
	  
	  
	  
	  

Why budget flights will help Montenegro property demand soar 
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New low-cost fights from the UK to Montenegro are set to add to a resurgence in interest 
from British real estate buyers, says a leading agent. 

The announcement by low-cost carrier, easyJet, of the new flights from Manchester to Tivat, 
Montenegro in 2016, combined with a stronger pound, is set to attract more British buyers, 
says ntRealty. 

Manchester-Tivat flights start from just €50 return and begin on Sunday 27 March 2016, 
initially on Sundays and Thursdays. It is the only connection to Tivat available outside 
London and around 15,000 passengers are predicted to use it in the summer. 

Peter Flynn, Director of ntRealty.me, tells OPP.Today, “Although 2015 has been a tougher 
year than 2014 (which was excellent for ntRealty), we are seeing renewed interest from 
British buyers in Montenegro as the pound has strengthened recently and British buyers 
have become much more confident about their home market. 

“Demand this year has suffered in general because the Russian market has fallen back due to 
sanctions and the fall in the rouble and oil prices; nevertheless, there’s so much going on in 
the Kotor Bay, Tivat Bay and Lustica Peninsula and big players are investing heavily in five-
star resorts, hotels and real estate in general. 

“Additionally, new buyers have started to become interested in Montenegro, including the 
French and Germans; Finish and Norwegians. These wealthy, discerning buyers are coming 
because all of the new developments are offering them the high standards they demand – 



not to mention the number of great restaurants and hotels that have sprung up in recent 
years.” 

The British Ambassador to Montenegro, Ian Whitting, says he is delighted that easyJet will 
start flying to Tivat next summer. “This marks a new phase in the UK’s strengthening 
bilateral relationship with Montenegro, and I am sure it will be a huge success.” 

One of the main catalysts for previous rising Montenegro property demand from European 
buyers was also budget flights, this time from Ryanair, which has been operating from 
London and Brussels since 2013. In fact, in September the airline marked its 100,000th 
passenger flying from Podgorica Airport. 

Mr Flynn explains, “Initially Ryanair intended to fly during the summer months only but they 
quickly realised that this route was a money maker and announced in the same year as their 
inaugural UK-Montenegro flight that they would fly all year round. 

“We’ve already seen this resurgence in the market as I said from British buyers; especially 
since Ryanair have been flying to Podgorica. To have easyJet flying straight to Tivat airport 
which serves the coast so well will be fantastic for tourism and the real estate market. 

“Right now, there are a decent amount of properties at good prices but I can feel that prices 
have bumped along the bottom for long enough for most sellers and I see that these 
suppressed prices will disappear as soon as the market normalises once again. 

“Montenegro’s coast is prime for four and five-star tourism and all developers coming are 
bringing all of the high end names with them from Four Seasons to The One and Only. To 
sum up, 2016 looks to be extremely promising and buyers are even coming over the 
Christmas 2015 period.” 

Another option is that low-cost carried Wizzair may follow and one inside source has 
revealed that Wizzair is now seriously reconsidering Montenegro as a destination, says Peter 
Flynn. “This is probably helped along by Lonely Planet awarding Kotor, Montenegro, the 
number one city in the world to visit in 2016 accolade. 

“You only have to witness the number of high end investors who are already in Montenegro 
to understand why this tiny country is getting so much attention. The continued success of 
the luxury yacht marina, Porto Montenegro can be seen as a catalyst for other high end 
developments such as Lustica Bay, The One and Only and Qatari Diar’s Blue Horizons 
development in conjunction with Four Seasons Hotels. Investments in The Bay of Kotor and 
Lustica Peninsula are now counted in Billions where they used to be in hundreds of 
millions.” 

Tivat Airport is gearing up for increased demand and as one of the busiest airports in the 
Balkans, has started work on a new air traffic control tower and expansion of the terminal 
building and runway should follow. 

“What will this mean for the property market in Montenegro? Well, we’ve already heard of 
the Ryan-Air affect, though rival airlines may call it the Easy-Jet or Wizzair affect, where easy 
and low cost access to an emerging tourist destination has been a massive boost to tourism 
and real estate prices. Coming out of the deep European recession, it has often been said by 
pundits that Montenegro will suffer as much as other European countries, but is expected to 
springboard out of it. Well, all the signs are there for this to happen.” 
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