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&RQJUDWXODWLRQV� <RX KDYH MXVW SXUFKDVHG WKH KLJKHVW TXDOLW\ ZDWHU FRQGLWLRQLQJ
SURGXFW RQ WKHPDUNHW� 7R UHJLVWHU \RXUZDUUDQW\� FRPSOHWH WKH HQFORVHG:DUUDQW\
5HJLVWUDWLRQ &DUG DQG PDLO LW ZLWKLQ �� GD\V RI SXUFKDVH�

7R ZKRP LV WKLV ZDUUDQW\ H[WHQGHG"

(FR:DWHU 6\VWHPV� ,QF� ZDUUDQWV LWV SURGXFWV WR WKH RULJLQDO RZQHU DQG
JXDUDQWHHV WKDW WKH SURGXFWV ZLOO EH IUHH IURP GHIHFWV LQ PDWHULDOV DQG
ZRUNPDQVKLS IURP WKH RULJLQDO GDWH RI LQVWDOODWLRQ�

+RZ GRHV P\ ZDUUDQW\ ZRUN"

,I� GXULQJ WKH UHVSHFWLYH ZDUUDQW\ SHULRG� D SDUW SURYHV� DIWHU LQVSHFWLRQ E\
(FR:DWHU� WR EH GHIHFWLYH� (FR:DWHU ZLOO� DW LWV VROH RSWLRQ UHSDLU RU UHSODFH WKDW
SDUW DW QR FKDUJH� RWKHU WKDQ QRUPDO VKLSSLQJ� LQVWDOODWLRQ RU VHUYLFH FKDUJHV�

:KDW LV FRYHUHG E\ WKH ZDUUDQW\"

(FR:DWHU 6\VWHPV� ,QF� JXDUDQWHHV WKDW�

IRU WKH /,)(7,0( RI WKH RULJLQDO RZQHU� WKH 6$/7 7$1. DQG WKH 0,1(5$/ 7$1.
ZLOO QRW UXVW� FRUURGH� OHDN� EXUVW� RU LQ DQ\ RWKHUPDQQHU IDLO WR SHUIRUP WKHLU SURSHU
IXQFWLRQV DQG WKDW�

IRU D SHULRG RI 7(1 <($56� WKH 9$/9( %2'< ZLOO EH IUHH RI GHIHFWV LQ PDWHULDOV
DQG ZRUNPDQVKLS DQG ZLOO SHUIRUP LWV SURSHU IXQFWLRQ DQG WKDW�

IRU D SHULRG RI ),9( <($56� WKH (/(&7521,& )$&(3/$7( DQG $// 27+(5
3$576� LQFOXGLQJ WKH 5(027(021,725ZLOO EH IUHH RI GHIHFWV LQ PDWHULDOV DQG
ZRUNPDQVKLS DQG ZLOO SHUIRUP WKHLU QRUPDO IXQFWLRQV�

2QO\ RQ PRGHOV GHVLJQDWHG DV (55 RQ WKH UDWLQJ GHFDO� LV WKH UHVLQ EHG
JXDUDQWHHG� IRU WKH OLIHWLPH RI WKH RULJLQDO RZQHU� WR EH IUHH RI GHIHFWV LQ PDWHULDOV
DQG ZRUNPDQVKLS DQG WR UHPRYH FKORULQH WDVWH DQG RGRU IURP D PXQLFLSDO ZDWHU
VXSSO\�

+RZ GR , REWDLQ ZDUUDQW\ VHUYLFH"

6KRXOG \RX QHHG VHUYLFH� \RXU ORFDO� LQGHSHQGHQW (FR:DWHU 'HDOHU LV RQO\ D
SKRQH FDOO DZD\�
3+21(�

7R REWDLQ ZDUUDQW\ VHUYLFH� QRWLFH PXVW EH JLYHQ� ZLWKLQ WKLUW\ ���� GD\V RI WKH GLV�
FRYHU\ RI WKH GHIHFW� WR \RXU ORFDO (FR:DWHU 6\VWHPV GHDOHU�

,I , QHHG D SDUW UHSODFHG DIWHU WKH IDFWRU\ ZDUUDQW\ H[SLUHV� LV WKH UHSODFHPHQW
SDUW ZDUUDQWHG"

<HV� (FR:DWHU 6\VWHPV� ,QF� ZDUUDQWV )$&725< 5(3$,56 DV ZHOO DV DOO
5(3/$&(0(173$576 IRU D SHULRG RI �� '$<6� 7KLV ZDUUDQW\ GRHV QRW LQFOXGH
QRUPDO VKLSSLQJ� LQVWDOODWLRQ RU VHUYLFH FKDUJHV�

$UH DQ\ DGGLWLRQDO ZDUUDQWLHV DYDLODEOH"

