___ day
0f 00taber e cmen VAD 1827,

(L.B.)

Ny ccamission saxpiram: /ﬁ X- y/

*iapert any proviifons dmired 15 ba Included in tha Artiets of | oo yueh wat Yathon of Lutersa) sifalrs ol 4by corpemaiivn, any
AU redulred 10 b el forib o the brlowy, ¢k, Boe Chapiar §7A of the Ginenal Suatates,
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BY'LAWS‘
QF
INGLEWQOD APAREMENTS, INC.

I. IDENTITY, These are By-Laws of Inglewood Apartment%,

1

Inc., an Assoclation not for profit and subject to the Declaration
affecting the land and all imﬁrcvements thereon known as Ingle- ‘
wood Apartments, Inc, The Association has been organized for
the purpose of administering a Condominium upon the following
" lands in Alamance County: as recorded in Book4/d7, pagé3??.
f 1. The office of the Assoeiation shall be at Isiéy Place
and Moore Lane, Burlihgton, Alamanée County, North CArolina.

2.. Thé fiscal year of the Assoclation shall be the calendar
year.

I, MEMBERS

1. The'annuél.mambers' meeting shall be held at the office
of the Association at 8 o'clock p.m: Eastern Standard Time, on
the second Monday in February of each year for the purpose of
transacting any business authorized to be transacted by the mem=
bers; provided, however, Jif that day is a legal holiday, the
meeting shall be held at the same hour on the next succeeding day.

2.+ Special members' meetings shall be held whenever called
by any membér of the Association by written notice to other
members, ‘ . :

3, Notice of all members' mgetinga stating tﬁe'tiMe and
-place ahd the objects for which the'mepting is called shall be
given by the Association member calliné the meseting, unless walved
in writing., Sugh notice shall ke in writing to e?ch nenber at
his address as it appears.on the books of theassociation and
shall be rediled not‘less than fivé (5) days nor more than sixty
(60) days pr?or to the date of the meeting. Proof of such mailing
shall be gévén by the affidavit of the persoh glving the notice.
Notice'of maéting’mny be walved before or after meetings by vote

of the mambeis of the Agsoclation,

- i

t
b
L

s
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4. A quorum at members! meetings shall consist of ée:sona
entitled to'ocast a majbrity of the voteg of the entire membership.
The joinder of a member in the action of a meeting by signing
and concurrzing in the minutes thereof shall constitute the
presence of such member for the purpose of determining a quorﬁm.

. 5. The vote of the owners of a unit owned by more than one
persoR OF by a corporatien or other entity ehall be cast by the
person named in a certificate signed by all of the owners of the
unit and filed with the Secretary of the Association. Such certif-
icate shall be valid until revoked by a subseguent certificate.

If such -a certificate is not on file the vote of such owners shall
not be cénsidered in deterxmining the requirement for a guorum nor
for any other purposa. ' .

6. fraxies. 'Vate may be cast in person ox by proxy. Proxiés
shall be valid only foxr the particular meeting designated therein
and must be filed with the Secretary before the appointed time.of
the meeting.

7. Approval or disapproval of a unit owner upon any matter,
whether or not the subject of an Association meeting, 5h§11 be by
the same person who would cast the vote of such owner if in an
Association meeting, ‘

8. Adjourned meetings:. If any meeting of members cannot be
organized because a guorum has not attended, the members who are
present, either in person or by proxy, may adjourn the meeéing
from time to time until a quorum is present.

