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Gilbert Martinez Secretary Los Ojos District 3
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Michael Gomez Trustee Lumberton District 1
David M. Martinez Trustee Tierra Amarilla District 3
Thomas G. Rivas Trustee Chama District 2

Board Meeting
The board of trustees meets the fourth Tuesday of the month at 
1:00 p.m. in the cooperative boardroom.

President Steve Rendon's Report

On September 25, 2017, NORA Electric 
Cooperative presented its 67th Annual 
Meeting to consumer-members. VFW Post 

#8448 provided the presentation of flags and pledge 
of allegiance followed by an invocation by Pastor 
Rolando Benavidez. Virginia “Ginger” Maestas sang 
the Star Spangled Banner.

Board of Trustees President Steve Rendon welcomed 
attendees and recognized special guests. A quorum 
was reached, and the agenda was approved along with 
the minutes from the 2016 meeting. After the opening 
festivities, Rendon reported to the members.

He reported about the cooperative’s commitment 

to its strategic planning goals and the recent decision 
to refinance NORA’s overall debt in order to keep 
rates stable for members.

Rendon also recognized NORA’s philanthropic 
goals in giving back to the community, particularly to 
the local schools and the students. In 2017, NORA pro-
vided five scholarships totaling $5,000 to local seniors. 
Funding was secured from the cooperative and from 
the golf committee. Over 30 students attended the golf 
camp at the Cattails Golf Course in Alamosa, Colorado 
this year. At the elementary level, NORA emphasizes 
electrical safety in its annual Safety Poster Coloring 
Contest. On a national level, NORA sponsors one high 
school student to attend the NRECA Government-in-

Action Youth Tour each June in Washington D.C. This 
year’s attendee was Ginger Maestas who is currently a 
senior at Escalante High School.

He assured members NORA continues to main-
tain sound financial standing under the direction 
of Executive Vice President and General Manager 
Benjamin Leyba, as they all work diligently to 
comply with the co-op’s mission statement. Rendon 
announced there would be no rate increase imposed 
this year as there was last year.

Congratulations to the Door Prize Winners:
• Grand Prize, 43-inch Flat Screen TV: Chama Housing Authority
• Co-Grand Prize, Laptop Computer: Gregorita Aguilar
• 1st Prize, $225: Casilda Esquibel. Half cash, half credit to electric account
• 2nd Prize, $125: Candy Martinez. Half cash, half credit to electric account
• Two 3rd Prizes, $100 each: Georgia Wells and Leah Leyba. Half cash, half 

credit to electric account
Thank you to SGS Engineering for donating the cash/statement 
credit prizes and to Valcom for donating the laptop computer.

67th Annual Membership Meeting Highlights

On the Calendar

November 10-11: Veterans Day is Saturday, 
November 11. NORA Electric sends gratitude to all 
our country’s veterans. In observance of Veterans 
day, our office is closed Friday, November 10.

November 23-24: Our office is closed 
Thursday and Friday, November 23–24,  
in observance of the Thanksgiving holiday.

General Manager 
Benjamin Leyba's Report 

Before a packed Chama 
Community Center, 

Executive Vice President 
and General Manager 
Benjamin Leyba shared 

some very important information during his 
power point presentation at the 67th Annual 
Meeting. He explained and expanded on many 
topics including those President Steve Rendon 
referenced in his report.

NORA has four Strategic Planning Goals for 
the time period of 2016-2019, which are:
1. Conduct comprehensive system maintenance 

review to decrease outages and line loss.
2. NORA will develop and implement a marketing 

plan to promote the cooperative to new and 
existing members and communities served.

3. NORA will review and replace aging infra-
structure and facilities to improve opera-
tional efficiency and reduce costs. 

4. NORA will look at distributing capital credits 
to member owners consistent with sound 
financial management.

Each step allows NORA to proactively 
maintain an efficiently operational cooperative 
while keeping in direct communication with its 
consumer-members.

Another item Rendon mentioned was the 
decision to refinance NORA’s overall debt. When 
evaluating NORA’s long-term liabilities, the board 
of trustees found it in the best interest of the 
co-op to comprehensively refinance 100 percent 
of its debt at an interest rate of 3.71 percent with 
the National Rural Utilities Cooperative Finance 
Corporation (CFC). This required approval from 
the New Mexico Public Regulation Commission 
since the co-op would no longer include financ-
ing by the Rural Utilities Service or CoBank. The 
decision was approved making NORA the first 
cooperative in New Mexico to be financed solely 
by CFC. The transaction closed on August 24, 2017. 
It is expected to save over $732,000 for NORA.

Next month, we will highlight more informa-
tion from the 67th Annual Meeting including 
the announcement of former President Tony 
Casados’s decision to retire from the board, 
election of trustees, and the amendment to the 
bylaw that was passed.