:H DUH SOHDVHG WR VD\� <(6� (FR:DWHU 6\VWHPV� ,QF� VHOOV DQ (;7(1'('�
3$576 21/< :$55$17< IRU WKH (/(&7521,&6 SRUWLRQ RI \RXU SURGXFW� 7KLV
ZDUUDQW\ LV FDOOHG WKH ´3HUIHFW 7HQµ DQG H[WHQGV WKH ILYH \HDU ZDUUDQW\ RQ WKH
HOHFWURQLF )$&(3/$7(�:,5,1*+$51(66�'5,9( 02725�75$16)250(5�
32:(5 &25'� 6(1625 +286,1*� DQG 0,&52 6:,7&+(6 WR D WRWDO RI 7(1
<($56 IURP WKH GDWH RI RULJLQDO LQVWDOODWLRQ� <RXU ORFDO GHDOHU ZLOO SURYLGH GHWDLOV
UHJDUGLQJ WKLV ZDUUDQW\ RU ZLOO UHIHU \RX WR WKH IDFWRU\ IRU DGGLWLRQDO LQIRUPDWLRQ�

,Q DGGLWLRQ� WKH ���� 6(5,(6 SURGXFW FDUULHV WKH &5(67 2) (;&(//(1&(
*8$5$17(( WKDW� VKRXOG \RX H[SHULHQFH D UHSHWLWLYH SUREOHP WKDW UHPDLQV
XQFRUUHFWHG� (FR:DWHU ZLOO� GXULQJ WKH ),567 <($52) ,167$//$7,21� UHSODFH
WKHSURGXFWZLWK WKHH[DFW RU FRPSDUDEOH SURGXFW� 7KLV JXDUDQWHHPD\ EH VXEMHFW
WR QRUPDO VKLSSLQJ DQG LQVWDOODWLRQ RU VHUYLFH FKDUJHV�

*HQHUDO 3URYLVLRQV

7KH DERYH ZDUUDQWLHV DUH HIIHFWLYH SURYLGHG WKH ZDWHU FRQGLWLRQHU LV RSHUDWHG DW
ZDWHU SUHVVXUHV QRW H[FHHGLQJ ��� SVL� DQG DW ZDWHU WHPSHUDWXUHV QRW H[FHHGLQJ
���q) �DQG RQ DPXQLFLSDO FKORULQDWHG ZDWHU VXSSO\ �� PRGHOV GHVLJQDWHG DV (55

RQ WKH UDWLQJ GHFDO�� SURYLGHG IXUWKHU WKDW WKH ZDWHU FRQGLWLRQHU LV QRW VXEMHFW WR
DEXVH�PLVXVH� DOWHUDWLRQ� QHJOHFW� IUHH]LQJ� DFFLGHQW RUQHJOLJHQFH� DQGSURYLGHG
IXUWKHU WKDW WKH ZDWHU FRQGLWLRQHU LV QRW GDPDJHGDV WKH UHVXOW RI DQ\ XQXVXDO IRUFH
RI QDWXUH VXFK DV� EXW QRW OLPLWHG WR� IORRG� KXUULFDQH� WRUQDGR RU HDUWKTXDNH�
(FR:DWHU 6\VWHPV� ,QF�� LV H[FXVHG LI IDLOXUH WR SHUIRUP LWV ZDUUDQW\ REOLJDWLRQV
LV WKH UHVXOW RI VWULNHV� JRYHUQPHQW UHJXODWLRQ� PDWHULDOV VKRUWDJHV� RU RWKHU
FLUFXPVWDQFHV EH\RQG LWV FRQWURO�

7+(5( $5( 12 :$55$17,(6 21 7+( :$7(5 &21',7,21(5 %(<21'
7+26( 63(&,),&$//< '(6&5,%(' $%29(� $// ,03/,(' :$55$17,(6�
,1&/8',1* $1< ,03/,(' :$55$17< 2) 0(5&+$17$%,/,7< 25 2)
),71(66 )25 $ 3$57,&8/$5 385326(� $5( ',6&/$,0(' 72 7+(
(;7(17 7+(< 0,*+7 (;7(1' %(<21' 7+( $%29( 3(5,2'6� 7+( 62/(
2%/,*$7,21 2) (&2:$7(5 6<67(06� ,1&� 81'(5 7+(6( :$55$17,(6
,6 72 5(3/$&( 25 5(3$,5 7+( &20321(17 25 3$57 :+,&+ 3529(6
72%( '()(&7,9(:,7+,1 7+( 63(&,),(' 7,0( 3(5,2'� $1'(&2:$7(5
,6 127 /,$%/( )25 &216(48(17,$/ 25 ,1&,'(17$/ '$0$*(6� 12
(&2:$7(5 '($/(5� $*(17� 5(35(6(17$7,9(� 25 27+(5 3(5621 ,6
$87+25,=(' 72 (;7(1' 25 (;3$1' 7+( :$55$17,(6 (;35(66/<
'(6&5,%(' $%29(�

6RPH VWDWHV GR QRW DOORZ OLPLWDWLRQV RQ KRZ ORQJ DQ LPSOLHG ZDUUDQW\ ODVWV RU
H[FOXVLRQV RU OLPLWDWLRQV RI LQFLGHQWDO RU FRQVHTXHQWLDO GDPDJH� VR WKH OLPLWDWLRQV
DQG H[FOXVLRQV LQ WKLV ZDUUDQW\ PD\ QRW DSSO\ WR \RX� 7KLV ZDUUDQW\ JLYHV \RX
VSHFLILF OHJDO ULJKWV� DQG \RXPD\ KDYH RWKHU ULJKWV ZKLFK YDU\ IURP VWDWH WR VWDWH�
7KLV ZDUUDQW\ DSSOLHV WR FRQVXPHU��RZQHG LQVWDOODWLRQV RQO\�

���������
�	�


7KH 6DIHFR ,QVXUDQFH &RPSDQ\ RI $PHULFD KDV LVVXHG LW·V

ERQG LQ WKH IRUP VKRZQ EHORZ� JXDUDQWHHLQJ IXOO SHUIRUPDQFH
E\ (FR:DWHU 6\VWHPV� ,QF�

6$)(&2 ,1685$1&(&203$1<2)$0(5,&$� KHUHLQDIWHU

FDOOHG ¶¶6XUHW\�·· JXDUDQWHHV XQWR %DQN RI 1HZ <RUN DV 7UXVWHH
KROGLQJ VDLG*XDUDQWHH %RQGXQGHU WKH WHUPV RI D 7UXVW $JUHH�

PHQW GDWHG $SULO �� ����� IRU WKH XVH DQG EHQHILW RI RULJLQDO SXU�
FKDVHUV RI UHVLGHQWLDO (FR:DWHU 6\VWHPV 8QLWV ZLWKLQ WKH&RQ�

WLQHQWDO 8QLWHG 6WDWHV� DV GHVFULEHG KHUHLQ� WKDW (FR:DWHU

6\VWHPV� ,QF�� ZLOO GLVFKDUJH WKH REOLJDWLRQV RI WKH ¶¶(FR:DWHU
%RQGHG 3DUWV DQG 6HUYLFH *XDUDQWHH 3ROLF\�··

3529,'('� +2:(9(5� WKDW�

� /LDELOLW\ RI 6XUHW\ KHUHXQGHU VKDOO QRW H[FHHG WKH VXPRI),9(

+81'5(' $1' ������WK '2//$56 ��������� DV WR DQ\ RQH
LQVWDOODWLRQ� DQG VKDOO QRW H[FHHG WKH VXP RI ),9( +81'5('

7+286$1' $1' ������WK '2//$56 ������������� LQ WKH
DJJUHJDWH� DQG

� 7KHUH VKDOO EH QR OLDELOLW\ KHUHXQGHU DV WR DQ\ SXUFKDVHU WR

ZKRP WKHUH KDV QRW EHHQ LVVXHG DW WKH WLPH RI LQVWDOODWLRQ DQG
SXUFKDVH FRPSOHWHG UHJLVWUDWLRQ FDUG ZKLFK LV HQFORVHG ZLWK D

IDFVLPLOH RI WKLV ERQG� DQG ZKR KDV QRW UHWXUQHG VXFK FDUG LQ

DFFRUGDQFH ZLWK WKLV JXDUDQWHH�

� &ODLP PXVW EH PDGH E\ VXFK RULJLQDO SXUFKDVHU LQ ZULWLQJ
ZLWKLQ �� GD\V IURP WKH H[SLUDWLRQ RI WKHVH JXDUDQWHHV XSRQ

(FR:DWHU 6\VWHPV� ,QF�� 32 %R[ ������ 6W� 3DXO� 01 ������
WRSHUIRUP WKH WHUPV RI VDLG JXDUDQWHH� DQG QRWLFHRI DQ\ GHIDXOW

RQ VXFK JXDUDQWHH PXVW EH VHQW WR 6XUHW\ DW LWV DGGUHVV E\
5HJLVWHUHG 0DLO�

6$)(&2 ,1685$1&( &203$1< 2) $0(5,&$

7KLV LV WR FHUWLI\ WKDW WKH RULJLQDO RI WKH DERYH JXDUDQWHH DQG

ERQG LV RQ ILOH ZLWK %DQN RI 1HZ <RUN�

%$1. 2) 1(: <25.

$V 7UXVWHH
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%<3$66 YDOYH�
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�� 3XVK WKH E\SDVV YDOYH KDQGOH WR E\SDVV
SRVLWLRQ�
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�� &ORVH DOO KRXVH IDXFHWV�
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