5. The order of business at annual members' meetings, and,
as far as practical at all other members' meetings, shall be:

A. Calling of the roll and certifying of proxies.

B. Proof of notice of meeting or waiver of notice.

C. Reading and disposal of any unapproved minutes,

P. Unfinished busginess,

E. New business.
F. Adjcurnment,
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YIX.. POWERS AND DUTIES OF THE ASSOCIATION. All of t‘iaa powers
and duties of the Association shall be exarcised by the memners
in meeting, including those powara existing undexr the common law and
statutes, the Declaration. of the Assocxataon, and the documents
establishing the tondominium, Such powezrs and dutles of the’
Association shall be exercised in accordance with the provisions
of the Declaration of Condominium which governs the use of the land
and shall include but shall not be limited to the following:
1. To make and collect assessments against membars to defray
the costs of the Condominium, ‘ ‘
2. To use the proceeds of assessments in the exercise of
iep powers and dutiles.
- 3. 'The naintenance, repalr, replacement and operation of the’
Condominium property., specifically ineluding maintenance of lawns,
gardens, parking areas, walkways, etc. *

4, The reconstruction of improvements after casualty and
the further improvements of the property. '

5. To make and amend regulations respecting the use of the
property in the Condominium,

6. To enforce by legal means the provisions of the Condo~
minium documents, the Articles of Declaratien, the By-Laws of the

aAssdoiation, and the regulations for the use of the property in the

Condominium.
7. 1£ so approved by the Association, to contract for the

management of the Condominium and to delegate to such contractor

all powers and dutles of the Assoclation.

8. To pay taxes and assessments which are liens against any
part of the Condominium other than individual units and the

appuxtenances thereto, and teo assess the samé against the unit

+ subject to such liens.

9. To cvaxry insurance for the protection of unlt ownerd and f
the Association against casualty and liabilities. . ‘
10. To pay the cost of all power, water, sewer and other util-

ity services rendered to the Condominium and not billed to owners

of individual units,

O e et
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12, To emplloy personnel for ;:ea;sdnable compgnsatién' to 'per-
form the services required for proper gdministragian of Eha
purposes of the Mmssociation.

IV. OFFICERS, ‘

1. The exewutive officers of the corpora£ion shall be a
President, a Secrestary and a Treasurer, who shall be elected
annually at an As:sociation meeting, - .

.2. The Presiident shall be the chief executive officer of
the Associaton. IHe shall have all of the powers and dutias which
are usuélly vested in the office of president of an assoclation.

3. The Secretary shall keep the minutes of all proceedings
of the Associatiom and the members. He shall attend to the giving
and serving of all notices to the members of the Association and
other notices required by law, He shall keep the records of the
Association and shall perform all other duties incident to the
office.ofvsecretary'of an association and as may be required by -
the Association or the President. The Secretary may | also serve
as‘Treasurer.

4. The Treasufer ghall have custody of all property of the
Association, including funds, securi?ies, angd evgggnggs of indebt~
edness., He shall keep-the assessment rools aﬁd accounts of memgers
he shall keep the books of tha Association in accordance with good ‘
accounting practices; and he shall perform all other duties inci-
dent to the office ef Treasurer, )

5. Fiscal Management. The provisions for fiscal management
of the Association set forth in the Declaration of Condominium
ghell be supplemented by the following provisiong:

A, Assessment Roll, 'The assessment xoll shall be

maintained in a set of accounting books in
which thare shall be an account For each unit.
Such an account shall designate the name and
address of the owner or owners, tha amount of
each assessment against the owners, the dates

and amounts in which the assessments come dua,
the amounts paid uwpon the account and the balanca

due upon assessments.
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Budget, , ' ‘
{i) The Association shall adopt a budget

for each calendar year which shall con=
tain estimates of.the cost of performing
the functions of the Association, includ-
ing but not limited to the following items:

{a) Common expense budget:: .
{1} Maintenance and operation of
‘common elements: .

(a)‘ Landscaping
(b) Streat and walkways.g Parking areas
(2} vtility Services
{3) Casualty Insurance
j4) Liability Insurance
{5) Adminlstration
(b) Proposed assessments against éaah‘member.

(ii) copies of the proposed budget and
proposed assessments shall be trans-
mitted to each member on orxr before
January 1 of the year for which the’
budget is made. If the bhudget is
subsegquently amended before the
assessments are made, a copy of the
amended budget shall be furnished
each membey concernad.

The depository of the Association shall be
such bank or banks as shall be designated
from time to time by the Association and in
which the monies of the Association shall
be deposited. Withdrawal of monies from
such accounts shall be only by checks
signed by such persons as are authorized

by the Association.

