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,V�WKH�DSSOLFDQW�D�8QLWHG�6WDWHV�&LWL]HQ�RU�(QWLW\"    <HV  1R 

+DV�WKH�DSSOLFDQW�HYHU�EHHQ�LQ�UHFHLYHUVKLS�RU�EDQNUXSWF\"   <HV  1R  

,V�WKHUH�DQ\�OHJDO�DFWLRQ�SHQGLQJ�DJDLQVW�WKH�DSSOLFDQW"   <HV  1R  

+DV�WKH�DSSOLFDQW�HYHU�FR-VLJQHG�VRPHRQH�HOVH¶V�OLDELOLWLHV"   <HV  1R  

'RHV�WKH�DSSOLFDQW�KDYH�DQ\�WD[HV�LQ�GHOLQTXHQW�VWDWXV�RU�GLVSXWH"  <HV  1R 

$UH�DOO�VWDWH�DQG�IHGHUDO�LQFRPH�WD[HV�ILOHG"�     <HV  1R 

2WKHU�EXVLQHVV�QDPHV�XVHG�E\�WKH�DSSOLFDQW"�,I�\HV��SOHDVH�OLVW�  <HV  1R 

1DPH�RI�%XVLQHVV��             

%XVLQHVV�$GGUHVV��      �6WDWH��   �=LS��    

3KRQH��    �(PDLO�          

 ,QGLYLGXDO�6ROH�3URSULHWRUVKLS����� *HQHUDO�3DUWQHUVKLS  �/LPLWHG�/LDELOLW\�&RUSRUDWLRQ 

 �&RUSRUDWLRQ    �/LPLWHG�3DUWQHUVKLS  �2WKHU�     

)HGHUDO�7D[�,'���    �'DWH�%XVLQHVV�(VWDEOLVKHG��      

&RQWDFW�3HUVRQ��     �3KRQH��       

)XQGV�5HTXHVWHG��      

&R-2ZQHUVKLS�$SSOLFDQW��LI�DSSOLFDEOH��� 

1DPH��               

3KRQH��    �(PDLO��         

6RXUFHV�RI�)XQGV 

)LQDQFLDO�,QVWLWXWLRQ—1DPH��         �   

3D\PHQW�$PRXQW���  ��)UHTXHQF\��   �0DWXULW\�'DWH��   

&ROODWHUDO��            

 

2WKHU—6RXUFH��           �   

3D\PHQW�$PRXQW���  ��)UHTXHQF\��   �0DWXULW\�'DWH��   

&ROODWHUDO��            
 

'HFRUDK�6PDOO�%XVLQHVV�5HYROYLQJ�/RDQ�)XQGV�5HTXHVWHG�      ��   

7RWDO�)XQGV�6RXUFHG�          �   
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,Q�DFFRUGDQFH�ZLWK�)HGHUDO�ODZ�DQG�8�6��'HSDUWPHQW�RI�$JULFXOWXUH�SROLF\��WKLV�LQVWLWXWLRQ�LV�SURKLELWHG�IURP�GLVFULPLQDWLQJ�RQ�WKH�
EDVLV�RI�UDFH��FRORU��QDWLRQ�RULJLQ��VH[��UHOLJLRQ��DJH��GLVDELOLW\��RU�PDULWDO�RU�IDPLO\�VWDWXV���1RW�DOO�SURKLELWHG�EDVHV�DSSO\�WR�DOO�
SURJUDPV��� 

,I�\RX�ZLVK�WR�ILOH�D�&LYLO�5LJKWV�SURJUDP�FRPSODLQW�RI�GLVFULPLQDWLRQ��FRPSOHWH�WKH�86'$�3URJUDP�'LVFULPLQDWLRQ�&RPSODLQW�
)RUP��IRXQG�RQOLQH�DW�KWWWS���ZZZ�DVFU�XVGD�JRY�FRPSODLQWBILOLQJBFXVW�KWPO��RU�DW�DQ\�86'$�RIILFH��RU�FDOO���������-�����WR�
UHTXHVW�WKH�IRUP��<RX�PD\�DOVR�ZULWH�D�OHWWHU�FRQWDLQLQJ�DOO�RI�WKH�LQIRUPDWLRQ�UHTXHVWHG�LQ�WKH�IRUP��6HQG�\RXU�FRPSOHWHG�FRPSODLQW�
IRUP�RU�OHWWHU�WR�XV�E\�PDLO�DW�8�6���'HSDUWPHQW�RI�$JULFXOWXUH��'LUHFWRU��2IILFH�RI�$GMXGLFDWLRQ�������,QGHSHQGHQFH�$YHQXH��6�:���
:DVKLQJWRQ��'�&�������-������E\�ID[���������-�����RU�HPDLO�DW�SURJUDP�LQWDNH#XVGD�JRY��³86'$�LV�DQ�(TXDO�2SSRUWXQLW\�
SURYLGHU�DQG�HPSOR\HU�´ 
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,Q�RUGHU�WR�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�)HGHUDO�5HJLVWHU�9RO����1R�������5HYLVLRQ�WR�WKH�6WDQGDUGV�IRU�WKH�&ODVVLILFDWLRQ�RI�)HGHUDO�
'DWD�RQ�5DFH�DQG�(WKQLFLW\��DOO�DSSOLFDWLRQ�IRUPV�IRU�5XUDO�'HYHORSPHQW�ILQDQFHG�SURJUDPV�PXVW�LQFOXGH�EHORZ�WKH�VLJQDWXUH�DQG�
GDWH�EORFN�WKH�IROORZLQJ�GLVFORVXUH�VWDWHPHQW� 

