
              

 

MEDIA RELEASE 

 
McGRATH ACQUISITION SIGNALS GROWTH PLANS  

October 6, 2015 – Sydney - McGrath Limited today announced it had reached agreement to  acquire the 

largest franchise group within its network, further adding to McGrath’s investment in the key growth 

corridors in metropolitan Sydney. 

The acquisition, when completed, will result in 10 McGrath franchise offices across Sydney’s mid to upper 

North Shore, North-West and Northern Beaches region, becoming McGrath company owned offices.  

The 10 McGrath offices, under the leadership of Mr Shane Smollen, represent one of the largest real 

estate agency groups in Australia.  They are underpinned by a growing and successful sales business 

comprising approximately 65 sales agents, including 12 of the highest performing sales agents in 

McGrath’s current top 25 agents over the past 12 months.  

They also have a rapidly growing Property Management business managing over 2,200 properties across 

these regions.  The acquisition would result in McGrath’s company owned division having one of the 

largest property management portfolios in Australia with over 7,200 properties. 

McGrath Chief Executive John McGrath said this was a considered and strategic step in the company’s 

growth plans.   

“Our model is a hybrid of both company owned offices as well as franchises and we are equally 

passionate about both sides of our business.  We are continuing to rapidly grow our franchise network 

organically into other high value high volume markets whilst never losing focus on McGrath’s most 

important stakeholders, being our team and our customers.  Scale will be a key differentiator in this new 

world where innovation and continued significant investment in technology will be critical.”   

Mr Smollen said the proposed acquisition represented a terrific opportunity for his team and their 

Clients. 

“This is an exciting juncture in our businesses.  We believe this will be a seamless transition as our team 

already live and breathe the McGrath way in terms of a high performance culture, professional standards 

and innovation.  It is fantastic for our staff and while in many respects it is business as usual, we are 

inspired with the long term planning and direction of the Group.”  

The terms of the acquisition remain confidential and there are a number of completion conditions to be 

satisfied ahead of the transaction being finalised.  

The McGrath offices acquired are located in Crows Nest, Epping, Ryde, Lane Cove, Pymble, Hunters Hill, 

Castle Hill, Lindfield and the Northern Beaches. 
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For further media information, please call:  
 
Terri Sissian 
Communications Director, McGrath 
M:  0419 881414 
or 
Peter Brookes 
Citadel-MAGNUS 
M: 0407 911389 
 

About McGrath: 

 
Founded in 1988, McGrath has grown to be one of Australia’s most successful residential real estate groups, selling  
$12.3 billion of residential property in FY15.   An integrated real estate services business, McGrath is a total solution 
company offering agency sales, property management, mortgage broking and career training services.  
McGrath Estate Agents currently has 72 offices located throughout Sydney, North Coast, Central Coast, Southern 
Highlands, South Coast, the ACT and Queensland as part of its growing company-owned and franchise network. 
 


