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Difference between fair market value and replacement value

To figure how much you may deduct for property that you contribute,
you must first determine its fair market slalue on the date of the contribution.

Fair market value is the price that prop¢rty would sell for on the open market.
It is the price that would be agreed onRetiveensa willing buyer and a willing
seller, with neither being required4g« gth having reasonable knowledge
of the relevant facts
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