³7KH�IROORZLQJ�LQIRUPDWLRQ�LV�UHTXHVWHG�E\�WKH�)HGHUDO�*RYHUQPHQW�IRU�FHUWDLQ�W\SHV�RI�ORDQV��LQ�RUGHU�WR�PRQLWRU�WKH�OHQGHU¶V�
FRPSOLDQFH�ZLWK�HTXDO�FUHGLW�RSSRUWXQLW\��<RX�DUH�QRW�UHTXLUHG�WR�IXUQLVK�WKLV�LQIRUPDWLRQ��EXW�DUH�HQFRXUDJHG�WR�GR�VR��7KH�ODZ�
UHTXLUHV�WKDW�D�OHQGHU�PD\�QHLWKHU�GLVFULPLQDWH�RQ�WKH�EDVLV�RI�WKLV�LQIRUPDWLRQ�QRU�RQ�ZKHWKHU�\RX�FKRRVH�WR�IXUQLVK�LW��+RZHYHU��LI�
\RX�FKRRVH�QRW�WR�IXUQLVK�LW��XQGHU�)HGHUDO�UHJXODWLRQV��WKLV�OHQGHU�LV�UHTXLUHG�WR�QRWH�UDFH�HWKQLFLW\�RQ�WKH�EDVLV�RI�YLVXDO�REVHUYDWLRQ�
RU�VXUQDPH��,I�\RX�GR�QRW�ZLVK�WR�IXUQLVK�WKH�DERYH�LQIRUPDWLRQ��SOHDVH�FKHFN�WKH�ER[�EHORZ�´ 

 �,�GR�QRW�ZLVK�WR�IXUQLVK�WKLV�LQIRUPDWLRQ���'DWH��    

 

(WKQLFLW\� 

+LVSDQLF�RU�/DWLQR�   

1RW�+LVSDQLF�RU�/DWLQR�   

 

5DFH���0DUN�RQH�RU�PRUH� 

:KLWH�  �%ODFN�$IULFDQ�$PHULFDQ��  �$PHULFDQ�,QGLDQ�$ODVND�1DWLYH��  � 

$VLDQ��  �1DWLYH�+DZDLLDQ�RU�2WKHU�3DFLILF�,VODQGHU��   

 

*HQGHU��0DOH  �)HPDOH�   

 

,��ZH���FHUWLI\�WKDW�WKH�LQIRUPDWLRQ�SURYLGHG�LV�FRUUHFW�WR�WKH�EHVW�RI�P\��RXU��NQRZOHGJH��,��ZH��XQGHUVWDQG�WKDW�,��ZH��PD\�EH�
UHTXLUHG�WR�VXSSO\�DGGLWLRQDO�LQIRUPDWLRQ�DQG�WR�SURYLGH�VHFXULW\�IRU�WKH�UHTXHVWHG�ILQDQFLQJ��,Q�FRQMXQFWLRQ�ZLWK�WKLV�DSSOLFDWLRQ��,�
�ZH��DJUHH�DQG�FRQVHQW�WKDW�OHQGHU�PD\�REWDLQ�D�FUHGLW�UHSRUW�DQG�RU�DQ\�RWKHU�LQIRUPDWLRQ�UHODWLQJ�WR�P\��RXU��ILQDQFLDO�SRVLWLRQ��
$Q\�SHUVRQ�RU�ILUP�LV�KHUHE\�DXWKRUL]HG�WR�SURYLGH�VXFK�LQIRUPDWLRQ�UHTXHVWHG�E\�OHQGHU��$SSOLFDQW�KHUHE\�DXWKRUL]HV�OHQGHU�WR�
SURYLGH�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�DQG�DQ\�VXSSOHPHQWDO�ILQDQFLDO�RU�RWKHU�LQIRUPDWLRQ�SURYLGHG�E\�$SSOLFDQW�LQ�
FRQQHFWLRQ�KHUHZLWK��LI�DQ\��WR�RWKHU�ILQDQFLDO�LQVWLWXWLRQ�V�IRU�FUHGLW�DQDO\VLV�SXUSRVHV� 