Unless waived by the Association, an audit

of the accounts of the Association shall be
made annually by a certified public accountant,
and a copy of the report shall.be furnished to
each member not later than April 1 of the

* year following the year for which the report -

is made.

Fidelity bonds shall bhe reguired f£rom all
officers and employeed of the Associatien

and from any contractor handling ox responsi-
ble for Association funda. The amount of
such bonds shall be determined by the Assoc-
iation, but shall be at least the amount of
the total annual assessments agajinst members
for common expenses. The premiums on such
bonds shall be paid by the Association.
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7. Parlismentary Rules., Reberts Rules of order (latest
edition) shall govern the conduct of Assooiation procesdings .

By-Laws of the Association, RN KRR X M XXX DOO KR RAR A RSN

B R DR RK IR KRR A RRRRARRUX )
§. Amendments. Amendments to the py-Laws shall be proposed

" and adopted in the fellawing manner! o ' :

A. Notice of the subject matter of a proposed
amendment shall be included in the notice
of any meeting at which & proposed amendment.
is considered,

B. A zesolution adopting a proposed amendment
must reeeive unanimous approval ef the votes
of tha entire membership of the Associatlen.
Memnbers not preosent at the meetings congider-
ing the amendment may express their approval .
in writing. :

. ¢, Effective Date. An amendmént when adopted shall
become effective only aftfer being recorded in the
Public Records of Alamance County. , .

D, These by-laws shall be amended, if necessary, 80
. as to make the same consistent with the provisions.
: of the Declaration of Condominium.

when not in cnnflicé with the Articles of peclaration and tha -

e

el

~. Wi v s — meme 1y
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9. No wnit Owner;shéll make’ or permit any disturbing .
noises in the building by himself, his family, employees, agents,
visitors and licemsees, nor-do or permit anything by such persons

that will interfeire with the rightsz comforts .and convenience of

other Unit Owners..

18. No radio ox television installstion sﬁall be made
without the writtemn consent of the Association. &ny' aerial
erected on the roof or exterior walls of the building without

the consent of the Association, in writing, is liable to removal

‘without notice.
11. Leasing of the Unit by Unit Owner is not prohibited-

mxxmwéxmmxmxxmxmaxxmxxm&xx);xmﬁmw%@(%

Drakaikonx

12. The corporation shall be authorized and empowered to pay reasonabla

'compansation for services rendered and to make payments and distributions in furtheran
of its purposes. No submtantial part of the activities of the corporation shall bs
the carrying on of propaganda oy otheywise attemnting to infiuence legislation, and
the corporation shall not participate in or intervene in any palitiesl campagin on
behalf of any candidate for public office. Tha corporation shall not carry on any
other activities not permitted to be carried.on (a} by & corporation exempt from
Federal Income Tax under Section 501{c)(3) of the Intarnal Revenua Code of 1954 (or
the corresponding provlsion of any futurs United States Internal Revenue Law) or

{b) by a pexporation contributions to which are dsductible under Section 178{e¢) (2)

<

tinited Statem Intexnal Revenus Law), or (o) Internal Revenus {{ode Saction 528

of 1976,

! after paying or making provisions for the payment of all of the liabilities of the
cozporation, dispose of all of the asests of the corporation exclusively for the
purposes of the corporation:in such manner or to such organization or organizationa |
organized and operatad exclusively for charitable, sducational, xeliglous cor .
solentifio purposes as phall at the time qualify as an exempt organirzation or {
organizations under Section 501{c) {3) of the Internal Revenue Code of 1954 {or the
coxzespanding provisions of any future United States Intexnal Revenue Law) as the
Board of Divegtors shall determinz. The Board of Directors shall have full power and.
authority to make, alter, amend or rescind the by-laws of the corporation by the !

" affirmative vote of two-thirds (2/3) of the directors. ) i
i

14. This corporation is one which does not contamplat- pecuniary gain ox
!

S

profit to the manbers thereof and is ovrganized for non-profit purpbees, and no part
of any net nearninge thereof shall inure to the benefit of any menber.

