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(&2:$7(5 &86720(5 � � � <RXU (FR:DWHU GHDOHU KDV DV�

VHPEOHG� LQVWDOOHG� DQG DGMXVWHG WKHZDWHU V\VWHPWR \RXUKRXVH�
KROG·V VSHFLILF QHHGV� -XVW NHHS WKH EULQH WDQN ILOOHG ZLWK VDOW DQG
WKH(FR:DWHU6\VWHPXQLWZLOO SURYLGH \RXZLWK D FRQWLQXRXV VXS�

SO\ RI FRQGLWLRQHG ZDWHU� &KHFN WKH VDOW VWRUDJH OHYHO HYHU\ IHZ
ZHHNV� DQG DOZD\V UHILOO WKH WDQN EHIRUH DOO WKH VDOW LV JRQH� 8VH
FXEH� SHOOHW� RU RWKHU FOHDQ ZDWHU VRIWHQHU VDOW� 'R QRW XVH URFN

VDOWV� RU VDOWZLWK LURQ UHPRYLQJ DGGLWLYHV� ,URQ UHPRYLQJDGGLWLYHV
UHOHDVH IXPHV WKDWPD\ FRUURGH DQG VKRUWHQ WKH OLIH RI VRPH(FR�

:DWHU 6\VWHP XQLW SDUWV�

<RXU GHDOHU KDV VHW WKH VROLG��VWDWH WLPHU WR WKH FRUUHFW WLPHV� DQG

IRU WKH QHHGHG UHJHQHUDWLRQ VFKHGXOH WR SURYLGH \RX ZLWK FRQWLQ�

XRXV VRIW ZDWHU� ,I HOHFWULFDO SRZHU WR \RXU KRXVH� � � RU MXVW WR WKH
(FR:DWHU 6\VWHP XQLW� � � LV LQWHUUXSWHG� XVH WKH SURFHGXUHV RQ
SDJHV � DQG � WR UHVHW WKH WLPHU�

1RWH� 7KH WLPHU KDV D �� KRXU �RU PRUH� ¶¶32:(5��287$*(
0(025<··� :KHQ HOHFWULFDO SRZHU JRHV RII� EXW LV WKHQ UHVWRUHG
ZLWKLQ WKH �� KRXUV� WKH FRUUHFW WLPH VKRZV DQG DOO RWKHU VHWWLQJV

DUH PDLQWDLQHG� :KHQ SRZHU LV RII ORQJHU� D WLPH ZLOO IODVK LQ WKH
GLVSOD\ PHDQLQJ \RX PXVW PDNH DOO WLPHU VHWWLQJV�

������ ��������

������� �����	� ���� ��������
 ��������

������ �������� ����� ������
&RQJUDWXODWLRQV� <RX KDYH MXVW SXUFKDVHG WKH KLJKHVW TXDOLW\ ZDWHU FRQGLWLRQLQJ SURGXFW RQ WKHPDUNHW� 7R UHJLVWHU \RXU ZDUUDQW\� FRPSOHWH
WKH HQFORVHG :DUUDQW\ 5HJLVWUDWLRQ &DUG DQG PDLO LW ZLWKLQ �� GD\V RI SXUFKDVH�

7R ZKRP LV WKLV ZDUUDQW\ H[WHQGHG"

(FR:DWHU 6\VWHPV� ,QF� ZDUUDQWV LWV SURGXFWV WR WKH RULJLQDO RZQHU DQG JXDUDQWHHV WKDW WKH SURGXFWV ZLOO EH IUHH IURP GHIHFWV LQ PDWHULDOV
DQG ZRUNPDQVKLS IURP WKH RULJLQDO GDWH RI LQVWDOODWLRQ�

+RZ GRHV WKLV ZDUUDQW\ ZRUN"

,I� GXULQJ WKH UHVSHFWLYH ZDUUDQW\ SHULRG� D SDUW SURYHV� DIWHU LQVSHFWLRQ E\ (FR:DWHU� WR EH GHIHFWLYH� (FR:DWHU ZLOO� DW LWV VROH RSWLRQ UHSDLU
RU UHSODFH WKDW SDUW DW QR FKDUJH� RWKHU WKDQ QRUPDO VKLSSLQJ� LQVWDOODWLRQ RU VHUYLFH FKDUJHV�

:KDW LV FRYHUHG E\ WKH ZDUUDQW\"

(FR:DWHU 6\VWHPV� ,QF� JXDUDQWHHV WKDW�

IRU D SHULRGRI 7(1 ���� \HDUV� WKH6$/77$1.DQG WKH0,1(5$/7$1.ZLOO QRW UXVW� FRUURGH� OHDN� EXUVW� RU LQ DQ\RWKHUPDQQHU IDLO WRSHUIRUP
WKHLU SURSHU IXQFWLRQV DQG WKDW�

IRU D SHULRG RI 21( ��� \HDU DIWHU LQVWDOODWLRQ� WKH9$/9(%2'<DQG$//27+(53$576ZLOO EH IUHH RI GHIHFWV LQPDWHULDOV DQGZRUNPDQVKLS
DQG ZLOO SHUIRUP WKHLU SURSHU IXQFWLRQV�

+RZ GR , REWDLQ ZDUUDQW\ VHUYLFH"

6KRXOG \RX QHHG VHUYLFH� \RXU ORFDO� LQGHSHQGHQW (FR:DWHU 'HDOHU LV RQO\ D SKRQH FDOO DZD\� 3+21(�
7RREWDLQZDUUDQW\ VHUYLFH� QRWLFHPXVW EHJLYHQ� ZLWKLQ WKLUW\ ���� GD\V RI WKHGLVFRYHU\ RI WKHGHIHFW� WR \RXU ORFDO (FR:DWHU 6\VWHPV GHDOHU�

,I , QHHG D SDUW UHSODFHG DIWHU WKH IDFWRU\ ZDUUDQW\ H[SLUHV� LV WKH UHSODFHPHQW SDUW ZDUUDQWHG"

<HV� (FR:DWHU 6\VWHPV� ,QF� ZDUUDQWV )$&725< 5(3$,56 DV ZHOO DV DOO 5(3/$&(0(17 3$576 IRU D SHULRG RI �� '$<6� 7KLV ZDUUDQW\
GRHV QRW LQFOXGH QRUPDO VKLSSLQJ� LQVWDOODWLRQ RU VHUYLFH FKDUJHV�

*HQHUDO 3URYLVLRQV
7KH DERYH ZDUUDQWLHV DUH HIIHFWLYH SURYLGHG WKH ZDWHU FRQGLWLRQHU LV RSHUDWHG DW ZDWHU SUHVVXUHV QRW H[FHHGLQJ ��� SVL� DQG DW ZDWHU WHP�
SHUDWXUHV QRW H[FHHGLQJ���q)� SURYLGHG IXUWKHU WKDW WKH ZDWHU FRQGLWLRQHU LV QRW VXEMHFW WR DEXVH� PLVXVH� DOWHUDWLRQ� QHJOHFW� IUHH]LQJ� DFFL�
GHQW RU QHJOLJHQFH� DQG SURYLGHG IXUWKHU WKDW WKH ZDWHU FRQGLWLRQHU LV QRW GDPDJHG DV WKH UHVXOW RI DQ\ XQXVXDO IRUFH RI QDWXUH VXFK DV� EXW
QRW OLPLWHG WR� IORRG� KXUULFDQH� WRUQDGR RU HDUWKTXDNH� (FR:DWHU 6\VWHPV� ,QF�� LV H[FXVHG LI IDLOXUH WR SHUIRUP LWV ZDUUDQW\ REOLJDWLRQV LV
WKH UHVXOW RI VWULNHV� JRYHUQPHQW UHJXODWLRQ� PDWHULDOV VKRUWDJHV� RU RWKHU FLUFXPVWDQFHV EH\RQG LWV FRQWURO�

7KHUH DUH QRZDUUDQWLHV RQ WKHZDWHU FRQGLWLRQHU EH\RQG WKRVH VSHFLILFDOO\ GHVFULEHG DERYH� $OO LPSOLHGZDUUDQWLHV� LQFOXGLQJ DQ\
LPSOLHG ZDUUDQW\ RI PHUFKDQWDELOLW\ RU RI ILWQHVV IRU D SDUWLFXODU SXUSRVH� DUH GLVFODLPHG WR WKH H[WHQW WKH\ PLJKW H[WHQG EH\RQG
WKH DERYH SHULRGV� 7KH VROH REOLJDWLRQ RI (FR:DWHU 6\VWHPV� ,QF� XQGHU WKHVH ZDUUDQWLHV LV WR UHSODFH RU UHSDLU WKH FRPSRQHQW
RU SDUW ZKLFK SURYHV WR EH GHIHFWLYH ZLWKLQ WKH VSHFLILHG WLPH SHULRG� DQG (FR:DWHU LV QRW OLDEOH IRU FRQVHTXHQWLDO RU LQFLGHQWDO
GDPDJHV� 1R (FR:DWHU GHDOHU� DJHQW� UHSUHVHQWDWLYH� RU RWKHU SHUVRQ LV DXWKRUL]HG WR H[WHQG RU H[SDQG WKH ZDUUDQWLHV H[SUHVVO\
GHVFULEHG DERYH�

6RPHVWDWHV GRQRW DOORZ OLPLWDWLRQV RQKRZ ORQJDQ LPSOLHGZDUUDQW\ ODVWV RU H[FOXVLRQV RU OLPLWDWLRQV RI LQFLGHQWDO RU FRQVHTXHQWLDO GDPDJH�
VR WKH OLPLWDWLRQV DQG H[FOXVLRQV LQ WKLV ZDUUDQW\ PD\ QRW DSSO\ WR \RX� 7KLV ZDUUDQW\ JLYHV \RX VSHFLILF OHJDO ULJKWV� DQG \RXPD\ KDYH RWKHU
ULJKWV ZKLFK YDU\ IURP VWDWH WR VWDWH� 7KLV ZDUUDQW\ DSSOLHV WR FRQVXPHU��RZQHG LQVWDOODWLRQV RQO\�
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5DWHG &DSDFLW\

L G O6HUYLFH )ORZ 5DWH VHH UDWLQJ GHFDO RQ
WKH VRIWHQHU

3UHVVXUH 'URS DW 6HUYLFH )ORZ 5DWH
WKH VRIWHQHU

$PRXQW RI +LJK &DSDFLW\ 5HVLQ �FX IW� ��� ����

:DWHU 3UHVVXUH /LPLWV �PLQ�PD[ SVL� �� �� ���

0LQ��0D[� :DWHU 7HPSHUDWXUH ��)� ��E �� ���E

0LQ� :DWHU 6XSSO\ )ORZ 5DWH �JSP� �

0D[� 'UDLQ )ORZ 5DWH �JSP� ��� ���

7KHVH V\VWHPV FRQIRUP WR 16)�$16, �� IRU WKH VSHFLILF SHU�
IRUPDQFH FODLPV DV YHULILHG DQG VXEVWDQWLDWHG E\ WHVW GDWD�

 &DQDGD ZRUNLQJ SUHVVXUH OLPLWV ��� �� ��� NJ�FP)
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6ROGHUHG FRSSHU� WKUHDGHG� RU
&39& SODVWLF SLSH DQG ILWWLQJV�
3OXPE WR LQVWDOODWLRQ DGDSWRUV�
RU WR RSWLRQDO E\SDVV YDOYH�
(OLPLQDWH � YDOYHV VKRZQ
DERYH LI SOXPELQJ WR RSWLRQDO
E\SDVV�

9DOYH ,QOHW

�µ WKUHDGV RQ
LQVWDOODWLRQ DGDSWRUV

VRIW

ZDWHU

KDUG

ZDWHU

KDUG ZDWHU WR
RXWVLGH IDXFHWV

DGDSWRU���� DV QHHGHG

KRVH
FODPS ���

JURXQG
ZLUH

IURP YDOYH
RXWOHW
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�� '����� �6� 9�;��:�55 ;� 8��;�;�� ��4 ���<�� :;�6 �
����: ��4 �<� 17��	 8���� �=;�  8��=2�

#� '�:�� �6� 9�;�� >�5>� ;��� �6� 9�;��:�55 ��4 ;����55 �6�
9�;��:�55 ��>���

�� ������ �6� ?��		�� ;��� �6� 6�5� ;� �6� ���= �;4�:�55�
�6�� 8<�6 �6� 6��� �4�8��� �59�: ;��� �6� ?��		���

�. �/� �����0�01 �����23� 45��01 �0���33���.0'

VFUHZ

EULQH YDOYH

EULQHZHOO

EULQH WDQN

EULQH WXELQJ

HOERZJURPPHW

QXW
���' �

EULQHZHOO FRYHU

FRPSUHVVLRQ QXW

����������

�
 �+�
 �& �
�� ��� %&),'� ���* �'' �+��
� '���
� &� ,��
 #�

�� �����55 �6� ;����55��;�� �4�8���� �� �6� �8�;���5 9�8���
>�5>� 17;?� #2� &� �5�� 63�7� /.34 7���� 8���3� �0
73�6�' ,<55 �� �6� �4�8���� �� 9�8��� >�5>� �� ;��<��
�6�� ��� ���<���

�.��9 �7 �6� �8�;���5 9�8��� >�5>� ;� ��� <��4 9� �<�� ��
;����55 � �  >�5>� 9�8��� 17;?� �2�
#� �<� �6� /��4 :���� �<885� �. �6� ;�3;� �03�� ��4

����	�	���� 
���� �<� ��� �6� ����� �������
�.��9 +�� �6� ��88�� �<9�� �<�� ��4 ?��=��� �6�� ��� ��
�6� �=;�  8��=� ��< ��� �5�� 85<	9 4;����5� �� �6� �� �,�
�6���4� �� �6� ;����55��;�� �4�8�����

#������9 �. �33 �.34���01 �04 �33.: �. 6..3 2�8.��
6.00�6��01 7�7� �. �/� �4�7�.�� .� 2�7��� ;�3;�'

�� �����55 �6� 6��� �5�	8� ��4 :;�� ;7 ��54 :���� 8;8�
?��<�4 ����;�<;�� :�� ;�����<8��4� �.��9 6��� �5�	8�
	<�� 9� 85���4 �� 8;8�� 9�7��� ��54��;�?�
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�� �<� �6� >�5>� ��4 9�;�� ���= �>��75�: 4��;� 6���� 17;?�
�2� ���<�� �6� >�5>� 4��;� 6��� �� �6� 4��;� 7;��;�? :;�6
�6� ;��5<4�4 6��� �5�	8� ,��>;4� � 	;�;	<	 �  �"#�
�;� ?�8�� �6� 75��� 4��;� ����48;8� 5�<�4�� �<9 �� ��6 
�� �88��>�4 4��;�� �7 ��< ���4 �� �5�>��� �6� >�5>�
4��;� 6��� �� ?�� �� �6� 4��;� 8�;�� 4� ��� ��;�� 	���
�6��$@ �9�>� �6� 75���� �6� ����	�� �>��75�: 6���	<��
9� 5�:�� �6�� �6� 4��;� 7;��;�? �5��? �6� ���;�� �<��

����A (5�B;95� 4��;� 6��� ;� ��� �55�:�4 9� ��	� ����� ��
5���5 ��4��� � 7;��;�? 1�"�� �,� B �"#� &��� �<9� 8��� ���
/C/�CD�2 ;� �>�;5�95� 7��	 
������� 7�� �4�8�;�? ��88��
�<9;�? �� �6� >�5>� 4��;� 7;��;�?�

C� ��<�� �6� 9�;�� >�5>� �<9;�? �<� �7 �6� 9�;�� ���= ��4
������� �� �6� ��EE5� ����	95�� +�� �6� �	�55 ������
��4 ��	8����;�� �<� ;��5<4�4 1�� �=;�  8��=2 �� 7�� 
����

�� %������ �6� 8�:�� ��95� �� �6� �����7��	�� ��4 85<?
;��� � �#/�   �/*E �5����;��5 �<�5���

3RVLWLRQ 6ZLWFK

0RWRU

��� 9
3RZHU
6RXUFH

��9
7UDQVIRUPHU

%DFN RI 6ROLG 6WDWH 7LPHU

������
�#$�����#

EULQH WXELQJ

FRPSUHVVLRQ QXW

QR]]OH DVVHPEO\

IORRU GUDLQ
EULQH WDQN
RYHUIORZ KRVH

������µ
DLUJDS

YDOYH GUDLQ
KRVH

���' 	

EULQH WXELQJ

VFUHHQ

D� �7�0 0���2� 8�56��� �04 �4;�06� <5�� �#$�
>��7�4= �/� �.8��0�� ;�3;� �. 2�6>:��/ 7.����.0
�. ;�0� ��� 8�.� �/� ��0>' �<�� �� �6� :���� �<885�
��4�55�: �6� ��7����� �� 7;55� �6��:������ ����9� 7�< 
���� �<�� �	���6 :;�6 �� 	��� �;� 9<995�� �5��� �6�
7�<���� ��4 �4>���� �6� ��7����� >�5>� �� FF���>;��@@�

$� %6��= ��<� ;����55��;�� :��= 7�� 5��=��

!� )�=� �55 �;	�� ����;�?� 8�?� C�

�/� ���;�;E� �6� <�;� 7�55�:;�? 8����4<��� 9�5�: ��4 <��
FF���6��?� ��:@@ �� ����� � ���6��?��

��� (;55 �6� 9�;�� ���= :;�6 ��5�� ��< 	�� <�� 	��� :����
���4;�;���� ��5�� 9<� ;� 	<�� 9� �5���� ����		��4�4
�<??�� 8�55�� �� ��<��� ��5�� ��5�� 6�>� 5��� �6�� �G
;	8<�;�;���

�#� �����55 �6� 9�;�� ���= ��>���

�������#���� �$� ��������

%��� ;� ��=�� �� �6� 7������ �� =��8 ��<� ��7����� �5��� ��4 ���;����� )����;�5� <��4 �� 	�=� �6� <�;� :;55 ��� ;�7��� ��
�����	;���� ��<� :���� �<885� ��4 :;55 ��� ��<�� 9�����;� �� 7��	 �� ?��:� *�:�>�� 4<�;�? �6;88;�? �����?� ;����55;�?
��4 �8����;�? 9�����;� ��<54 ?�� ;��� �6� <�;�� (�� �6;� ������ ���;�;E;�? �� 7�55�:� ;� �<??����4 :6�� ;����55;�?�
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