 

;       ;        

$SSOLFDQW¶V�6LJQDWXUH  'DWH   $SSOLFDQW¶V�6LJQDWXUH  'DWH 
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3URJUDP�*XLGHOLQHV 

3URMHFW�DFWLYLWLHV�ZKLFK�FDQ�EH�IXQGHG�ZLWK�5HYROYLQJ�/RDQ�)XQGV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��ODQG�DFTXLVLWLRQ��VLWH�
SUHSDUDWLRQ��EXLOGLQJ�DFTXLVLWLRQ��EXLOGLQJ�FRQVWUXFWLRQ��H[WHULRU�EXLOGLQJ�UHPRGHOLQJ��LQWHULRU�EXLOGLQJ�UHPRGHOLQJ��
PDFKLQHU\�DQG�HTXLSPHQW��IXUQLWXUH�DQG�IL[WXUHV��DQG�ZRUNLQJ�FDSLWDO�IRU�EXVLQHVV�VWDUW-XS�DQG�H[SDQVLRQ�DFWLYLWLHV�� 

· $OO�SURMHFWV�QHHG�WR�EH�ORFDWHG�ZLWKLQ�WKH�FLW\�OLPLWV�RI�'HFRUDK�� 
· $OO�SURMHFWV�ZLOO�QHHG�D�PLQLPXP�RI�����SHUVRQDO�DVVHWV��&RQYHQWLRQDO�OHQGHU�ORDQV�ZLOO�EH�XVHG�WR�WKH�H[WHQW�

SUDFWLFDO�ZLWK�D�JRDO�RI�DW�OHDVW�����RI�WKH�EXVLQHVV�QHHGV�FRPLQJ�IURP�VXFK�D�OHQGHU�IRU�DOO�ORDQV�RYHU���������
7\SLFDO�ORDQV�DUH�UDQJH�IURP���������WR���������  

· &ROODWHUDO�ZLOO�FRQVLVW�RI�DVVHWV��H�J��HTXLSPHQW��UHDO�HVWDWH��HWF���QHW�FROODWHUDO�YDOXH��L�H��DIWHU�SULRU�OLHQV��VXIILFLHQW�
WR�IXOO\�VHFXUH�WKH�ORDQ��7KH�EHVW�FROODWHUDO�SRVLWLRQ�DYDLODEOH�ZLOO�EH�DVVXPHG�IRU�OLHQ�SRVLWLRQ��3HUVRQDO�JXDUDQWHH�
DQG�FR-VLJQHUV�PD\�EH�UHTXLUHG�DW�WKH�GLVFUHWLRQ�RI�WKH�ERDUG ��  

· /RDQV�FDQ�EH�DPRUWL]HG�RYHU�D�PD[LPXP�RI�D�VHYHQ-\HDU�SHULRG�RI�WLPH�� 
· /RDQ�LQWHUHVW�UDWHV�ZLOO�UDQJH�IURP�D�PLQLPXP�RI����WR�D�PD[LPXP�UDWH�QRW�WR�H[FHHG�SULPH�UDWH�E\�PRUH�WKDQ�����

)LQDO�GHWHUPLQDWLRQ�ZLOO�EH�E\�WKH�/RDQ�5HYLHZ�FRPPLWWHH�� 
· 7KHUH�PXVW�EH�HYLGHQFH�WKDW�WKH�5HYROYLQJ�/RDQ�)XQGV�DUH�QHFHVVDU\�WR�PDNH�WKH�SURSRVHG�SURMHFW�IHDVLEOH�� 
· 7KH�IXQGV�DFTXLUHG�FDQQRW�EH�XVHG�WR�SD\�RII�DQ\�SUHYLRXV�GHEW�� 
· 7KH�SURSRVHG�SURMHFW�PXVW�EH�SUHVHQWHG�WR�WKH�5HYROYLQJ�/RDQ�)XQG�UHYLHZ�FRPPLWWHH�E\�WKH�SURVSHFWLYH�EXVLQHVV�

RZQHU�� 
· 3UHVHQWDWLRQ�PXVW�LQFOXGH�D�EXVLQHVV�SODQ� DSSURSULDWH�IRU�WKH�EXVLQHVV�W\SH��LQFOXGLQJ�D�ILQDQFLDO�DQG�PDUNHWLQJ�

SODQ�� 

/LPLWDWLRQ�RI�XVH�RI�JUDQW�IXQGV 

)XQGV�FDQQRW�EH�XVHG� 

· 7R�SURGXFH�DJULFXOWXUH�SURGXFWV�WKURXJK�JURZLQJ��FXOWLYDWLRQ��DQG�KDUYHVWLQJ�HLWKHU�GLUHFWO\�RU�WKURXJK�KRUL]RQWDOO\�
LQWHJUDWHG�OLYHVWRFN�RSHUDWLRQV�H[FHSW�IRU�FRPPHUFLDO�QXUVHULHV��WLPEHU�RSHUDWLRQV��RU�OLPLWHG�DJULFXOWXUDO�SURGXFWLRQ�
UHODWHG�WR�WHFKQLFDO�DVVLVWDQFH�SURJUDPV�� 

· 7R�ILQDQFH�FRPSUHKHQVLYH�DUHD-ZLGH�RU�FLW\-ZLGH�W\SH�SODQQLQJ��7KLV�GRHV�QRW�SUHFOXGH�WKH�XVH�RI�JUDQW�IXQGV�IRU�
SODQQLQJ�IRU�D�JLYHQ�SURMHFW�� 

· )RU�ORDQV�E\�JUDQWHHV�ZKHQ�WKH�UDWHV��WHUPV��DQG�FKDUJHV�IRU�WKRVH�ORDQV�DUH�QRW�UHDVRQDEOH�RU�ZRXOG�EH�IRU�SXUSRVHV�
QRW�HOLJLEOH�XQGHU�3URSRVHG�3URJUDP�*XLGHOLQHV�OLVWHG�DERYH�� 

· )RU�SURJUDPV�RSHUDWHG�E\�FDEOH�WHOHYLVLRQ�V\VWHPV�� 
· 7R�IXQG�D�SDUW�RI�D�SURMHFW�ZKLFK�LV�GHSHQGHQW�RQ�RWKHU�IXQGLQJ�XQOHVV�WKHUH�LV�D�ILUP�FRPPLWPHQW�RI�WKH�RWKHU�

IXQGLQJ�WR�HQVXUH�FRPSOHWLRQ�RI�WKH�SURMHFW� 
· 7R�IXQG�EXVLQHVV�ZKLFK�GRHV�QRW�PHHW�WKH�86'$�GHILQLWLRQ�RI�6PDOO�DQG�(PHUJLQJ�3ULYDWH�EXVLQHVV�GHILQHG�DV��$Q\�

SULYDWH�EXVLQHVV�ZKLFK�ZLOO�HPSOR\����RU�IHZHU�QHZ�HPSOR\HHV�DQG�KDV�OHVV�WKDQ����PLOOLRQ�LQ�SURMHFWHG�JURVV�
UHYHQXHV������ 
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ǁŚĞƌĞ�ĂƉƉůŝĐĂďůĞ͕�ƉŽůŝƟĐĂů�ďĞůŝĞĨƐ͕�ŵĂƌŝƚĂů�ƐƚĂƚƵƐ͕�ĨĂŵŝůŝĂů�Žƌ�ƉĂƌĞŶƚĂů�ƐƚĂƚƵƐ͕�ƐĞǆƵĂů�ŽƌŝĞŶƚĂƟŽŶ͕�Žƌ�ŝĨ�Ăůů�Žƌ�ƉĂƌƚ�ŽĨ�ĂŶ�
ŝŶĚŝǀŝĚƵĂů͛Ɛ�ŝŶĐŽŵĞ�ŝƐ�ĚĞƌŝǀĞĚ�ĨƌŽŵ�ĂŶǇ�ƉƵďůŝĐ�ĂƐƐŝƐƚĂŶĐĞ�ƉƌŽŐƌĂŵ͕�Žƌ�ƉƌŽƚĞĐƚĞĚ�ŐĞŶĞƟĐ�ŝŶĨŽƌŵĂƟŽŶ�ŝŶ�ĞŵƉůŽǇŵĞŶƚ�Žƌ�ŝŶ�
ĂŶǇ�ƉƌŽŐƌĂŵ�Žƌ�ĂĐƟǀŝƚǇ�ĐŽŶĚƵĐƚĞĚ�Žƌ�ĨƵŶĚĞĚ�ďǇ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ͘�;EŽƚ�Ăůů�ƉƌŽŚŝďŝƚĞĚ�ďĂƐĞƐ�ǁŝůů�ĂƉƉůǇ�ƚŽ�Ăůů�ƉƌŽŐƌĂŵƐ�
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