13. Upon the dissolution of the corporation the Board of birectors shall,!'

o

P
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RULES AND REGULATIONS

1, Zhe afidewalka, entrances, and pakking lot mugt not ba

obstructed or encumbered or used for any puépose othe:‘than ingress
'and egress to and from the premises,

2; No slgn, advertlsement, notice or other lettering shall
be exhibited, inscribed, painted or affixed by any Unit Owner on any ’
part of the outéide or inside of the demissed premises or bullding
without the prior written consent of the Aasociatisn.

3, No awnings or other projections shall be attached to the
outside walls of tﬁe building without the prior .written consent of
thé Association.

4, No haby carriages, velocipeded, bleoycles or othex items
shall be,allowed to stand in the common areas, or in tha parking lot
other than spaces provided,

5, The building is eguipped with trash and garbage containers
and refuse must be disposed of in same. ‘

6. The Assoclation may retain a pass key to the premise;. In
case new lock are installed, the Unit Owner shall provide the Association
with an additional key for the use of the Assoclation purauant‘to its
rights of access to the demised premises,

7. iig Unit Owner lghall allow anything whatever to fall from
the windows or doors of the premises, nor shall sweep or throw from
the premises any dirt or other substance into any of the common elements
of the building or grounda, Each Unit Owner will be responsible to
keep in good repeir all exterior windows and screens and/or doors,

8. No garbage cang, supplies or other articles shall be indis-
criminatently placed or strewn in the common elements, nor shall anything
be hung from the windows or placed upon the window 8ills, Neitheyr shall
any linens, clotha, élething , curtalna, rugas, or mops be Bhaken oy

hung from any of tha windows or doors.
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. 9. The violation of any rule or r%éulation adopted by the'
‘Association or the breach of any By Law containedAhereln,'og the
braach of any provision of the Dsclaration, shall qibe the Asszoc- _
iation the right, in addtion to any'.other rights et forth in .
these By Law; ox other documentéz- ia) to enter the unit in which - '
or as to which, such violation or breach exisés and to summafily
.”abatétand,rempve, at the expense of the defaulting unit cwner, any
structure,‘thing or condition ihat may exist therein Eontrary»to
the intent and meaning of the provisions hereof, and the -Apsociation
shall not'thereby be daemed gullty in any manner of trespass; or
. {b) to enjoin, abate or remedy by appropriate legal proceedings,
‘ elther at law or in equity, the continuance of any aucﬁ breach,
10, (a) All maiﬁtenance and any repairs to any unit, structural
or nonstructural, including glass windows and doors, ordinary or .
extraordinary, {(othar than maintenance ©f and repairs to any commen ‘
areas and facilities contalned therein and not necessitated by the
negligence, misuse or neglect of the owner of such unit) shall be r
mads by the ownér of such unit, BEach unit ouner shall ba regponsible i .
for all dumuqea to any and all other units and t® the gommon areas !
and facilities that nis failurs so to do may engender. (b) ALl '
maintenapae, repalrs and replacements to tﬁa common a}eas and :
facilities, whether located inside or outside of the units (unless
necessitatgd by the negligence, misuse or neglect of a unit owner,
in which-case such expense shall be charged to such unit owner),
8hall be made by the Assocliation and be charged to all the unit
owners a8 & Sommon expense.
}1 11, Eadh unit owner shall own and be responsible for the repair
' maintenance, and upkeap of thas equipment (air conditioner, heater, :
hot water heater, electrical, mechanical and plumﬁlng) which serves
his unit. ' ‘
12. No unit owner sfmll maka ény structural addition, alteration; .
or improvemant in o£ to his unit, without the prioxr written consent L
thereto of t@a Assccision, The Association shall have the‘obliqation‘

to answer ény written request by a unit cowner for approval of a

v
.
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- proposed structural ndditisn, alterhéiuﬂ orlimprovehénp in such
“unit owner's unit, within thirty (50) days after such reguest
and failura‘to do 8o within the stipulated time sha}l constitute
a consent by the Association t& the proposed addition, aderation, -
.or imp;ovement.
. 13, In addition to any other reguirements, the use of thes
property of the condminium sﬁall be in accordance with the followigg .
provigions: ' ‘

(a) Each of the units shall be occupied only as a residence
and for no other purpose, No'unit may be divided into smallex
units or qny.portion thereof sold ér otherwise transferred
without first amending these By Laws to show the changes in
the units to be effected thereby.

{b) The common elements shall be umed for the purposes
for'which they are intended in the furnishing of services and
facilities for the enjoyment of the unitsa,

(c) "No u?e or practice shall be permitted oﬁ the propert&‘
which is the source of annoyance to unit owners or which
interferes with the peaceful poszesaion a;d proper usa of the
pr‘ope'rtﬁy fny the unit owners, All parts of the property shall
be kept in a clean and sanitary condition, and no ;ubbinh,
refuse, or garbage allowed to accumulate nor any #ire hazard
allowed to exist. It shall be the responsibility of each unit
owner and the Association to prevent the development of .
conditions which render the property or the building unclean,
unsightly or unkept or which substantially decrease the beauty
of the area as a whole, No unit owners shall permit any use
of his uiit or of the common elements which will increase the
rate of insurance upon the Condominium property. All valid
laﬁs, zoning orxdinances, and regulation of all qovernmental
bodies'having jurisdiction thereof shall be obsetved. The
respongibility of meeting the requirements of goveramental
bodies which require maintenance, modification, or repair of
the Condominium property shall be the same ag the respnnsibiiity

for the maintenance and repair of the properxty concerned.

i gy
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Situated in the City of Eurlingtcn, Almance C'a.\-x;t—y,- North cuolina, and wore pathiuularly .

described as follows: .

* PARCEL I: Unit"l, 2 and 1, 60, Islsy Court, Inglewood Apgr;ments, Inc., consigting of the
first floor of the Apartment 1), rear patio {2} and sacond floor of the Apartment { 3),
encompassing the interioer space of o1 and i3, as enclosed within the interior walls, ce;l&ng
and rlooz. and as to U2 the interior space” from wall to wall, all bearing the numbers ".1, "2
and 43 ag is shown as s defined on 607 inIsley Court of the map entitled "Inglewood Apartﬁint€7
Inc.. {floox plan) by Allsy, wllliams, Carmen and King, Inc., dated 7-26-77, Job Ne, $9-77%,
filed for record ____ ., 1977, and recorded in the Office of the Register of Deeds fox
Rlamance County, Horth Carolina, &m Plat Book , Page , specifically exclud-
ing any portion of the common area lying within the unit. ,

PARCEL II: An undivided one~eighth (1/8) or twelve and one-half percent (12-1/2|) interest as
tenant in common in and to the common area, as shown and defined on the aforementioned map of °
Inglewood Apartments, Ine,, hereinabove descxibed and the Declaration of Candominium, Deed :
Rook . Page . Alamance’ County Regimtry.

PARCEL IlXy A nonexclusive easement through each unit (as unit is defined on above map) for
malntanance of tha common araa. ,

This property is specifioally conveyed subject to all of the texrms and conditions contained
in that certain "Dsclaration of Condominium” which e duly recorded in the Office of thu
Register of Deeds of Alamance County in Deed Boo)c s Page .

"

{

STATE OF NORTH CAROLINA, COUNTY OF A, AN
The lunpln.ceﬂlﬁcllc(l) of,

a Notary (or Notaries) Public of the governmental unlts deelgnated l: (ue) ¢ rtmed tobe

Flled foi reglitration on the.mmsu S, day of ...M. ...A...: 19:.0 mﬂ« e ﬂ .M,

tad dn!y recarded In the Offtea of the Reglster of Deeds ul ibls County la Book of Derds No. 474 A .pm" ??L -
s nyn"'?

Margaret T, Hartls, Reglster of Deeds By winsinn ST J%..-Mm
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